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I:xeccu Nlugepmon — TpenAen, nepe:xme

4

/iceccu Jlaypucmon JIugepmop

OduosHas ¢ueypa, eeHnuil Oupixceso2o mpetiduHad,
Beauxuii Medeedb u Boax-oduHnouka Yoan-cmpum.
Yempouswucy Ha pabomy 6 14 nem, OH 3apabambi-
s8an 6 doanapos 8 Hedearo, 8 15 /1em 1Hblil JIusepmop
yseauuun ceou cbepedicerus 0o 1000 0oarapos, 8 30
saem 3apaboman 1 MaH. 0oaaapos 3a 1 deHv, 8 31 200
OH cman 062a0amsp 3-mMa MAH. 00A1ap08 U Mo2 00 OCHO-
sanua paspywums Huio-tlopkckyro 6upsicy. B 42 200a
Jlugepmop ecmpeuaemcs c¢ Ilpesudenmom CIIIA Byopy
BuavcoHoM, komoputil auuro npocum Beaukozo Medeae-
05 Yoan-cmpum cnacmu om paspyuleHus pblHOK XA0N-
xa CIIIA. Beaukuil kpax 1929 2o0a cman nuxom 6upice-
8020 ycnexa /Pceccu Jlusepomopa — mozoa o 3apabo-
man 6osaee 100 MAH. 0011apPO8. A HEMHO20 NO3dice OM
NpusHaia cebss 6AHKPOMOM U 3ACMPEAUNCA.

4 Jceccu JTusepmop, 10 asaycma 1936 2o00a

Odun doanap CIIIA 1913 200a, paseH NpumMepHO
cma doanapam CIIIA 2010 200a

l%Ecnm Obl Bbl 3axoTtenu B 1926 rogy noceTnTb rOCMo-

anHa Jlinsepmopa, HO nNpu 3ToM Bbl He aBnsnCb

npeangeHTom CLUA nnn rocnognHom MopraHom, Bam
HeobxoaMMo 6b110 6bl 06nafgaTe OFrPOMHBLIM BE3EHU-
em. Ecnn Bbl Bce xe ctanu Obl OOHUM U3 TeX peakux
CYaCT/INBYMKOB, KOTOPbIM Benuknin Menseap He oTka-
3an Bo BCTpeye B paboyee Bpemsi, Bam cnepnosano 6Obl
ABUTLCS B OOUC TOYHO B HA3HA4YeHHOE BpeMd. Hu mu-
HYTOW MO3Xe, HN MUHYTOW paHbLLUE.

Jceccu JTusepmop 8 ceoém oghuce, 1929 200

q. Bupxesoi nupep ¢ Anpens 2010

He 3ameTtutb nom 730, Xekwep bunanHr Ha la-
TOM ABEHIO B LeHTpe MaHxeTTeHa HEBO3MOXHO. Ha
4aCTHOM CKOPOCTHOM nndTe Bbl nonagaeTe nNpsimMo B
oduc, pacnosioxXeHHbIn Ha BOCEMHAOLATOM 3Taxe, B
neHTxayce. Bbl oka3biBaeTecb OAVH Ha OOVH C OBYX-
METPOBbLIM FMraHToM B 125 Kr, MO MHEHWUIO NPECCHI,
OH He TOJIbKO HEeMnpuBETIMB, HO KU Ge300pa3eH. Tem
He MeHee, Mappu Sarap Jaw — npeaaHHbI CopaTHUK
JluBepmopa 1 BepHbI apyr cembn. daw npocut Jlu-
BEpPMOpa NoATBEPANTL BCTPEYY NO BHYTPEHHEN CBA3M,
3aTEM OH OTKPbIBAET CBOVM KJIHOHOM OFPOMHYIO TSXe-
nyto gsepb. lNepen Bamn — cambiil pOCKOLLHLINA, OT-
[enNaHHbI NaHensaMu M3 KpacHoro aepesa 1 Pe3Horo
ny6a oduc B Holo-Mopke. OH COCTOUT U3 NPUEMHOM,
onepaumoHHOro 3ana C 3e/1IeHOM LOCKOW Ha BCIO CTe-
HY, KOMHaTbl A5 COBELUAHUMA N OFPOMHOr0 YacTHOro
kabuHeTa camoro JluBepmMopa.

B odpurce abconoTHasa TULLMHA. CbILLHO TOJIbKO Kak
lecTb paboOTHMKOB MEJIOM HAHOCHAT OUpPXEBble KOTU-
POBKM Ha 3eJIeHyl0 OOCKY, N KaK cTy4aT OupxeBsble Te-
nerpadesbl. JInBEpMOpP HEMHOIOC/IOBEH, OH Npurnawla-
eT Bac npucecTb nepen HUM Tak, 4ToObl No3aan Bac
ocTaBanach 3eneHas gocka. lNepen cobon Bbl BuanTe
ronybornasoro 6/0HAMHA, 6E3yNpPeyYyHo OAeToro — Ha
Hem kocTiom oT CaBunsa Poy. Bonockl 3a4ecaHbl Ha3ag,
¢ npobopom cneea. Ha Hocy — neHcHe. Y Bac cumTtaH-
Hble MUHYTbI, YTOObI 03BY4YUTb CBOE NpeaJjioxeHne. Ho
4YTO 3a YEepTOBLLUMHA — MO HaMpaXKeHHOMY B3rnsay Bl
3amMevaeTe, 4TO BO Bpems obuieHus ¢ Bamn, BHMMA-
Hue JlnBepmopa BCeLEeNo npuHagnexuT 3eseHon oo-
CKe, a B ronose Benukoro Megsensa Yonn-cTpur peLua-
IOTCA OEeCATKN MaTemMartunyeckmx 3agad. M sopyr Bl no-
HMMaeTe — MHaye NPOCTO HEBO3MOXHO, BEeAb Ha KOHY
MWSINOHBI.
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OpHako Tak Ixxeccu JInBepMop Xnn He Bceraa:

— A Tenepb 9 eule pas npouwy Tebs ybpatbcsa no-
xopotuemy. Nowwen BoH oTctoaa!

— «[lowen BOH OTCIOAQ, 3BYYUT HE COBCEM KakK
npocbba», — OTBETUJ OHbIN JlInBepMop, 3abnpas cBou
OEHbIn.

Takne CTOJIKHOBEHMS C ynpaBnswowmmm 6pokep-
CKMX OOMOB A/ BOCemMHaguatuneTtHero Jinsepmo-
pa Ob10 Aenom abCcontoTHO 0OLIKHOBEHHEIM. Bpokep-
CKMe KOHTOPbI Ha TOT MOMEHT SIBASIINCb YEM-TO CPOSA-
HW Ka3MHO. Bce npouvrpaHHble AeHbIM KIMEHTOB OCTa-
Banucb y Opokepa. JIMBepMOp Xe MeToauU4HO U MOo-
CTOSIHHO MX 0ObIrpbiBan. OH «ybuBan» Takme GUPMBbI.
«Manbuunka-nrpoka» («boy plunger» — Takoe Npo3BuLLLE
nony4un JIneepmMmop) 3Hanm B INLLO 1 HE NycKanm gaxe
Ha Nopor 6POKEPCKUX KOHTOP. [>Xeccu npunock ot
Ha YXULLPEHNSA — OH MEHSIT CBOIO BHELLHOCTb, O4EeXAyY,
TakTUKy Urpbl, paboTtan 4yepes NoAcTaBHbIX 1nu,. B pe-
3ynbTaTe K ABaauat rogam JIuBepmMop HacTpowi Npo-
TMB cebs Bce Opokepckme KOHTophI LLiTaToB.

«Ha 6upxe ungér cpaxeHune, n TenerpagHas
JIeHTa CJIY)XUT Nog30PHON TPy6ow, 4To6bI Habso-
AaTtb 3a HUM. B cemun cnyqasx n3 gecsstm Ha eé
AaHHbIE@ MOXHO MOJIOXKUTLCS» — 3TOT YaPTUCTCKUN
noaxon, kak Obl ero HasBanu cenyvac, onpenenmn Ha-
npaeneHne pasBuTUS Oyayuwielii TOProBOW CUCTEMBI
JlneBepmopa.

K aTomy BpemeHu y 6yayuiero Bennkoro Meaeeas
Hayanm ckiaablBaTbCs COOCTBEHHbIE NOAX0oAbl K OMp-
XeBoW urpe. Bo-nepBbiX, OH HUKOIAA HX B YEM He 06-

Jlusepmop u e20 8mMopas HeeHa 8 KApHABAAbHBIX
Kocmiomax, 03 mapma 1926 200a
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BUHSN PbIHOK — BCE Heyaayun Obiiv JOMyLLEHbl TOMTbKO
Nno BUHE ero camMoro. A OHU nognexanu TwaTesnbHOMY
aHannay. Bo-BTopbIX, HE CnedyeT Haxo4UTbCA B PbIH-
Ke BCe BpeMs, HaZl0 YMETb 3ab1paTtb AEHbIV U BbDKU-
haTb. B-TpeTbux, OH MOHSAN, YTO «AKLUU OBUXYTCS MO
3aKoHaM PU3BUKU...», N'SBMEHEHNE LIeHbl aKUNN HOCUT
3aKOHOMEPHbIN XapakTep: kKak B GU3nKe — OBUXYLLE-
€eCcs Teno NponoJKaeT ABMXEHVE 00 TeX Mnop, noka He
OyneT OCTaHOBNEHO Kakon-nmbo nHon cunoii. Cnegy-
€T onpenenunTb, Kak ABMXKETCH ceryac PbIHOK — pacTeT,
nagaet unn konebneTcs, U BXOOUTb B PbIHOK B HarNpaBs-
JNIEHNV HauMeHbLLEero CconpoTmBieHUs. B-yeTBepTblX,
>xeccn Hayunnca BUAETb TOSIbKO U3MEHEHUE LIEHbI U
He MHTepEeCcOoBasCA MPUIYNHAMMN ITUX UBSMEHEHU.

Ha Hbio-nopkckor bupxe Jinsepmop npourpan Bce
CBOU cbepexeHns — pesynbTaTbl MHOFOMECSAYHOM pa-
60Tbl. «OnbIT NOpPa>xeHW Hay4ns MeHs1 TOMy, 4TO
Hanagartb CTOUT, TOJIbKO €CJIN yBepPEeH, YTO He rnpu-
AETcH oTcTynarb», — B 3TOT MOMEHT OH MOHSJ, YTO
eMy MpeacTouT CTONIKHYTLCHA C [aBHbIM MPOTUBHU-
KOM — CBOMMW amMoumsimu. EMy Hapo 6bino obbirpatb
camoro cebs.

«HeT HU4Yero HoBoro Ha Yosn-CcTPUT, MOTOMY YTO
criekynsuvs ctapa, kak mup. Jliogu Bcerga aeu-
CTBOBaJ/n U 6yQyT AelicTBOBaTh Ha PbIHKE O4UHAa-
KOBO, U3-3a )XagHoOCTU, CTpaxa, HeBeXxecTBa v Ha-
aexabl. UMeHHO noa3TomMy 4ucsioBble CTPYKTYPbI U
Mopgesin NoCTOSSIHHO MOBTOPSIKOTCS», — roBopun Jin-
BepmMop. CnycTss MHOro NeT OH CKaXeT CBOUM CbIHO-
BbsM: «OBOLLECTBO X0O4EeT, 4TOObI ero Benu. Jlioam XoTaT
rapaHTuii. OHM Bcerga 6yayT uaTuv ToAMNor, cTagom no-
TOMY, 4TO UM Hy>KHa 6e30MacHOCTb Ye10BE4YEeCKOro 00-
wecTtea». A 3TO 03Ha4vasno, 4to Jinsepmopy npeacront
OpOoCcUTb BbI3OB 0OLLECTBY, MOWTM NPOTMB TOJIMbI, NPO-
TUBOCTOSATb CBOMM MHCTUHKTAM M MOACO3HAHUIO.

JInBepMop 3Has, 4TO PbIHOK BCErAa CTOUT BbiLLIE TOJI-
Nbl. «PbIHOK BCcerga yaep>XXuBaert Tebs Ha Kpalo», —
CKaxeT OH cBoeMmy cbiHy Mony. K coxaneHuto, Benun-
knin Meggenb YONn-CTpUT Tak U HE CMOXET y4eCTb BCIO
cuny pbiHka. M3-3a atoro, ctaB nobenurtenem, Jineep-
Mop npowurpaeT. M ata 6utBa C pPbIHKOM CTaHeT AJis
HEro pOKOBOW.

vy

:‘MenneHHo, nyTeM TWATENbHOIO aHanM3a Heyaay um
&uocmxemﬁ, MOCTOSIHHBIX KOPPEKTMPOBOK, YEPE3
CKpynyne3Hoe unsy4deHue ocobeHHocTen oupxu, Jn-
BEPMOpP Npubnmxancsa K NOCTPOEHUIO COOCTBEHHOW
TOProBOW CUCTEMbI — TEOPUM Cnekynaumn Ha GoHO0-
BbIX 1 TOBAPHbIX pbiHKax. Kaxaoe npaBuio oTtraymea-
JI0OCb C MacTepPCTBOM tOBeAMpa. A MOTOM OH HapyLUWU
BCe npaBuia 1 3apaboTtan coctosiHme. BecHor 1906
roga JlmBepmMmop BrepBble B OTBETCTBEHHbLIA MOMEHT
JoBepuics NHTynummn. M ato 6bin nocnegHuin pas, kor-
[a HTyuUMS ero He nogsena.

B nocnenyowpe rogsl JingepMop nepexun rpaH-
OVO3HbIN ycnex. 24 oktao6psa 1907 roga, 3a HENOMHbIN
pabouynii oeHb, OH 3apaboTan 1 MAH. 4ONNapoB — 3TO
OblIO TOPXECTBO ero cuctembl. OOHAKO MUNNOHE-
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pom JinBepmop 6bin1 He Bonee roga. Hapylums ogHo 13
npaBu — HE NMPUHUMATb HUYbUX COBETOB, OH MOTEPS
6onee 3 mMnH. [oONNapoB. JINBEPMOP He CNpaBuCs C
co0B0oW — OH MOrpy3ncs BO BCEMOMIOLLAILLYIO YEPHYIO
penpeccuio. ocne ponrmx pasmbllwuneHnin [xeccu
MOHS, YTO YCAEX HAMHOIO OMacHee NopaxeHus. Ycnex
OnoKMpyeT BOJO, OCTOPOXHOCTb U BAUTENBHOCTL. [0
3TOro BpemeHu JinBepmMop Bceraa Crnpasnsiica ¢ nopa-
XeHusmu. Cenyac OH He CMOT CNPaBUTLCS C YCMEXOM.

Byay4n yBEepeHHbIM B TOM, 4YTO OH HaBCerga yCBO-
WA YPOK — HE CAyLaTb HUYbUX COBETOB, NOYYBCTBOBAB
B cebe cunbl, JInsepmop Bo3BpalLaeTcs B Huio-Mopk.
Janblwe — xyxe. OnaTb OH A0OBEPSETCHA MHCANOEPCKON
vHbopMaumn, onaTb TepnuT nopaxeHue. Notom 6aH-
KPOTCTBO, BOVHa, pa3nan C >XEHOW, BTOPOCTENEHHbIE
oTenu, oonrv v onaTtb genpeccus. B 1915 rony Jineep-
MOpP MpeanpuHUMaET o4epenHyo NOoMbITKy BOCCTAHO-
BUTbCS Ha Bupxe. HanpsixkeHHas paboTa, NOCTOSHHbIN
aHanm3 pblHKa, OTTa4MBaHMe TEOPUM TOProBN Ha BUp-
e npusogut Benvkoro Mensensa Yonn-cTpur K oLle-
nomnswouiemMy 6ecnpeueneHTHoMy yenexy 1929 roaa.

Ha aTom aTtane Teopusi GUpXXeBoi TOProBan BKIIO-
yana Tpu HanpaefieHUs: Kak Obl cenyac ckasanm — Tex-
HMYECKUI aHann3, CUCTEMY YNPaBEHUS KanuTanoMm,
ncuxonoruio Tpenaepa. OCHOBHOE 3Ha4YeHMe B TEXHU-
yeckoM aHanm3se JIMBepMop yaenseT TPpeHO0BOW Top-
roene. Ytobbl n3dexartb yObITKOB, BAXXHO YBUAETb HE-
06xoaMMbIe CUrHasbl U NOHATh, KOraa TPEeHA pa3Bep-
HeTcq. «PebsTa, 6a3ucHbIe TOYKU CTaJlu OGHUM U3
MOMX HaCTOSILUUX KJIIOYEeN K PbIHKY, MEeTO40M 3a-
K/l04YeHns CAeJIOK, KOTOpblii GopmasibHO Obls
npaKkTun4YecKu Heu3BeCTEeH BO BPEeMs CHeKYsiyuii
Ha ¢poHaoBoM pbiHke B 1920-30-b1e rogbl», — pac-
ckasbiBan JInBepmMop CBOUM CbIHOBbSIM. BasuncHble
TOYKM OH OenWi Ha [BEe KaTeropuu: nepeble — 3TO 00-
paTHble Oa3nCHbIE TOYKWU, BTOpPble — OA3MCHbIE TOYKN
nponomkeHmsa. ObpaTtHasa 6asucHas Tovyka npeacTaB-
nsna cobon NOBOPOTHBLIN MOMEHT M3MEHEHUSA OCHOB-
HOro HanpasfeHus pbiHka. Ha Hee ykasbiBan psag, cur-
HaNOB — CWJIbHbIA POCT KOJMYECTBA CAENIOK, 0OBbEM
CLENOK YyBENNYMBAETCS OT 2 A0 5 pas; HAcTynaeT no-
Cne JONrOCPOYHbIX ABMXEHU TPEHOOB.

1929 rop o3HamMeHoBascs HeObIBasIbIM BUPXEBLIM
noabemoM. bupxxa ctana gocTynHa Ans NpoCTbIX fo-
nein. Napmnkmaxepbl, CanoXHUKN, AOMOX034nKkn, dep-
Mepbl, BCe Toproeanu akumamu. MoHapl yxe HECKOJIb-

ITomecmuve Jlusepmopa, 27 utoHA 1933 200

6. Bupxesoi nupep ¢ Anpens 2010

KO NeT ABUraamcb B BOCXOASLLEM TpeHae. 3To Oblfio
BpeMss OGeCKOHEeYHOro OnarofeHCTBUS U NEerknx ae-
Her. OT0 Oblna spa BEYHOro MpoLBeTaHus. PyxHyno
BCE B ogHo4Yacbe. MomeHTanbHO. B oauH oeHb. Kata-
KI1M3M 0OpPYLLUMIICA CO BCE ApocTblo. dndopus cme-
Huacb NaHukon... Baopyr Bce Hacenenme CLUA note-
pPSNI0 TPETb CBOUX OOXOAOB. DTO Obl1 HE TOJIbKO BUP-
>KEBOW Kpax, HO N Kpax HaoeXa, N OXUOAHUA COTEH Thbl-
¢4 amepuKaHueB. I3To 6bina nobena Jinsepmopa. 310
ObI10 €ro NOPaxeHeM.

B aTtot meHb xeccu JlmBepmop, B MNPOLUIOM —
Manbunk-xBat, Manbumk-Tpenaep, Bennknin Megsenb
n Bonk-OanHouka Yonn-ctpuT, 3apaboTtan 6acHOCOB-
Hble aeHbrn. Ero coctosiHne npmbnmxanock k 100 MnH.
DONNapoB.

vy

>I{or,u,a OMNbSIHEHME OT ycnexa MNpoLuUio, okasanoch,
éqm JopoTn — XeHa, KOTOpylo OH Koraa-To nobun,
Hayana OT Hero oToaNATbCsA U Bce OoJibLUe npoBoaunia
BPEMeHU CO CBOeN maTepbio. JopoTu niobuna xec-
cun. Tem cunbHee Obln MOTPSICEHUS, KOrga OHa B o4e-
penHon pas y3HaBana 06 uameHe Mmyxa. OHa Havana
nnTb. MNMnna cunbHo. [leTen Bceraa oTnpaBnsim B neT-
HU narepb UnNu wkony. Poantenn ux penoko BUOENN.
CbIH — [I>xeccu-mnagmnin, Ha4yan B3pOoCneTb, HENPUAT-
HOCTW CTann NOCTOSAHHBLIMKU €ro cnyTHukamm. OH Bbin
HeynpaBJisieM.

B 1932 rogy Hopotn n xeccu passenucb. [a-
nee cobbiTUS NPUHUMAOT 3aKOHOMEPHbLIN U daTalb-
HbI XapakTep. JlIusepmMmop npu passoge otaaeT nono-
BUHY BCEro CBOEro COCTOSIHUS ObIBLLEN XeHe, Yepe3
HECKONbKO NIET NX POAOBOE MOMECTbE YXOAUT C MONOT-
ka. OH XeHuTcs Ha 38-neTHen BooBe lMappuetr MeTu,
Ho6nb, xoTa npeapiayuiye 4 myxa lappuneTt nokoHYMn
XM3Hb camoyoburicTeoM. B 35 roagy 1opoTu, Haxoaschb B
COCTOSIHMW aIKOr0JIbHOrO OMNbSIHEHUS, CTPENSET U3 py-
XbSl B CTAPLLEro CblHA, TOXe NbsAHOro. OH BbIXXMBAET, HO
>XM3Hb €ro cKlaablBaeTCs Tparnyecku.

JluBepMop He MOXeT COCPenoTOHNTLCA Ha Bupxe.
[MoBepXEHHbIN Oenpeccuen, OH YXXe He ClieayeT CBO-
nm npasunam. Moyt BCce cBOe CocTosiHME JlnBepMop
npourpbiBaeT. OT 6€3bICX0QHOCTU, pa3aaBieHHbI He-
yaadyamm Ha npodeccrnoHanbHOM MNonpuLle, noTep-
neBLWMN GUacko B CEMENHOM XN3HU, NOrPY>XKEHHbIN B
3aTskHylo0 aenpeccuto xeccu JlaypucToH
JlnBepmop Ha 63 rogy cTpenseTt u3 kosbra
cebe B BUCOK.

A T>xeccu JlImBepmMop yyusa, 4TO €Cnv Cym-
%ﬂma, KOTOPYIO Bbl MOXETE MOTEPSATb B
Xo4e cOenku, MoXeT BblIBeCcTn Bac 13 amo-
LIMOHAJIbHOrO pPaBHOBECUS, 3HAYUT pas-
Mep caenku gns Bac crivwKkoM GO0JbLUION.
«5l yBepeH, 4YTO HEeKOHTPOJIMpyeMbie
OCHOBHbI€ 3MOLNN SIBJISIIOTCSI HacCTOSI-
MM CMepTesIbHbIM BParomM CriekyJisiHTa;
4YTO Hagexpaa, cTpax u XagHoCTb Bcerga
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Jlusepmop, emecme co ceoell mpembeil HceHoll,
01 dexabps 1934 200a

NPUCYTCTBYIOT, CUAST B 3aKOYJIKaxX NCUXUKN, XOYT
Ha o6oyYuMHe, Korga MOXHO Ha4YyaTb AeViCTBOBAaTh,
BCTYNUTb B Urpy», — roBopun Jlnsepmop.

Benuknii MepBeab Yonn-ctput [onyctuna  ABe
ownbku. MNMepBas owmndka B TOM, YTO OH MHOI0O roBO-
pun 0 cTpaxe M XagHoCTU, HO COBCEM HUYEro He cka-
3an o nobene n ycrnexe, oH He NpeagycMoTpesn paspy-
wamLwy cuny Tuwecnaeus, pagocTtu, BCEMOryLle-
ctBa. lNocne ero B3neta B 1907 roay, Korga OH 3apa-
6oTan 1 MnH. OONNapoB, OH BNepBble BCTPETUSICS C
yrpo30i ycnexa, ¢ KOTopow HE CMOT CnpaBuTbCA. Tor-
[a paspyliatoLiasa cuna ycrnexa crana npegMeTom ero
TWATEeNbHOro aHanusa, U OH CyMen NpeononeTb ee
BNVSIHME.

[Mo3>xe ConpMKOCHOBEHME C MEYTOM CTas0 A9 HErO
daTanbHbIM. Mobena 1929 roga okasanacb CMLLKOM
6onbLoin. OH OblN HE FOTOB €e NMPUHATbL. B 9TOT OeHb,
KOrga OH OOCTUI CBOEN Lenun, KOraa, kKak emMy Kasanoch,
OH nobeann pbIHOK — OH nepexun cebs, cTan CBoen
COOCTBEHHOW TeHblo, Kak Tpengep oH ymep. OnycTo-

)

LEeHne 3axBaTuio ero, HaasomMuno ero Bosto. OH He
MOT 3HaTb, YTO NPOM30ONAET, ecm cOyayTCs camble 3a-
BETHbIE MEYThI.

BTopas owubka B TOM, 4TO OH HEA0OLEHW 3Ha-
YMMOCTb CBOEro OoTkpbITUSA. Ecnn 661 JIuBepmop pac-
LWPUN Teopuio 6a3nCHbIX TOYEK, MPUMEHWIT K CBOEW
COOCTBEHHOM XM3HU U PACCMOTPEN UCTOPUIO ycre-
XOB 1 NOPaXeHWin ¢ ee No3numin, oH Obl 3aMETU, 4TO
«0bpaTHasa 6a3ncHasa To4yka» ero ycrnexa HaxoguTcs
B 1929 roay. Bce Te Xe npudHaku — ANUTENbHbIN, B
TeyeHue YyeTblpHaaUaTu NeT, PocT 6,1aroCoCTOAHMS,
pes3koe yBenmyeHne ob6bLEMOB TOProB M NpuUObLINEN
N MHOTrMe Apyrne npusHakm — BCe yKa3blBasio Ha 3a-
BepLUeHMe TpeHOa YCMewHOCTU BENMKOro Tperge-
pa. nga Jineepmopa aTa To4yka okalanacb YPOBHEM
COMPOTUBNEHUSA, KOTOPLIN, YBbI, OH HE CMOI NPeoao-
neTtb.

>\ﬂMBepM0p BCerga 3Has, 4To GOHAO0BbLIA PbIHOK HU-
aKorua He O6biBaeT o4eBUAHbIM. OH YCTPOEH Tak, YTo-
Obl 0OMaHbIBaTb OOJILLUNHCTBO OAEN OOMbLLYIO YaCTb
BpemeHu. Ero npaeuna Obiiv OCHOBaHbI Ha MPOTUBO-
€CTEeCTBEHHOI norvke. «Bcerga nmomMHuTe, — roBO-
pun JInBepMop, — MOXKHO BbINIPaTh Ha CKa4vykax, HO
Hesib351 06bIrpaTh ckaykn. MOXXHO BbInrpaTh Ha ak-
unun, HO HeJslb3s1 BCe BPEeMSs BbIUrpbiBaTb Ha YOJul-
Ctput. HUKTO HEe MoXkeT 3Toro». Bcio XX13Hb OH 00bI-
rpbiBan GOHOOBbLIN PIHOK, MOKA OAHAXAbl PbIHOK CTOJ1b
XECTOKO He 00bIrpan ero.

Bupyxa — 9T0 Takoe MecCTO, rae v NPOCTON YesoBeEK,
n Munavapaep, No Bofne cly4as, ferko MoryTt crtatb
MunnmoHepamu. xeccu JinBepmop gokasan 3TO Ha
CBOEM MpuMepe — YeTbipe pasa OH Pas3opssics U 4e-
Tblpe pasa OH BOCCTaHaB/vBas CBOW KanuTasbl, pa3 3a
pasoM npuymMHoXas ux. [Baxabl OH Npu3HaBan cebs
6aHKPOTOM U Brie3an B MUIJIMOHHbIE A0,

YenoBek, ObIBLUMIA WMKOHOW U YyXacomM UHAHCO-
BbIX BOPOTU/T CBOEr0 BPEMEHU CEroAHs rnoyTu 3abbIT.
A ¢poHOoBas 6upxa Co BCEMU COBPEMEHHbLIMU cpep-
CTBaMUu CBSA3U U 9NEKTPOHUKN, MO CYTU, Kak U rOBOPUI
Benukuii MenBenb Yonn-ctput, ecte 1 6yaeT Bce Ta-
KOW Xe, Kak 1 Bo BpemeHa [Ixeccu Jinsepmopa — Tpen-
nepa, MNMepexuvBiero Meury.

EQuHcTBEHHAn KOMNaHWs B CBOEM pPOfe.
CrabunbHble U MOCTOAHHBLIE BbINMATHI.
bonee 1500 3aperncTpupoBaHHbIX NOL30BATENEN.

HUYEIO...
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vvyy

reHgapHoro oumpxeBoro Tpeigepa — Ixeccu
Jinsepmopa

% OCHOBHbIe MPUHLUUMNbI TOProBOiA CUCTEMbI Ne-

Toprosasg cuctema Jlusepmopa coctosna ns asyx
yacTei. NepBas — aTO NpaBuna BbiIOOpa BPEMEHN Ha
PbIHKE U1, FOBOPSI B COBPEMEHHbIX TEPMUHAX, TEXHW-
4YeCKU aHanm3 C npasuiamMm «BxoAa» B PbIHOK. BTo-
pas — ynpasfieHne AeHEeXHbIMU cpeacTBamu. bein ewte
610K pekoMeHZauuin, OTHOCALUMNCA K MCUXONOormn
TpenanHra, Ho B AaHHOM kpaTkom 063ope TC Jlmeep-
Mopa Mbl EFr0 paccMaTpuBaTth He Oyaem.

IDoxeccu JiuBepMop cTan camMmbiM NepBbiM, KakK
Obl celyac ckKasanu, TPEHAOBbIM TpelaepoMm.
MMeHHO OH paHblue BCcex onpeaenns psag 3aKoHO-
MEepHOCTEe ABMXXEHUS LeHbl B KaHasne u npasuna
Havasna TOpros:

1. LleHa MmoxeT gsuratbCsd Mo HanpaBiEHUSIM BBEPX,
BHWN3 U1 KonebaTbes.

2. PblHOK aBuxeTcsa B kaHane. [na cMeHbl Hanpasne-
HWS OBUXKEHUS PbIHKA OO/MKHA OblTh BECKAs MPUYnHa.

3. B «BasunCHbIX» TOYKAX PbIHOK JIMO0 U3MEHUT TPEHL,
(Touka «obpartHasg»), NMbo NoATBEPAUT CBOE Aallb-
HeriLee 40rOCPOYHOE ABMXKEHME (TOYKa «MPOaA0S-
KEHUNS»).

4. «ba3ncHble» TOYKM XapakTepm3yTCs YBETMYEHNEM
00bEMOB 1 YMcna caenok.

5. «OQHOOHEBHBI MOBOPOT» — MOXET SABAATLCS «6a-
3MCHOM» TOYHOW, M YKa3blBAET HA BO3MOXHOCTb
pa3BopoTa TpeHaa. Bo3HunkaeT, koraa camas BbiCO-
Kasi To4YKa OHS BblLLE CaMON BbICOKOM TOYKW Mpesbl-
OyLLEro AHS, HO PbIHOK 3aKPbISICS HUXE CaMOro HU3-
KOro YPOBHS NpeablayLero AHS 1 06bem 3akJto4eH-
HbIX CAEJIOK TEKYLLLEro AHS Bbille 06bema npeabliay-
Lero aHs.

6. BxoamTb B pPbIHOK HY>XHO, €Cin LieHa «npobuna» ka-
Han 1 BCe ocTasibHble HhakTOPbl CBUAETENLCTBYIOT B
Baluy nonbay.

7. 3aknoyaTb COENKYy HeobXoOMMO B HanpaBieHUU
TpeHpa. Ecnu TpeHn MeHsieTcsl, caenky Heobxoam-
MO 3aKkpblBaTb.

8. Cpoenkm HeobxoaMMO 3ak/itoyaTh C BeayLymMmy oul-
Kamu B BEOYLLMX rpynnax — c Ainaepamm oTpaciu.

9. HeobxoaMmo 3HaTb, MPY KAKOM 3HAYE€HUN NPUObLINN
Ui yObITKOB 3akpbiBaTb CAESNKY (BblpaXasiCb CO-
BPEMEHHbIM A3bIkOM — Stop Loss u Take Profit).

3. Bupxesoi nupep ¢ Anpens 2010

JDic. JTusepmop, 26 HOAOPsL 1940 200a

YnpaBneHune geHeXHbiM1 cpeacTsamu
(Money Management):

1. He ponyckainte notepb cBbile 10%.

2. MNepen NoKynkow nakerta akuun genamte npoobl.
Cnepnyet nprnobpecTtu cHavana 20% nnaHMpyemMmoro
obbema akLmn, ecnv HanpasJfieHNe pbiHKa NoATBEP-
annack — ewe 20%, notom — ewe 20%, 1, HakoHel,
€Cnn ueHa MOET B OXWOAEMOM HanpaBieHun —
ocTtanbHble 40%.

3. Bpemsi oT BpemMeHn nepeBoamte CBOW Npuodbiv B
peanbHble AeHbrn. Becerga aepxumte 3anac B Hanmy-
HbIX JE€Hbrax.

ABTOp cTarbu:
YBaH NuBeHb (CarlonteFX)

CopepxaHve A



Cmor Gbl fiuBepmop cTaTh MUANUAPAENOM

CEeroAHa, UNy UTo TaKoe (MNaBHbIeN ARUUND

«Ha Yoan-cmpum gcezda 8cé 00HO u mo dxice.

Cnekyaayus cmapa kax 3mom mup: ce200Hs Ha bupsice npoucxooum

Bo3HukaeT WHTEPEeCHbIN N BaXHbIW BOMpPOC,
€ecJsIv NCUxXoJiornsi TpengepoB, a 3HAYUT U PbIHOK,
OCTaloTCS MPEexXHUMHU, TO He AOJDKHbI MEeHSATbCSI HU
TakTUKa, HU CTpaTtervusl TOProBsn. 3Ha4YUT U ce-
rogHs ToproBasi cuctema JinBepmopa 6bina O6bi
ycrneLiHow n BbICOKOMNPUObIIbHOW?

) bIHKOM MO-MPEeXHEeMY PYKOBOAAT CTpax, XaAHOCTb
éél)m Hagexabl. 9710 Tak. Ho 3a 100 net yenosek cuib-
HO M3meHusncs. CAuLWKOM MHOIO NPOrPeCCUBHbBIX CO-
ObITKIN NPOK30LLII0 3a 3To Bpems. OH yxe 1 6outca no-
OPYromy, U LEHHOCTM Y HEro Apyrue n Xo4eT OH ApYyro-
ro. 3aTo CyTb HE M3MeHMNacb. To Xe camoe Npomn3o-
LU0 N C PbIHKOM. XOTSl CYyTb OCTanachk nNpexHen, name-
HUNCb GOPMbI €€ NMPOSBIIEHUS.

Ha pbiHke ctano 6onblle TpenaepoB, MNpu Bcex
MPOoYNX PaBHbIX METOAbI UX PaboThbl cTann d6onee U3o-
wpeHHbIMU. B npouecce ctonetHen 60pb0ObI Tpenge-
POB C pblHKOM, 06a nogHaTopenu B obmaHe apyr apy-
ra. Bnpoyem, n aTo BnosnHe 3aKOHOMEPHO, rOBOPS O
Tpenaoepe, Mbl UMEEM B BMOy YesoBeka, a, roBops O
pbIHKE, Mbl UMeeM B Buay obuiecTtso. [pencrtaBsbre,
4TO cTasI0 Obl C cobakoii, ecnm Obl OHA Ha NPOTAXEHUN
400 neT TONbKO 1 Aenana, YTo roHsacb 3a CBOUM XBO-
cToMm. MpaBuNbHO — HOMY YAJIMHWUANCH Obl, NacTb yBe-
nnynnacb 1 ctana 6bl 6051€ee NPOBOPHOM, a XBOCT Mnpe-
BpaTucs Obl B MasIEHbKMIA YBEPT/INBbIA 0OPYOOK.

Cnycta 100 net 3apabaTbiBaTb Ha pblHKE CTa-
J10 CNOXHee, HO N B TPenaepckoM apceHasne nosiBuv-
JIOCb MHOTO U3SILLHbIX MPUEMOB, NMOMOTraloLLVX «nepe-
UrpaTb» PbIHOK.

R ";, L

&

Hzopv Bacés (Alximik) — Pyxogodumenv @axyavmema
Bupcesoti Topeosau Akademuu MasterForex-V
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Jxeccu JluBepmop

Ho ocTtanucb v MHCTPYMEHTbI Ha HOHA0BOM OMp-
Xe, K KOTOPbIM MOXET ObITb NpuMeHnmMa TC Jlueepmo-
pa, BeAb PbIHOK aKUWiA OFPOMEH U O4EHb HEOOHOPO-
neH? B yem nx cneundumka n kKak MOXXHO HalnTN 3TU OCO-
O€eHHble TOProBble€ MHCTPYMEHTbI?

— [a, octanucb, — ytBepxgaeT Pykosoamtens da-
kyneteta bBupxeson Toprosnn Axkagemun Master-
Forex-V, Uropb Bacés (Alximik). — U nyywiee peweHne B
DAaHHOM CUTyaumm — 9TO «MlaBHbIE» TOPrOBbIE UHCTPY-
MEHTbI. YTO OHM 13 cebsa NpencTaBnsIoT, Kak U rae ux
nckaTtb?

A
BeposaTtHocTn — puckn — ncuxonorus. C
yero cnenyet HavaTb, YTOObI CABUHYTb
LLIAHCbI B CBOIO NOJIb3y

]/lTaK, B NPOLLSIOM HOMEPE A Pa3bsACHW, YTO yChneLu-
l%_Jibll?l TPENONHI — 3TO NOCTPOEHNE NPAaBUIbHOW Lie-
MOYKN: BEPOATHOCTU — PUCKU — NMCUX0noruns. ViMeHHo B
TakoM nopsake. Xopowuni Tpengep OOIKEH YMETb XO-
poLLIO Aenatb TPY BELLN:

1. OueHUTb BEPOSATHOCTb.
2. NMpocuuTtaTtb pUCK.

3. AMCcuMNIMHNPOBaHO, 6e3 Kakux-nmoo
9MOLUIA BbINMOJIHUTb TOPrOBbIN MJIaH.

Kakow Obl CTU/b Bbl HY BIOPAIM 1 HA KaKOM Obl PbIH-
K€ HM TOProBanu, UCXoaHas cxema Bcerga Oyaer ogHa
1 Ta Xe, 1 B 3TOM cMbicne JlIueepmMop 6bi1 aBCONOTHO
npas. PbIHOK — 9TO MeTamaTemaTnyeckasi urpa, u Ha-
YMHAETCH OHa C MPaBWbHO BbIBPAHHONO TOProBOro
MHCTPYMEHTA N OLEHKM BEPOSITHOCTEN OBWXEHUSA B
npegnonaraeMoM HanpasfieHuu. ECTb Bellb, onuca-
HVEe KOTOPOM S He BCTpeYan B CneuuanbHon nutepary-
pe. Bce KHMrn pacckasbiBaloT O TEXHNHECKOM aHaNn3e,
puckax, MaHUMEHOXMEHTE N O Apyrnx, 6e3yCnoBHO,
BaXXHbIX BELLAX.

Ho GonbLUMHCTBO aBTOPOB 3a0biBalOT yrnoms-
HYTb OAHY, BECbMa BaXHyl0, Ha MOW B3rnsag ae-
Tanb — BCe 3TU MHCTPYMEHTbI OyayT pabGoTatb npu
BbINOJIHEHUN OAHOrO-eAUHCTBEHHOIro YCJIOBUS:
TOProBbliA MHCTPYMEHT A0J/KEH ObITh «MJIaBHbIM»,
T.€. UMEeTb APKO BbIPa>XE€HHYIO TPEHA0BYIO HanpaB-
JIEHHOCTb Ha nwbOom Tanm-¢ppeiime. UMeHHO C
npaBuJibHO BbIGPAHHOIO MHCTPYMEHTa U Ha4YnMHa-
eTCcs CABUT LUAHCOB B Bally NOJib3Y.

CopepxaHve A
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«[MnaBHbIE» U «TPA3HbIE» TOPrOBbIE MHCTPYMEHThI — B YEM pasnuyne?

)bIHKM, 0COBEHHO Ha MenKnx TanMdpelrimMax (5-30 MUHYT), CUIbHO 3allyMEHbl «<HEMOHATHbIMU>» KONebaHnaMu,
«JIMLIHMMUW» CBEeYaMU, 0edopMNUPOBaHHbIMU GUrypamMmnm TEXHUYECKOro aHanmnaa. Bce 3To OTHOCUTCS K PbIHOY-
HbIM LWyMaMm. [TOCMOTPUTE HA PUCYHOK «IPSI3HOM>» aKLUW.

|"""I|""|

(]|

Ob6paTuTe BHUMaHMe, HACKOJIbKO HE YNOopPSA0YEeHHO N XaoTUYHO ABMXKEHME Ha 3TOM rpaduke.

Pe3kune BbIOPOCHI, AJIMHHbIE XBOCTbI, O0JbLUNE CBEeYn. PaboTaTb Ha NOJOOHOM TOProBOM MHCTPYMEHTE Kpai-
He TsKeno no ToW NPOCTONM NpUYMHE, YTO Bac OyaeT NOCTOSIHHO BbIOMBATL C pPbiHKa, HANPUMEpP Yepes CToM-J10CC.

A Tenepb NOCMOTPUTE HA MPUMEP «HUCTOM» UM «MNIaBHOM» aKLUMN.

Le17s:

Heb6o n 3emns, He npaega NuU? YeTkuii, ynopsaoyeHHbIN TPEHA, B OOHY CTOPOHY, NPakTUYeckn 6e3 XBOCTOB U1
pe3Kmx ckavykoB. Ha Taknux MHCTpYMeHTax, eNCTBUTENbHO KOMMOPTHO paboTaTb.
[aBarite g npuBeny eLle HECKONbKO NPUMEPOB «KPACUBbIX» aKLNNA.

EQuHCTBEHHAA KOMNaHue B CBOEM pofe.

CrabunbHble 1 MOCTOAHHLIE BbINNATHI.
bonee 1500 3aperncTpupoBaHHbIX NOIb30BATENEN.
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CpaBHUTE 3TN NPUMEPLI C NEepPBON KAaPTUHKON, Ha
KOTOPO ObISIO MHOIO «IPA3U».

He BpaBasicb B nogpobHOCTW, oTkyaa Oepetcs
«rpsA3b» HA PbIHKE, CKaXxy, YTO HOpMaJibHO paboTaTb
MOXHO TOJIbKO Ha «4MCTbIX» akuusx. NMonpobyinTe, 1 Bbl
3amMeTuTe KONOCCasIbHY0 pasHuLy — Kak Mo MaHoBe-
HUIO BOJILLEOHOM Nasioyky BCE aHaIMTUYECKUE U rpa-
duryeckme crnocobbl aHanmM3a, KOTopble Bbl UCMOMb3Y-
eTe B CBOeW TOProBo cucteme 6yayT abCcostoTHO 6e3-
owKnb0oYHO paboTaTb HAa UHCTPYMEHTAX, MMEILLNX M-
HUMaJIbHYIO BOJ1IAaTUJIbHOCTbL, KOTOPbIE A W Ha3bliBAlO
«MAaBHbIMU>» UAU «<HUCTbIMU»,

BbiGOp NpaBUIbHOINO MHCTPYMEHTa — 3TO nep-
BbIl LIar K yCNeLwHon Toprosne.

Byab TO AHEBHOI, YaCOBOM WUJIN NATUMUHYTHbIN
rpacduk — Bawuun LWaHCbl Ha ycnex 6yayT TeM Bbilue,
yem OoJsiee NnaBHOE U yrNnopsAoYeHHOe ABNXEHne
OyaeT penatb BbiIOpPaHHbIV TOProBbii MHCTPYMEHT.
Jlio6aa akuus, BanoTa uim ¢blovyepc, Bpemsa oT
BPEMEHU NMEIOT MJIaBHOCTb xoaa. Ho Tonbko Ha
PbIHKax ¢ 60/bLIMM BbIOOPOM TOProBbIX UHCTPY-
MEHTOB, BallM LUAHCbl HANTU NoaxoasaLWniA, oyayT
Haubosiee BbICOKUMM.

1. Bupxesoi nuaep ¢ Anpens 2010
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4
ﬂpOCTbIe TaKTUKN pa6OTbI C «IJ1laBHbIMW»
akunaMm, njianm o 4em MOoJ1HaT NHONKATOPbI

S’Mbl XVBEM BO TO BpPEMs, Koraa nutepaTypbl no 6up-
é@H\xeBon TemaTtuke 6osiee 4eM JOCTAaTOYHO. Pa3Horo
pona TakTUK M TOProBbIX CUCTEM TOXE BEJIMKOE MHO-
XecTBo. B MHOroo6pasunm nHonukaTopoB 1 UX COYeTa-
HUN, GUrypax TEXHNHECKOro aHanm3a, CBe4HbIX Moae-
NI9X O4eHb NIerko 3anytarbcsi. OObIMHO 3TO NPUBOAMT K
TOMY, YTO TPpenaep NaeT K NPoPUTy «0JIeHbMMKU Tpona-
MU» — OT OAHOM LUKOSbI K APYrO, N OT OQHOMO y4nTens
K ApyromMy. He cekpert, 4To 60MbLUMHCTBO HAYMHAIOLMX
TpennepoB CBOEN KOHEYHOW Lenn — Nosly4eHue cTa-
OunbHOro NpoduTa — Tak U He 4OCTUraK0T, MOTOMY YTO
3aKaH4YMBaeTCsl OAHO U3 ABYX: MO0 AeHbrv Ha Nonosn-
HEeHne TOProBoro cyeTta, MMB0 XenaHue 1 ganblue Tpa-
TUTb Ha 3TO «6e3HaaexXHOe AeN0» CBOU CUJIbl U BPEMSI.
Kak TyT He BCMOMHUTb OCHOBHbIE NMPUHLMIMBI TOProBOW
cuctemsbl xeccu Jinsepmopal

Te xe, KTO B KOHEYHOM CYETE Yero-To AOCTUratoT,
obHapyxuBaloT ans cebs Tpy NPOCTble NCTUHBI, 3Has
KOTOpPbIE, MOXHO CUJIbHO COKPATUTb NYTb K YCNexy.

1. TexHunyeckunini u pyHaamMeHTasbHbIA aHaNU3 —
3TO TOJIbKO HAGOpP BEpPOSATHOCTEN Ha ABMKEHUE B

A IDT O TTFMTLT & Sembsryn (bl 1804

onpepeneHHylo cTtopoHy. CnepoBatenibHO, CUrHa-
Jibl HA BXOA, MOIYT ObITb aBCOOTHO NtOObIE — MNABHOE,
4TOObLI MaTEMATMHYECKOE OXMOAHNE ObINIO MONOXNTENb-
HbiM. KOHEYHO, KO BCEMY 3TOMY HYXEH eLle rpamoT-
HbI PUCK-MEHEOKMEHT, MaHUMEHIKMEHT U Xene3Has
OVCLMNAVIHA.

lMocne 3Toro oTKpPbITUS MAET, KAk MPaBuIO, 4O
N KPOMOT/IMBLIN TECT COOCTBEHHOW UM YyXXOW, NOAO-
rHaHHoW nop, cedbs TC, Ha memocyeTe Unu UcTtopuye-
CKUX OAHHbIX.

2. «[MpaBUNbHbIV» TOProBbii MUHCTPYMEHT, [,0J1-
>K€H ABUraTbCs NaBHO

lMocne oco3HaHua 3TOro akTa UAEeT NOUCK PbIHKA,
roe BbIbOp MHCTPYMEHTOB Hanbonee oOLLINPEH.

3. PbIHOK He xoouT cam no cebe — ero ToskaeT
pasymHas cmna, KpyrnHble NokynaTesnm 1 KpyrnHble Npo-
naBLbl.

TyT BCTaeT BOMPOC O NPO3pPayHOCTN OUPXEBbIX TOP-
roB, B YaCTHOCTW, OTKpPbITas nHdopmaumns o6 obbeme.
C 3TOW TO4YKM 3peHns BOJbLLOE NPENMYLLECTBO MMEIOT
perynmpyemble BUpXKeBbIE PbIHKW, Kak Hanpumep, pbl-
HOK akUui, GbOYEPCOB MU OMNLIMIOHOB.

JaBaiiTe nocMOTpUM, Kak Ha NNaBHbIX akUUsx pabo-
TaeT TEXHUYECKNI aHann3.

I !
I l|.1|| 0118 A 5

MNMepeasa TakTnKa — NPoO6OI1 ypOBHEN Ha BO3pacTalowWwmx oobemax

Mbl caenanu Bce ans YCI'IELLIHOV] TOProBnun

EXNESS

OTCyTCTBME PEKBOTOB W [IPOCKaAb3LIBARNAN
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BTopas TakTuka — ABUXXE€HUe B HakKJIOHHOM KaHane
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MepeceveHne MyBUHIOB: |
20,50,200 0OLIKHOBEHHbLIX. |

L O L N

TDETbﬂ TakKTUkKa — nepece4yeHne MyBUHroe

Kak Buante, Ha nnaBHbIX akUMAX XOPOLWO paboTa-  CTPYMEHT — O4eBUAHO, HTO MPOLLE BCEro Tam, rae Bbi-
0T JaXe camble NPOCTbie M BCEM U3BECTHblE METOAbl.  Gop 6osblue, 8 UMEHHO — Ha amepuKaHcKkoM (pOHOO-
Becb BONPOC B TOM, 1€ HaNTW NiaBHbIA TOPTrOBbLIA MH-  BOM PbIHKE, SBASIOWLEMCSI CaMbIM KPYMHbIM B MUPE.
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CekpeTbl U TaliHbl U3BECTHbIX TPEenaepos ,

A ~r ~r
MdoHO0BbIN PLIHOK — 60NbLLLON BbIOOP
nns otbopa «npaBuIbHOr0» TOProBOro
NHCTPYMEHTAa

&("eqac Tonbko Ha Hblo-Mopkckolt poHaoBo Gupxe
gQ(Nyse) KOTMPYETCS CBhILLE TPEX ThICAY akumin. Ecnu
CNOXMWTb BMECTE aKkUMU KPYMHENLINX aMepUKaHCKUX
oupx — Nyse, Amex n Nasdaq, To Mbl NoJly4Mm BbIGOP
13 6onee 4eM cemMu TbiCaY akumin. Takon OBLUNPHbIN
Habop TOProBbIX MHCTPYMEHTOB CYLLLECTBEHHO BbILLE,
yeM Ha Opyrux pbiHKax. Zlaxe ecnv nnaBHbIX akuumn

BCero nuub 5% (peanbHO NPOLEHT ropasno 6osnblue),
TO Mbl MMeeM npumepHo 350 nnaBHbIX akUMii, Toprye-
MbIX eXeaHeBHO! KOHEYHO, «rpsi3b» Ha PbIHKE MOCTOSH-
HO nepemewaetcs. OgHM akuym CTAHOBATCS «4YULLE», B
TO BpeMS Kak apyrue — «rpsidHee». Ml Bce paBHO, BbIOOP
ecTb Bcerga. 3Haa meToabl 0T6opa akuuin, Bbl CMOXETe
HanTK Te, KOTOPbIE NOLOWAYT UMEHHO NoJ, Ball CTUSb
ToproBnn. M@OHOO0BLIN PLIHOK AAeT AJiIg 3TOro camble
LLUMPOKNE BOSMOXHOCTMW.

Uropb Bacés (Alximik) — pykoBoauTesb
dakynbreta bupxesovi Toproeav
Akagemumn MasterForex-V
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Currenex — chyHnOMEHT Baliero yecnexo

NordFX oTkpbiBaeT npsmoi AOCTYn K 3M€KTPOHHOW
mcteme ToproB  Currenex, obbepuHsiowein Gonee /70
KpynHeiwnx 6ankos. lNonyuu HeorpaHuueHHbI focTyn K
MeXX6aHKOBCKON NUKBUAHOCTU W NyYllne LiEHBbI.

NordFX npegnarcer nyuiwke yuioBusi, JOCTYNHblE Ha
(Popexc:

O npamble 6OHKOBCKME KOTUPOBKM;

O pavHamuueckuin cnpefl ot 0 NyHKTOB;

O 26 BanioTHLIX Nap;

O muHumansHbid not 0.1 v nneyvo 1:100;

O MrHOBEHHOe UCnonHeHue U niobbie cTparTerum;

O MHUHUMANbHBIE KOMUCCUM.

[ina Toproenu Ha Currenex goctynubl aiegytowue STP
nNaThopmbi:

© Currenex FX Trading (Classic);

© Viking Trader;

O FIX API npotokon.



http://nordfx.com/ru/?id=2215

[T0 UHYIO CTOPOHY 6appukaa:
TPEUWAUHI N Tpenaepsbl
rnasaMmum 6pokKepoB

(OTKpOBEHUSA U ceHcauuun)




NORD FX: oTCYTCTBME NPETEH3UN THEUAED(

<

4] Tpowen NoyTn rog ¢ MOMeHTa nybnukauum npeapl-
g_mu,yu.l,ero NHTepBblo 6pokepckol komnaHnm Nord FX
XypHany Tpennepos «bupxesor nupoep». HemHorue
Opokepbl HGOpeKC MOryT 3anmMcaTb B akTUB Takne dak-
Tbl PabOThbI, KaK:
® OTCYTCTBME MPETEH3UN CO CTOPOHbI TPENAEPOB
dopekc Kk paboTe cBOEro 6pokepa 3a Lenbii rog;
e 3anyck Toproeon nnatdpopmbl ECN-Currenex,
npuv KOTOPOM TPENAEP BUOUT BbICTABJ/IEHHbIE OP-
hepa pbIHKa;
® OTKPbITUE GUANANIOB U TEXHNYECKYIO MOAAEPXKKY
TPENaoepoB Ha PYCCKOM, aHMIUNCKOM, PpaHLy3-
CKOM, HEMELLKOM, UCMAHCKOM, KUTaNCKOM, SINOH-
CKOM, apabCKOM, MHOOHE3WIACKOM, Manamsuii-
CKOM, YKPaWHCKOM, NaTbILLICKOM, PYMbIHCKOM U
Opyrux a3blkax M1pa.

06 3TOM 1 MHOIOM OPYroM Mbl MOrOBOPUM CEFOOHS
¢ Muxaunom AnekcaHApOBbIM — MpeAcTaBUTENEM
Opokepckoi komnaHnu Nord FX.

KoppecnongeHT: Ycnexu Baweii GpokepcKoi
KOMIMaHuM B T€YEeHue roga He MOryT He Bne4yar-
JINTb HE TOJIbKO TPpehnaepoB, HO U CTOPOHHEro Ha-
o6nopatensa. Nord FX pewumna 3aBoeBaTb BeCb MUP
B YCJIOBUSIX MMPOBOI0 3KOHOMMUYECKOro kpusuca?

Nord FX: Pewwnnu 3aBoeBatb Mnup? KOHEYHO Xe,
HEeT. Mbl HE CTPOMM HamMoSIEOHOBCKUX MnaHoB. U nyTb
BOWH 1 3aBOEBaHWI HE NPUHECET YOOBNETBOPEHUS HU-
KoMy. Halum ycnexu B 3Ha4YnTeIbHOM cTeneHn obycnoBs-
JleHbl TEM, 4YTO B HACTOSLLMIA MOMEHT KOMMaHUA MO-
XET No3BONUTL Cebe He OTBNIEKATLCA HA PELLEHME NPO-
6nem, BO3HUKAKLLMX Y MHOTMX HALUWX BU3aBW B Nepu-
o4 kpusuca. [1eno B TOM, 4TO KOMMaHUs CTpouiachk Ha
HECKOJIbKO OT/IMYHbIX OT OOLLENPUHATLIX Kak B 3anaf-
HOM Mupe, Tak 1 B Poccuu, npuHumnax. Mpun cosganmn
KOMMaHUW Mbl HaCTO BCMNOMMHANW KUTANCKYIO MOroBOp-
Ky «depeBo He OyaeT NpsMbIM, €CNU KOPHU KPUBbIE».
Mbl 04eHb TLaTesNIbHO CTapasnuch UCKIIIOYUTL NpK GOop-
MWPOBaHMN KOMMNAaHUN MOMEHTbI, KOTOPbIE MOTYT Npu-
BECTU K npobnemam B paboTe KOMMaHUWN; He CKPOIo,
MnopoI NePecTpaxoBbiBasiCb. Pe3ynbraT HaLIUX YCUNNni
oyeBmaeH. [1eno B TOM 4TO KPU3NC, ECAIN OH ClyHaeTcs,
He NOPOXAAET, a NMLb 000CTPSET T€ BHYTPEHHME MPO-
6nemMbl, KOTOpble 3aKaabiBAlOTCA B KOMMAHUU, OCO-
OEHHO (PUMHAHCOBOW, HA MOMEHT ee (HOPMUPOBAHUS.
log, Hasan Mbl NocTapanncbk 0ObACHUTL HA CTPaHMLAX
Bawero xypHana, 4To B OT/IYME OT AECATKOB APYrux
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AL, HawmMmn ysapeoutenammn noctasfeHa nHasa 3aaa-
Yya — CO34aHMe HACTOSLLEN MeXAyHapoaHoM 6pokep-
CKOW KOMMaHWM, COYETAaKLEN KaK 3anaHyo Hanpas-
JIEHHOCTb Ha MHHOBALMW, TaK U BOCTOYHbIN KOHCEPBA-
TU3M; OTBEYalOLLLEN BCEM CTaHAAPTaM COBPEMEHHOIO
OupxeBoro n Gopekc pbiHka. CymTalo, 4To C NOCTaB-
JIeHHOW 3a4a4eil HaM BIOJIHE yAaeTCs CnpaBnsTbCS.

KoppecnoHgeHT: B otnnune oT MHOro4McCJrieH-
HbiX 6pokepoB y Bac HeT HE pbIHOYHbIX KOTUPOBOK,
KOTOpble Tpelaepbl HA3bIBalOT «COMTUEM CTOMOB»,
a Opokepbl «TeXHUYECKUMU cO0AMU TEpPMUHanNa».
PackpoeTe GpOKepCKuii CeKpeT: Takoi pe3ynbraT
AOCTUraeTcs TexnoanepXxKom uam pyKkoeBoacTBOM
KOMMaHNU, KOTOPOIA He HY)KHO COMTUE CTONOB CBO-
ux TpenpepoB popekc?

NordFX: [Ja, y Hac OEeNCTBUTENIbHO MPaKTUYeCKU
He ObiBaeT HE pbIHOYHbBIX KOTUPOBOK. [JOoCTUraeTcs To
B MEPBYIO o4yepeab TEM, YTO BepeTcs peanbHbIi Mo-
TOK KOTMPOBOK Hanpsmyto n3 ECN (Currenex u Integral
FX), B KOTOpblEe B ganbHelLweM OTNpaBisioTCa opae-
pa. KoHe4yHOo, Mbl HEMHOI0 MOANDULMPYEM 3TN KOTU-
POBKM — Hanpumep, NpUBOAUM UX K YETbIPEM 3HAKaM
nocne 3ansTor, BMeCTO NSATU, HO 3TU NMPOCTbIE U3Me-
HeHuns abconoTHO 6e3onacHbl, B OTINYKE, HANpPUMEP,
OT CJIOXKHbIX MEXaHU3MOB CrIaXnBaHUs U GUNLTPaLNA,
KOTOpble 3a4acTyto 1 AaT cOOM BO MHOMMX KOMMaHU-
ax, X NpumMeHsiiowmx. U 9 6bl He ckasas, Y4To y Hac BO-
ob6Le He ObiBaeT c6OEB B KOTUPOBaHMN, HO COOM 3TU
MMenn MecTo He bonee OBYX-Tpex pas 3a NocneaHuin
ron. MNpwn saTom 3ameudy, 4to c6ou nmenn CYIYbO Tex-
HUYeCKni xapakTtep. A TO, YTO BCE NMNOTEPU KIIMEHTOB OT
Taknx cboeB 6€30roBOPOYHO KOMMEHCUPYIOTCH B KpaT-
Yannme CpPoku, 9TO MPUHLMANANBHAS NO3MLUS PYKO-
BOACTBA.

KoppecnoHgeHT: 3Haio, Kak MUMHUMYM OoJiee
pecsatka cnywarenen Akagemum Masterforex-V,
KOTOpbie, OTKPbIB Y Bac TOProBbie cyeTa, 3apabo-
TaJsn 1 BbIBENIU OT BaC CyMMbl B J€CATKN U COTHU
pa3 G6onbwine, yem BBenu. Kak obecneuuBaetcs
nukBupgHocTb? He nyraeT, 4To Tpenpepbl He Npou-
rpbiBaloT CBOU AEMNO3UThl B YCJIOBUSIX, KOrAa pa3 3a
pa3om c apyrumu Opokepamu y AkaaeMum cKaH-
Aanbl MO HEBO3BpaLLeHuio npodpuTta Tpengepam?

Nord FX: AGcontoTHO He nyraet. Mbl cunMTaem, 4To
KJIMEHTbI MPUXOOAT K HAM Kak pa3 ansl Toro, 4Ytobbl 3a-
paboTaTb 1 NOJy4UTb CBOWU AEHbLIN B yO0OHOE UM Bpe-
MS 1 yO06HbIMY MM cnocobamu. Mbl NICNONb3YEM MHO-
rO UCTOYHUKOB BHELLHEWN JIMKBUOHOCTU, NOSTOMY Bbl-
BOJ, NO3UNLMIA HA YCNOBUSAX, BbIFOAHbBIX HAM U KITUEHTY,
He aBnsaeTcsa Nnpobnemon. A cam ¢akT BblUrpbILIa HAC
O4Y€eHb paayeT, Tak Kak C O4HOM CTOPOHbI KIIMEHT, KOTO-

CURRENEX

CopepxaHve A


http://nordfx.com/ru/?id=2215
http://nordfx.com/ru/?id=2215

Mo nHylo cTOpoHy Oappukaa: TPEeUAUHT U Tpenaepsbl M

pbIli 3apaboTan ¢ HaMu, OCTaHeTCS y Hac HaA0/1ro U Mbl
npoao/mkKnUM BMecTe 3apabartbiBaTtb, C APYron CTOPO-
Hbl, N3-3a O0BOJIbHO XECTKNX MeTOo00B paGOTbI HEeKO-
TOPbIX KOMMAHUI Yy TPENOEPCKOro COOOLLLECTBA Havan
CKnagblBaTbCHd CTepeoTun, 4TO 3apa60TaTb Ha PbIHKE
¢dopekc HEBO3MOXHO. f HE XO4y ckasaTb, 4TO JiloOOoMn
Tpenpep 6e3 NnoAroToBKM MOXET 3apabaTbiBaTb COTHU
nnn Tbica4m 001apoB B AeHb, HO NMpu onpep,eneHHon
[ofie yMeHnsa n goCcTtaTto4HOM YpPOBHE 3HaHWUK — 3apa-
OaTbiBaTh Ha HOPEKCE peasnbHO.

KoppecnonpgeHT: KakoBbl TUNU4YHble OLING-
KN TpelpepoB, U3-3a KOTOPbIX OHU NMPOUrpPbLIBAIOT
peno3ut? Y TpenpepoB BCEX HauMOHaJIbHOCTEn
OLIMNOGKM OANHAKOBbIE TN €CTb Pa3nuyuna?

Nord FX: TununyHble owmnbkn Tpennepos? Mol He-
OOHOKPATHO FOBOPWM O HUX B HALUUX NPEAbIayLinX
MHTepBblo. OWNOKM TPEeraepoB He MEHSIIOTCS, K coXa-
NneHunio. Ml Tak e, K coxaneHuio, oLmnbKn NOBTOPSIOTCS
Tpengepamm BHE 3aBUCUMOCTM OT HALMOHANTbHOCTU U
CTpaHbl NpoxmnBaHus. OwmMbKM NOBTOPSAOTCS Tpenge-
pamu U3 roga B rof, U3 Mmecsua B Mecsu,, HeB3mpas Ha
TO, YTO Ha 3TM OLLIMOKM Tperaepam He ykadblBaeT TOJb-
KO NneHmBbIN. ¥ He Byay NOBTOPSATLCSH, B MPOLUSIOM UH-
TEPBbIO 1 KOHKPETHO HasbiBas 9TW owwundku. OgHako
MOry 3aMeTUTb, YTO, MOXET ObITb, COBEPLUEHME TUMNY-
HbIX OWMOOK TpengepamMm — 3TO HEOOXOAUMBIA MPO-
LLeCC B OCBOEHUM DMPXXEBOW TOProBan?

KoppecnoHpeHTt: B peBaTomMm n AecATomMm HoOMe-
pax xxypHana «Bupxesoii nuaep» Gbls1 ONy6ANKO-
BaH NoapoGHbIN 0630p BHegpsaeMoir BaMu nniar-
dopmbl. YBEennuuBaeTcs KOJM4eCTBO Tpenaepos
— cKanbnepoB, KOTOPble 0OCO3HaNU NpenmyLLecTsa
pAaHHO ToproBoi nnatgpopmbi?

Nord FX: ABcCOnoTHOE KONNYECTBO TPEWOepoB-
ckanbnepos, nosb3ylowmxca Currenex, yaepXxuvsa-
€TCsa NPUMEepPHO Ha 0gHOM ypoBHe. lNMoyemy? MoTomy
YTO MNPUPOCT MX KoNnyecTBa 6bi1 0OYCNOBNEH CKOpPEe
NOOOMLITCTBOM U XenaHnem TpengepoB nonpobo-
BaTb paboTaTb C HOBOW TOProBol NnatdopMoii, oLLy-
TUTb BCE MPEeuMyLLecTBa peasibHoro Mexo6aHKoBCKO-
ro pbiHka. A BOT nonpo6oBas Ha Hel paboTaTb, MHO-
rve BepHyINCb Ha NpuBbI4HYIO nnatdopmy Metalrader
4. V1 peno He ToJIbko B TOM, 4To MT4 6onee npmBbIYHA
1 I0OKasnN30BaHa, TO eCTb NepesefeHa Ha HaunoHab-
Hble A3bIKW, 1 N0, Hee HanncaHo 60JbLLIOE KOJIMYECTBO
COBETHMKOB 1 MHOroe apyroe. Pabota Ha Currenex He
HaCTOJ/IbKO MNPMBbIYHA, OHA MO cuiaM ckopee npodec-
CMOHasIbHbIM Tpenagepam, MMEKLLUM O4YEHb BbICOKMA
YPOBEHb MOAroToBKW. J1o/mkeH 3aMeTuTb, YTO B HEMA-
non cteneHn 6naropaps Bawewn akagemuun ymucno 60-
fiee NOArOTOBJIEHHbIX N, COOTBETCTBEHHO 3aMHTEpE-
COBaHHbIX B MeX0aHKOBCKWX TEXHOJIOMMAX TPENoepoB
pacTteT. Tak 4TO HanpaeneHne aTo OyaeT pacTn 1 pas-
BMBaATbCS.

KoppecnoHpgeHT: B Bawei komnaHuu paborta-

10T Tpelhaepbl AeCATKOB CTpaH mupa. B yem otnum-
yue Tpeipepos cTtpaH CHI or apabckux, Kutaii-
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LWWE KOTUPOBKW
WEE UCMIONHEHUE

CKUX, PpaHLy3CKUX, aMepPUKaAHCKUX UM HeMeL-
KNx Tpenpepos?

Nord FX: HayHy C TOro, 4To Mbl HE Aenaem pasnu-
YU Mexay TpergepamMu No HAULMOHAIbHOCTU N MECTY
NPoOXuBaHuda. HO HEKOTOpbLIE OTINYNA MeXAy Tpenae-
pamu 13 pasHbIX CTPaH eCTb, HANpPUMepP, MOry oTMe-
TUTb G0Jlee BbLICOKMIA YPOBEHb MOArOTOBKU Tpenge-
poB 13 ctpaH CHI" no cpaBHEHMIO C TpengepamMmm MHO-
rMx opyrux cTpaH. Takxke 6bi10 Obl HECMPABEOAVBO He
OTMETUTb N TO, 4TO Tpenaepbl U3 ctpaH CHI meHee
KOHCEPBATUBHbI, MIHTEPECYIOTCA U OCBamMBaloT HOBUH-
KN 3aMeTHO ObICTpee CBOUX KOJEr U3 Apyrux CTpaH.
Bo3moXxHO, 3TO 0OYyCnoBneHO NMOCTaHOBKOW 0Opa3o-
BaTenbHOro npouecca B ObiBwemM CoseTtckom Coto-
3e. B yactHocTuK, BOonpockl 0 TpenguHre yepe3 ECN B
nepBylo o4Yepenb M paHblue APYrMx Havyanu XmBo 00-
cyxgaTtbcs Ha ¢opekc-dopymax Tpengepamu CHI un
VIMEHHO OHM NOBYAMM Hac pa3BMBaTb 3TO Hanpaese-
Hune. Mory ckasaTb, YTO HECMOTPS Ha TO, YTO TPENONHI
OTHOCUTENbHO HeAABHO npuLien B cTpaHbl CHI, akTumB-
HOCTb Tpenaepos CHI HaMHOr O BbILE, YEM TPENOEPOB
M3 Opyrmx CTpaH mupa, NoaToMy Mbl obpaliaem 0co-
60€e BHMMaHWEe Ha 3TOT CErMeHT pbiHKa. A pe3ynbTaThbl
Bbl BAAUTE — HALUW YCUNUS He Oblfi HanpacHbIMU.

KoppecnongeHnTt: YHem komnanua Nord FX npu-
ATHO YAMBUT TPEenaepoB B 3TOM roay?

Nord FX: Mbl B KOMNaHUy NpuaepXnBaemMcs MHe-
HWS, 4TO Tpeliaepa He HYXHO yamensaTh. Mpu aTom, 6e3-
YCJIOBHO, BCE TEXHUYEeCKMe HOBUHKW, KOTOpble OyayT
NOSABNAATLCS HA PbiHKE POPEKC, Mbl CTapaeMcs Makcu-
MasibHO ObICTPO MNPeaoCTaBNsATb CBOMM Tpeigepam.
Tak ObI10 ¢ Toproeow nnatgopmori ECN-Currenex,
cendac komnanmen tectmpyetca MetaTreder 5, koTo-
pas 6yaeT npeaocTaBfieHa HalMM KITMEHTAM Kak TOJb-
KO 3TO CTaHET BO3MOXHO. Mbl HE XOTUM YOVBNATb KNK-
€eHTa, a BOT paboTaTb C KIIMEHTOM MakCUMabHO YecT-
HO, CO30aB YCJ/IOBUS, B KOTOPbIX TPENAEP CMOXET 0CO-
3HaTb M MOYYBCTBOBATb, YTO OpPOKEpP — €ro napTHep
Ha pbiHKe GOPEKC Mbl CUUTAEM CBOEn 00A3aHHOCTbLIO,
1 ecnu 3TMM HaM yaacTCs YOMBUTb HaLINX KIINEHTOB,
TO Mbl OyaeM TONbKO paabl. Mory TosibkO HaMeKHYTb...
TexHonorueln Currenex ECN He ncyepnbiBaeTcs.

Tak 4TO He 3abbiBaTe npocMaTtpuBaTtb HOBOCTU
KOMMNaHN BPEMS OT BPEMEHMN.

KoppecnoHpgeHT: Bawm noxenaHua yutatensam
Halwero XXypHana

Nord FX: Xotenocbk 6bl noxenaTb BCEM YUTaTENAM
yCnexoB B TpenamnHre. Hawmm knmeHtam, Kpome Toro,
O0JIrOro 1 B3aMMOBbLIFrOOHOI0 COTPYAHNYECTBA C HAMMU.
M Bcem, 6e3 ncknodeHust, yoadum n onaropasymus.

CoaepxaHue A


http://nordfx.com/ru/?id=2215

OOPEKC UN3HYTPWU




K10 92 HHBecTOD UNU TREUaen?

«Kyda motl mue mens Hecem,
8 Kaxoe ycmpemaerve?

A modxcem 6bimob, udy onsamb,
3a HOBbIM HacaaxcOeHbem?

3a HoebimM 06paszom sudeHdvs,
3a mem gaHmomom, umo 8 yme,

3a moil meumotil, 3a mem mM2HO8eHbeM,
umo npobyxcoarom dyx 80 mHe!»

H('NO3NLNIA KNacCU4eCKOM MOHETapHOW Teopun fe-
%CHGF, cBOOOAHbIE AEHEXHbIE CPeacTBa MOXHO Ha-
npaeutb M60 Ha NnoTpebneHne, nMbo Ha coepexeHue.
MpocToe cbepexeHne, B Tak Ha3blBaeMylo «HaHKy»,
dakTnyeckn n3oiMaet GUHaHCOBbIE CPEeACTBA N3 3KO-
HOMWKW, U 4eM OOJbLLE 3TO U3bATUE, TEM BEPOSTHEE
HacCTynneHne cnenyoLwero kpuamca. VinsectnposaHve
Xe npuenekaeT cbepexeHns rpaxaaH B 9KOHOMUKY.

OCHOBHbIMU KPUTEPUSMU OLLEHKN UHBECTULINIA SIB-
NFGI0TCA OBa B3aMMOCBSI3AHHbIX MapameTpa: pUcK u
noxopn. Kak npaBusio, 4em Bbille PUCKU, TEM BbiLLE U
oxmaaemasi LOXOAHOCTb OT MHBECTUPOBaHUS. Bennun-
Ha NHBECTULIMOHHOIO PUCKa YKa3blBaeT Ha BO3MOXHYIO
BEPOATHOCTb MOTEPU NepBoHavYaibHO BIIOXEHHOIO Ka-
nuTana, a Takxe v npeanosiaraemMoro 4oxona.

Mo obbekTam MHBECTUPOBAHUS, 3KOHOMMUCTbI Bbl-
LEeNdioT cnenylowme rpynnsl MIHBECTULNI: peasibHble,
bUHAHCOBbIE N CMEKYNATUBHbIE (MOKYyMNKa akTUMBOB, C
LLenblo M3BeYeHNs goxoaa B Oyayulem, cneacTBMEM
KOTOPOro siIBNSeTCH BO3MOXHOE NU3MEHEHWE LIEHbI).

Ecnu ¢ 6a30BbIMM TEOPETUYECKUMU MOCTynaTaMm
BCe BpoAe Obl MOHATHO, TO Ha NPaKTUKe AeN0 06CTOUT
ropasgo CloxHee.

M3meHsaeTca Mup, N3MEHAIOTCH U CcTpaTerndyeckne
noaxoAbl K MIHBECTULIMOHHOMY MaHMpoBaHuio. OgHuM
13 pyHOAMEHTasIbHbIX SABIEHWNI, KOTOPOE KapauHalb-
HbIM 06pa3oM MOBMMANO HA MUPOBOWN WHBECTULMOH-
HbI NPOLECC, ABUIOCh CO34aHne «BUPTYasibHOM» 3KO-
HOMMKN. MHOroobpasne BCEBO3MOXHbIX GOPM aiek-
TPOHHOM KOMMEPLMU 1N TOPrOBAU C MCMONIb30BAHNEM
BCEMUPHOM NayTuHbl. CerogHsa HAKOro He yAMBULLb HU
3NEKTPOHHBLIMN MarasuHamMmu, HU 3NEKTPOHHLIMA YiK-
TENSAMU, HN SNEKTPOHHBbIMU BUPXaMN U MHBECTULIOH-
HbIMU HOHOAMU; HE BbIXOOS U3 A0Ma KaXAbl YenoBeK
MOXET JIErKO CTaTb KAk MHBECTOPOM, TaK 1 BUPXKEBLIM
Tpenaepom, NpuobLUMBLLINCE Takum 06pa3om K rnoba-
nm3upytolencs n 6esrpaHnyHoO MUPOBOI 3KOHOMUIKE.

J1lo60li VMHBECTUMLMOHHBIA MPOEKT YHUKaNEH rMo-
CBOEMY — 3TO NMPEKPACHO MOHUMAET KaX bl UHBECTOP,
MO3TOMY MOXHO C YBEPEHHOCTbIO CKa3aTb, 4YTO VUHBE-
CTULMOHHBIN NMPOLLECC NpY Tako 6GYpHO MEeHSOLLLENCS
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0EeNCTBUTENIbHOCTU, B KOTOPOW Mbl XXMBEM 1 paboTaem,
OOJIKEH TaKXXe UATU B HOTY CO BPEMEHEM.

B nocnepHee Bpems BenyLwme 6pokepckue komna-
HUM npepnaratoT ycnyry NMAMM — cuctem ana 6onee
YyCMeLwHon peanusaumy noTeHuMasnbHbIX BO3MOXHO-
CTel Kak npodeccuoHanbHbIMN Tperngepam, Tak U Ha-
YnHawLWmMMm nHeectopam. Onsa 6onee yoobHOro KOoH-
TPONS HaA, akTMBaMu CO CTOPOHbI AOBEPUTENEN — UH-
BECTOPOB, MeXAyHapoaHbIN OH-NanH popekc — Opo-
Kep, komnaHus InstaForex cosgana HOBbIN MIHCTPYMEHT
019 TOProBAW Ha BasItOTHOM pbiHke — NMAMM - cyer.

Lns BbISCHEHMS BCEX TOHKOCTEN 1 HioaHcoB NMAMM-
MHBECTUPOBAHNA KOPPECMNOHOEHT >XypHana «bupxe-
BOW nvaep» 3agan psg BONpPOCOB B paMkKax MHTEPBbLIO
CoblpoBy Bnagumupy AHaTonbeBudy, [OupekTtopy Mo
pasBuTUIOo kKoMnaHum MIHctadopekc.

CopepxaHve A



dopekc N3HyTpu ,

Bonpoc: lNMoHatua «[TAMM-cuctembi» n «[MMAMM-
cyeTa» OOBOJILHO MonoAdbl Ansa Poccunckoro puHaH-
COBOro pblHKa, He MoK Gbl Bbl NOAPOOHEE paccka-
3aTb O TOM, YTO 3TO 3@ HOBblE MHCTPYMEHTbI U Kakum
006pa3oM OHU BHEAPEHbI B UHTEPHET-TPENAMHI BaLLen
KOMMaHnm?

OTBeT: [NAMM-cuctema — 3TO YyHMKanbHas BO3-
MOXHOCTb KOJIJIEKTUBHOIO MHBECTUPOBAHUA CPEeACTB.
NMAMM-cuctema (Percentage Allocation Management
Module) npeactaBnseT coboint Habop chneumnanbHbIX
TOProBbIX CHETOB A1 PaboThl Ha pbiHke Popekc, ¢ no-
MOLLIbIO KOTOPbIX YApaBsoLwye Tpenaepsl yrnpasngaooT
HE TONIbKO CBOUM KanmTasiOM, HO M COBOKYMHbIM Karnm-
TasioM NHBECTOPOB.

CyTb pabotbl TAMM-cucTemMbl OT KOMnaHum Insta-
Forex 3aknioyaeTcsd B BO3MOXHOCTU Tpengepa npuHu-
MaTb MHBECTULMN OT APYrnX TPENOEPOB, U XE UHBE-
CTupoBaTb COOCTBEHHbIE CPEACTBA B YyXXOI TOProBbIii
cyeT nytem obs1agaHns Kakom-ambo A0SV B HEM.

Taknm 006pa3om, MHBECTOPbI UCMOJb3YIOT BO3MOX-
HocTM NMAMM-—cucTeMbl C LENbIo Nosy4YeHns Npubbinn
OT COBEPLUEHHbBIX YNPaBASIOLWVMY Tpenaepamm CAENoK.

Bce uvHBeCTMUMM M nepeBOodbl B pamMkax pabo-
7ol [TAMM-cCucTEMbl KOHTPONMPYIOTCA KOMMaHUEN
InstaForex B aBTOMaTnM4eCckKOM pexumMe, YTO rapaHTu-
PyeT BCEM €ee yyacTHMKam 6e30nacHOCTb, MPO3pay-
HOCTb 1 Y4eT BCeX OnepaLmin BHyTPU CUCTEMBI.

Mo ceoen cytn, NMAMM-CYET aBnsgeTca OgHON 13
bOpPM LOBEPUTENBLHOIO YNpaB/iIEHUS KOJUEKTUBHbLIMU
CpefcTBaMu MHBECTOPOB, B KOTOPOI Bpokep—komna-
Hus InstaForex ocywiecTBnNseT [oneBon y4et, obecne-
YMBAKOLLMA OOMHAKOBbLIE MpaBa BCEM Tpewngepam, un
NO3BONSAOLWNIA BbIOENNTL B OO0 MOMEHT BPEMEHMU
Ty 4acCTb OBLMX CPEACTB, KOTOPAs NPUHAONEXNT KaX-
LOMY U3 HMX B OTAENbHOCTU. [10 OKOHYaHUM TOProBOro
nepuopaa npuobblinb, nonydyeHHas Ha NMAMM-cuéTe, npo-
MOPLMOHANIbHO pacnpegensieTcss Mexny ydacTHuKa-
mun NMAMM-cuéTa, a ynpaBngoLwmin Tpenaep nosayvaer
OrOBOPEHHOE B J0OrOBOPE BO3HArpaxaeHue 3a CBOK
LEeATENbHOCTb, KOTOPOE MOXET BblpaxaTbCd B Mpo-
LLEHTHOM OTHOLUEHUM OT 0OLLE NPMObLINN 3a OTYETHbIN
TOProBbIV NEPUOLA,

Bonpoc: [NpaBunbLHO N1 9 BaAC MOHSA, YTO HAYMHAL0-
Lime MHBECTOPLI N NMPodeCcCUoHaNbHbIe TPpenaeps pa-
6oTtatoT Ha ogHoM [MAMM-cueTe?

OTteBeT: W ga, U HeT: ecnv roBopuUTb CTPOro, TO B
Hawen komnanmm NMNAMM-cyeTa gendarcsa Ha gsa Tuna:
NMAMM-cuetr WHBectopa n [MMAMM-cuetr Tpenaepa.
NMAMM-cueT MIHBECTOpPA MOXET TOJIbKO MHBECTUPOBATb
cpeactea B cyeta [NTAMM-Tpenagepos. NMAMM-cuet
Tpengepa MOXeT Nulb NPUHUMATb WHBECTULMK CO
cyetoB [NAMM-NHBeCTOPOB. Kaxablh KNMEHT Komna-
HUK InstaForex MOXeT perncTprupoBaTb HEOrPaHNYEH-
HOE KOJINYECTBO TOProBbIX CYETOB 1 UCMONbL30BATL UX B
NMAMM-cucteme B ponan NAMM-Tpergepa nnv NAMM-
MHuBecTopa.

BaxHbim cBoncteoMm [MAMM-cuctembl sBAgeTcs
BO3MOXHOCTb AMBEPCUUKALNMA PUCKOB — UHBECTU-
poBaHus cpencts NAMM-unnBectopom B NTAMM-cyeTa
pas3nuyHbix Ynpaesaawwmux TpengepoB, 4TO Cylle-
CTBEHHO CHUXaET PUCKM NOJTy4eHNs yObITKOB.
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Ona NMAMM-Tpenaepos komnaHus InstaForex npen-
ycMoTpena B CUCTEME YHUKaJNibHO€ HOBLUECTBO:
npueM MHBECTUUMUA OT pa3simyHbix MHBecTopoB
Ha ogHoMm NMAMM-cueTe, 4TO Ha AAHHbIA MOMEHT He
npeafiaraeTcs HM OO4HOM M3 OPOKEePCKUX KOMMaHWIA
B Mupe. YHuKanbHas TexHosiornsa obcyeta cpeacTts —
pa3paboTka MeHeaKMeHTa KOMMNaHuM 1 Nniaogd, rogoBom
paboTbl NPOrPaMMKUCTOB HaLLE KOMMaHUM.

Cuctema NAMM-cyeToB oT koMmnaHum InstaForex Ha
CEroAHSALWHNA OeHb SABASETCH Nyyllen no CBOMM BO3-
MOXHOCTSAM 19 YNpasnsowmx Tpenaepos 1 VIHBecTo-
pOB, HO paboTa No yy4LlEeHUIO0 CEPBUCOB 1 BO3MOXHO-
cten cuctemol MAMM-cYeTOB HE NpekpaLLaeTcs HM Ha
CEeKyHAy, YTO MO3BOJIFET HAM rapaHTUPOBaTb CaMble
BbICOKME CTaHOAPThbl CEPBUCA U HAOAEXHOCTU ONs KNn-
eHTOoB InstaForex.

Bonpoc: Kak pacnpegenseTcs pyck notepu MHBe-
CTUPOBaHHbIX cpencTts Ha NMNAMM-cyeTe mexay nHBe-
CTOpaMu 1 yrnpaensioLLMM Tpengepom?

OTeeT: Kak g yxe rosopun Beiie, NAMM-cyeT — 310
0COOBbI TOProBbIN CYET AN paboTbl HA GUHAHCOBBIX
pbiHKax, C MOMOLLbIO KOTOPOro yrnpasnsioLwnii ynpas-
N9eT He TOJIbKO CBOUM KanuTanoM, HO U COBOKYMHbIM
KannTasaom nHBeCcTopoB. [Mpu aTom cpeactea ¢ NMNAMM-
CYETaA He MepeBOAATCS HAa CYET yNpPaBSOLLErO Tpen-
[epa, NOCKObKY 9TOT CYET NPUHAANEXUT OOBEpPUTE-
NsiM, HO BCe TOProBble onepaumn Ha HEM coBeplLuaeT
ynpasnsiownii, 6e3 npaBa CHATUS OEHEXHbIX CPeACTB.
Mpn 3TOM BCE PbIHOYHbLIE PUCKU MPUHUMAIOT Ha cebst
[OBEPUTENN-VUHBECTOPDI.

Mo ceoen cytn, NMAMM-CYET aBngeTca OgHOW U3
dopM [0BEpPUTENLHOrO yrnpaBieHus 06beguHEHHBIM
MMYLLECTBOM HECKOJIbKMX WMHBECTOPOB. Haiwla kom-
naHuns InstaForex ocyllecTBAsieT OOMIEBOM Y4eT, KO-
TOpbI obecrneynBaeT OOMHAKOBbIE MpaBa BCEM [O-
BEPUTENSM U MO3BONSET B NIOOOM MOMEHT BPEMEHU
BbIOENNTb Ty YaCcTb 06LLEro MMYLLECTBA, KOTOpas npu-
HaANEXUT KaXKA0MY N3 HUX B OTAENbHOCTU. OObIYHO MO
OKOHYaHW1 TOProBOro nepmoga npubblsib, NOyYEHHas
Ha [TAMM-cy4éTe, NponopLMOHaNbHO pacnpenensercs
MeXxay y4acTHMKamu, a ynpasagiowmin Tpengep no-
Jly4aeT OrOBOPEHHOE B [0roBOpe BO3HarpaxaeHve 3a
CBOIO OeATEsIbHOCTb.

Ha cerogHawHuni geHb cuctema NAMM-cyeToB OT
komnaHum MiHctaopekc — 3TO HaAeXHbI Crocod NH-
BECTMPOBAaTb CBOW CPEACTBA B CAENKN APYruxX Tpenne-
poB 6e3 Kakux-nmbo OrpaHUYeHnn Ha MUHUMaIbHbIN
AN MakCUMasnbHbI pasMep NMHBECTULMN: KaXa0e WH-
BECTUPOBaHME MOXET OblTb NPOM3BEAEHO B pa3mepe
OT OOHOr0 A0 COTEH ThICAY 401apPOB B PEXUME peasib-
HOrO BPEMEHMU.

Bonpoc: C To4kn 3peHuss POCCMNCKOro 3akoHoaa-
TenbcTBa, caMo no cebe JoBepuUTENbHOE yrNpaBeHne
NNLEH3NPYETCH U K TOMY Xe MHBECTOPCKME CPeacTBa
He MOryT ObITb MCMOJIb30BaHbl A/ TOProBAN C Kpe-
OVTHBIM MJIe4OM B CUJTy TOFO, YTO MPU ero yBeIN4eHNN
YBENNYMBAIOTCS N PUCKM MOTEPU MHBECTULMOHHOIO
kanutana. CkaxuTe, kak Balla komnaHus B CBA3U C Ta-
KMMUW OrpaHUYEHNIMN PEryMpyeT B3aMMOOTHOLLEHUS
MHBECTOPA 1 ynpaensiowero?

CopepxaHve A
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OTBeTt: CornacHo 3akoHomatenbctBsy P®, ocy-
LECTBNATb LOBEPUTENBHOE YNPaB/IEHNE UMEET MPaBo
npogeccuoHanbHbIN YNPassoWnin, MMEIOLLNIA COOT-
BETCTBYIOLIVE NULEH3NN. YNPaBASIOLWEMY 3akoHOOA-
TeNbHO 3arnpeLleHo NpuBnekaTb kakue-ambo KpeouTbl
noA, 3as0r MMyLLLECTBA, HAXOASLLEroCs B YNpaBieHNH,
B TOM YMCNIE€ C UCMNOSIb30BAHNEM MEXAHN3MOB MapPXU-
HanbHoW Toproean. OBbLIYHO KOMMaHWUW, NPefoCcTaB-
nawowme NAMM-cueTa, goseputenen 06 aTnNX HopmMmax
3aKoHa Aaxe He MHPOPMUPYIOT.... U K TOMY Xe camu
4acTo He UMeIOT BPOKePCKUX NNLUEH3n. OagHako, KOM-
nanua InstaForex opunupanbHO MMeeT BO3MOXHOCTb
NpPenocTaBNAaATb YCAYrM AOBEPUTENIbHOIO yrpaBieHus,
4YTO MOATBEPXAEHO HANMYMEM NNLEH3UIA Ha OpoKep-
CKYIO U OUNEPCKYIO OeATeNbHOCTb, BblOaHHbIX Peae-
panbHon Cny»kb6oi Poccuiickon ®Peagepaummn no PrHaH-
COBbIM PbIHKaM.

Bonpoc: Kakum 06pa3om periaMeHTUpyoTCs OT-
HOLLEHUS MeXay MHBECTOPOM, Tpenaepom n Bawien
KOMNaHmnemn?

OTtBeT: [JaHHble OTHOLUEHUS pernaMmeHTUpPyTCa 1
noapoOHenLwrM 06pa3oM ONncaHbl B TPEXCTOPOHHEM
cornawleHmn — gorosope odepTbl. [JoroBop akuen-
TOBaH Halwlen komnaHuen InstaForex n oBymMs KAMEH-
TamMmu, OANH N3 KOTOPbIX HAMEPEH MK npegnonaraet
BO3MOXHOCTb B OyAyLLIEM MHBECTUPOBATbL CPEACTBA B
cyeTa Opyrux KiameHToB KomnaHmu InstaForex ¢ uenbto
M3BMeYeHMs NpUoLIIN 1N NMOHUMaHMEM puUcka noTepu
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iscafor

CpPeacTB, a BTOPOV HaMepeH unn npepnonaraeT BO3-
MOXHOCTb B OyayLLLeM NPUHUMATb MHBECTULIMN OT APY-
rmx knmeHToB KomnaHum. Kpome TOro, B pamMmkax naH-
HOrO TPEXCTOPOHHEro cornawenua InstaForex Bo3na-
raeTt Ha cebs OOoMNoSIHMTESbHbIE NpaBa N 0093aHHOCTH,
KOTOpPbIE COYEeTalTCH C npaBamMuy U 00A3aHHOCTAMMW,
OMMCaHHbIMU B KJIMEHTCKOM [OroBOpe, akuenTyeMmom
Mpv OTKPbITUX TOProBOro cHeTa.

Bonpoc: KakoBbl OCHOBHbIE NpenmyLecTsa NMAMM-
CUCTEMbI Ballen KOMNaHUM gns ynpaenstowero Tpen-
nepa v gns nHieecrtopa?

OtBeT: K OCHOBHbIM MpeunMyLlecTBaM yrpas-
ngiowero 9 6bl OTHEC cneaylowme:

— BO3MOXHOCTb OTK/IOHEHUSI 3asiBOK Ha WMHBECTUPO-
BaHWe, MOCKOJIbKY YNpaBndoLWmMii Tpengep nmeer
npaBoO NPUHMMATb TOJIbKO Te 3aABKU, KOTOPLIE eMy
WHTEPECHDbI;

— BCe Mo3unuum, KOTopble OTKPbLIBAET HA CBOEM CYETE
yrnpaBnsAwLWNA, pacnpegensioTcs no cyetam goBe-
puTenen B NPOLEHTHOM OTHOLUEHMN K UX NEPBOHA-
YyanbHbIM MHBECTULMSM, NPU 3TOM KaXAbli CHET He-
CET OANHAKOBbIN YPOBEHb pPUCKa, BHE 3aBUCUMOCTH
OT pa3mMmepa CHETa;

— aBToMaTuyeckasi BbinnaTa npuobbiv Ynpasnatoule-
My Tpengepy, cpasdy nocse Bo3BpaTa cpeacts MHBe-
CTOPY;

— e[VHbIV TOProBbI CYET A1 HEOTPAHUYEHHOI O YMC-
na noseputenen;

? 9
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— BO3MOXHOCTb MOlyYeHUs O00X04a, Kak BO3Harpax-
DEHUs OT KJIMEHTOB, Tak U OT COOCTBEHHOW TOProB-
JIN; BOSMOXHOCTb YCTaHaB/MBaTb TOProBbl€ YCJIO-
Bua NMAMM-c4€Ta N0 CBOEMY YCMOTPEHUIO, B MO-
MEHT perncTpaLlmm c4eTa;

— NpuObINIbHAs TOProBs YNPaBASOLWEro MOXeT nNpu-
BfleYb HEOorpaHW4yeHHOEe 4YUCJI0 LOO0BEPUTENIEN, YTO
YBENYUT 00X0[, ynpasnsiowero B GopmMe nnartbl 3a
yrnpasJfieHVE;

— yyactune B MAMM-cucteme ot MHcTaddopekc aenaet
NMONCK MOTEHUMaNbHbIX MHBECTOPOB MakCUMasbHO
ObICTPbLIM U YA0OHbIM;

— nocne peructpauun B NMNAMM-cucteme B Ka4ecTBe
Ynpasnatouwero Tpenaepa, TOProebii cHeT oTobpa-
XXaeTcsi B MOHUTOPUHIre U VMIHBECTOpPbLI cCamMu Jierko
CMOryT HanTn NPodEeCCUOHANBHOIO N YCMELIHOro
Tpennepa;

— OTCYTCTBME OrpaHNY4eHni Ha pa3Mep MHBECTULUNA.

UHBecTOpCKUE NpenmMyLLecTBa TaKkKe O4EBUAHDI:

— [OCTYMN K MOHUTOPWUHIY MHOXECTBA CHETOB Ynpasns-
lowmx Tpenaepos, cpeam KOTOpbIX MOXHO BbliOpaTb
Tex, B YbW cyeTa MHBECTOP rOTOB MHBECTUPOBATb
CpencTBa;

— Hanunyue Ha NMAMM-c4yéTte cobCcTBEHHOro Kanutana
yNpPaBngaoLLEro, KOTOPbIV BbICTYNAET rapaHTUEN CO-
On0OeHNA MHTEPECOB A0BEPUTENEN;

oneBepcmpunumpoBaHme pPUCKOB MNOCPEACTBOM MHBE-
CTUPOBAHWS B Pa3Hble cYeTa, a TakKe UCMOb30Ba-
HUE MENTKNX CYMM;

— cuctema 06e3onacHoCTW, KOTopas He Mo3BONSeT
CHMMaTb CpeacTBa OOBeEpUTENEr, HO MNO3BONSET
yrnpasAdoLLEMY COBEPLUATb COENKN HA CHETE;

— MPOCMOTP CTAaTUCTUKM TOProBOro cyeta Ynpasnsio-
wero Tpengepa, BkaoYaoLen nHdopmaumio 0 Ko-
nnyecTBe U 00bEME UHBECTULMIA B OaHHbIA TOPro-
BbI1 CHET, NPOU3BEAEHHbIX ApYyrumMm MHBecTopamu;

— BO3MOXHOCTb BBOAUTb M BbIBOAUTb CpencTea u3
ynpaBneHus B 1000 MOMEHT;

— MOBTOPHbIE MHBECTUPOBaHUS B Te XE cyeTa, Mo-
CKOJIbKY B HalLEen KOMMNaHU1 HE CYLEeCTBYET OrpPaHu-
YEHWI Ha KOJINYECTBO MHBECTUPOBAHUN;

— Mpo3padvHas Tekyuwlasd ToproBasd OesTEeNIbHOCTb Ha
NMAMM-c4éTe, UCTOPUSA COBEPLLUEHUS COENOK, BO3-
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MOXHOCTb HabnoaaTh 3a caenkamu No CYETY B pe-
XUMeE peanbHOro BpeMeHu, 1 MHOroe Apyroe.

Bonpoc: KTo HeCET OTBETCTBEHHOCTb 32 COXPaH-
HOCTb BJIOXXEHHbIX CPEACTB, U MOXET /N YNPABSIOLLNIA
Tpenoep Kakum-nnbo odpasom 3/10yrnoTpedbuTb NHBE-
CTOPCKNUMU AEHbraAMm?

OtBeT: [NTAMM-cyeTa oT koMmnaHun MHctadopekc
— 3TO CPefCTBO KOJUIEKTUBHOIO MHBECTUPOBAHUA Oe-
HEXHbIX cpeacTB. Kaxapln KNMeHT komnaHum NHcTta-
dopeKkc, MOXET MpPUHMMATb MHBECTULUMM OT OPYrux
TPENOEPOB NI MHBECTUPOBATL CBOM CPEACTBA B 4y-
XOW cYeT, cTaB obnagarenem oonm B 3Tom cyete. UH-
BECTOpbl ncnonb3yT cuctemy NMNAMM cyeToB Ans UH-
BECTUPOBaHMNA CBOUX CPEACTB B cHeTa YNPaBAsOLMX
TpengepoB C LENbIO NOJIyYeHUS YacTu npeanonarae-
MOV NpubbIIN OT CAOENOK, coBepluaeMblxX YnpaBnsio-
wmm Tpengepom. lNpouecc MHBECTMPOBAHUS 3ak/lto-
YyaeT B cebe KOHTPOSIMPYEMBbI KOMMAHWEN MEPEBOL
CpencTB Co cyeTa VIHBecTOpa Ha cyeTa YnpasngoLwero
Tpeiipepa, nocne Yyero MiHBecTop cTtaHoBUTCS 0Onaga-
Tenem Oonu B cyete Ynpasngwowero Tpengepa, npo-
nopumoHanbHon ero BnoxeHuio. Cpeacrtesa MHBECTO-
POB MOJSIHOCTbIO 3ALUNLLEHDBI OT CHATUS YNpaBAsioLLUM
Tpengepom, NOCKOSbKY AN CHATUS YnpaBnsioLlemy
Tpengepy OOCTyNHa NWLb Ta YaCcTb €ro COOCTBEHHbIX
cpenctB Ha [NTAMM-cuéTe, KOTOpasi He 3a4eNCTBOBaHA
B COENKax.

Cuctema NMNAMM-c4eToB OT Hallen KoMnaHun obe-
crie4ymBaeT BCEM ee yYaCTHMKAM KOHTPOJIb U Y4ET BCEX
onepauuin, gonei n npubblnein B aBTOMaTUYECKOM pe-
xume. OgvH 1 TOT e cHeT Ynpasngwwero Tpengepa,
MOXET MoJly4aTb HEOrPaHUYEHHOE KOJIMYECTBO MHBE-
CTULMI B HEOTPaHNYEHHbIX 0O bEMaxX OT HEOrPaHMYEH-
HOro KOSInYecTBa NLEN.

B cnepyiouwem Homepe XXypHana, mbel Bam pac-
cKaxxemM 00 OCHOBHbIX MpPUHUMNaxX QYHKLUOHUPO-
BaHua MNAMM-cucrtembl komnaHum InstaForex.

NMpodeccunoHanbHbie Tpenpepbl MexayHapoa-
Hoi akagemumn MasterForex-V, Ha HeKoTOopoe Bpe-
MS CTaHYT U MHBeCcTOpamMu u TpengepamMmm, norpy-
3UBLUUCb B CUCTEMY MaMMMHra C roJioBoi, 4ToObl B
nocneacTBMu nogenutbcs ¢ Bamu Bcen BO3MoOX-
HOW MHPOpMaLueii, KoTopas He Obisla 3aTpoHyTa B
AAHHOM UHTEPBbLIO.

CopepxaHve A



TpeunaguHr BMecTe
C npodeccmoHanamum




BocxoaawMv TReH TOPIroBOM CUCT

Banpene B AKagemumy npown3oLu-
g\nm 2 BaXHbIX cobbITUA: Kadenpa
«[MPOBOW dneta» oTmetTuna rop
CBOEro CyLlecTBOBaHMA 1 BOOOaBOK
obpena ctaryc Pakynsreta. 370 No-
CNY>XMNO 3amMevaTtesibHbiM MOBOAOM
ONs BCTPEYM Hallero KOppPecroH-
neHta ¢ [lekaHom cdakynsteta lOpn-
em 3arnueBbiM (YURAZ).

BJ1: 1o6phbiti aeHb, KOpuit! Mo3Bonb-
Te no3apaBnTb Bac co cTonb 3Hame-
HaTeNbHbIMU coObITUAMKU! MHe, Kak
Bawemy BbINyCKHWUKY, cOenatb 39TO
0COBEHHO NPUATHO!

FOPUN: Chacun6o!

BJ1: JaBaiTe BCNOMHUM, C YEro BCe Ha4MHanocb. H4to
MOCY>XU0 UMNYbCOM K co3aanuto TC NMPOBOIN?

IOPUN: B Tpetbeli kHure Bsauecnaesa Bacunbesuua
onucaHo 12 Touek Bxoga. MeHsa 3amHTepecoBana nep-
Bas 13 Hux. [Npobor — 370 BOOOLLE 0ObIYHOE SIBNEHME
Ha TOProBbIX PbIHKAX, M CKPYMNyNe3HbIl aHanmM3 noseae-
HUS BaNlOTHbIX NAp HAa UCTOPUKX MO3BOJINI MHE HANTU
VHTEpPECHble 3aKOHOMEPHOCTM, KOTOPble NoAaBaNCh
anroputMmsaumm. A nockosibky 9 — npogpeccmoHasb-
HbI NPOrPaMMUCT, TO BbINIO PELLEHO CO34aTb MHAMKA-
TOp nNpobosi. Kpome Toro MHo OblfI0 HAaNUCaHO MHO-
XKECTBO aHaIMTUYECKMX MPOrpamMm Ass N3y4eHns 3T0-
ro siBfeHus:.
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BJ1: B 4yem ocobeHHOCTM Toprosow
cucTemMbl?

KOPUI: Camoe BaxHOe — TO, 4TO CU-
cTemMa O4eHb MpocTa Ansa U3yyveHus
M WNCNOMb30BaHusA. KpaeyrosbHbiM
KaMHeM siBnsieTcs cbop naHanma cra-
TUCTUKM MO HEKOTOPBLIM NapamMeTpam
M MHOMKaTopam, OCHOBaHHbIN Ha 00-
LLEN3BECTHOM MOCTyNaTe «MUCTOPUS
noBTopseTcs». YpoBHU DuboHayuw,
MYNbTUBAIIOTHBIN aHaNn3, CTaTUCTU-
Ka, aHanIM3 ypoBHEN, curHan npobos
— BOT MOYTU BECb TEXHUYECKUN WH-
CTPYMEHTAPUN CUCTEMBI.

BJ1: Ha cerogHawHun peHb Kadegpa (a tenepb yxe
dakynbTeT) — ogHa U3 caMblxX MONyNspPHbIX B Akage-
Mun. B yem cekpeT Takoro ycnexa?

FOPUIN: OpHa 13 coCTaBnSIoLWMX, KaK 5 y>e rOBOpuUs —
npocTtoTta cuctemMbl. K TOMy e HamMm CaMuM 3TO OYEHb
MHTEPECHO. Ha 3aHaTuax Mbl CTapaemMcs noaaepXu-
BaTb APYXenobHyto atmocdepy. NoCTOAHHO MOMNOJSHSA-
eM dopym, Ha dakynbTeTe ecTb 6ecnnaTHble 1 nnat-
Hbl€ NPOrpamMmbl, COBETHUKN, CKPUMTbI, NHANKATOPbI.
Kaxnabin oeHb BbliknaabiBaeTcs aHanuTtmka no TC MPO-
BOW, pesynbTathl caenok. CTyaeHTbl Nocne oby4eHuns
NPOLOJIKAIT YYUTLCH N y4UTb Apyrux. OBy4eHne MHe
camMoMy [afio Hemasno: OOHO Aeno AepxaTb B cebe,
Opyroe Oeno — pacckasblBaTb; KOrga pacckasdbliBaellb
— cam Jnydule MNoHMMaelb TO, YEM
Bnageellb.

BJ1: Cnegnte nn Bbl 3a ycnexamu
CBOUX YYEHMKOB?

OPUN: Oa, koHeuyHo. MHorve ocTa-
toTca Ha PakynbTeTe nocne oby4ye-
HUS, eXXeOHEBHO BblK/1ablBalOT CBOE
BUOEHWE CUTyauuii, obuiatoTcs, B3a-
VMHO oboralasacb 3HaHUSMU, OMbl-
TOM, OOMEHMBAIOTCS UOEAMM, BbiK/ia-
ObIBAOT CBOU CTEMTMEHTbI U CAOENKN
B 3aKpbITOM YacTu PakynbreTa.

BJ1:. Kakne ewe HanpaBaeHus 1 Top-
roBble CUCTEMbI Pa3BMBAIOTCH B PaM-
Kax pakynereta?

KOPUMA: Toprosas Cuctema NMPOBOW
O4YeHb OT3blBYMBA Ha WCMONb30Ba-
HMEe [OOMNONIHUTENbHbIX TEXHUYECKUX
MHCTPYMEHTOB. [lBa Mecsua Hasapg,
oTkpbinacek kadeapa TC MATPULIA,
pykoBoAMMasi OOAHUM U3 HaLUUX Bbl-
MYCKHUKOB — 3TO HanpasneHue TC
MPOBOW, pabota c “o6paTkoir”.
O6paTtka — Bx0AO NMPOTMB NpPobosa C
ornpeneneHHbiX YPOBHEN, KOTopble
BbIYUCNAIOTCSA  cTaTucTukon. Ewe
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TpenpuHr BmecTte c npodeccnoHanam

OOMH Hall BbINYCKHUK CeYac TeCcTUPYeT CUcTemy
«MPOBON+OEbEM». BO3MOXHO, MOSBATCA B Oyay-
uem v gpyrme kadenpol.

BJ1: Balwe MHeHune kak NpodeCcCmnoHasnbHOro nporpam-
MMCTa M ONbITHOrO Tpenaepa — KakoB aPdEKT OT uc-
NMOSb30BaHUS COBETHMKOB? [TOMOraloT OHM B TOPros-
ne? Kakune npo6aembl OHM MOMOratloT PELUUTb, a Kakue,
HaobopoT, co3aaT?

IOPUN: ABTOMaTu3aums Bcerma npuHocwuia nnoabl.
Kak g nobnio roeopute: “aBTOMatn3mMpoBaTb MOXHO
NMPaKTU4ECKMn NI0OOW LMKNNYECKNA npouecc”. He Hyx-
HO TOJIbKO BOCMNPUHUMATb NPSAMOJIMHENHO 3Ty ppasy, A
He BEPIO B NPOrpamMmbl, CNocobHbIE TOProBaTb BEYHO,
HO cAaenaTb NPorpaMmy-rnoMOLLHMKA BMOJIHE peasibHO.
[Mporpammy-nonyasTomart, KOTOpad BbICTYMNAET B POJIN
MOMOLLHMKA, a He 3aMeHuTensa Tpergepa, Hanpumep,
BblBEOET CAenKy B 6e3yObITOK, nocymTaeT ObicTpo Ma-
HUMeHeIKMEHT, caenaeT BXxoAbl, KOTOPbIE Bbl MiaHW-
poBanu Npu coBnageHUmM 3akOHOMEPHOCTEN B TEX UN
MHbIX cuTyaumax. KoHeyHo, Takme nporpamMmmbl NOMO-
ratoT. To eCcTb 9 — 32 NoslyaBTOMaThbl, MNOAKOHTPOJIbHbIE
Tpennepy, a He «3a YepHble ALLVKN» TUNa «MOCTaBUI U
CMOTpU». Takre nosiyaBToMaThl NO3BOJISIOT OTB/EYLCS
OT MOHUTOPWHIa PbIHKA, MOHUMAas, 4TO COBETHUK TOYHO
COENaeT BCE TO, YTO 94 eMy NMOPYyYUST Ha TEKYLLMIA OEHb
WM napy CyToK.

Mpobnembl NporpaMma MOXeT CO34aTb KOrga Bbl He
NMOHMMaeTe — YTO OHa OyaeT Aenatb, KOraa v novyemy.
Mpolue roBops, Npob6aemy CO34aET HE MporpaMmma, a
€e HernpaBu/ibHOE UCMoJib30BaHMe. Bce Heobxoaumble
KOMaHAbl 3aknagbiBaeT Tpenaep, a COBETHUK BCEro
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JIMLLIb UCMOJTHAET UX, 0CBOOOXAas Hac OT PYTUHHOW, HO
HeobxoaMMom paboThl.

BJ1: IOpwin, Bbl 9BNSETECH MOCTOSIHHBIM YYaCTHUKOM
MHTepHeT-popyma Ha carite MQL4.ru MNMomoraeT nn
Bam aT0 B paboTe Haz coBepLUeHCTBOBaHMEM Baluen
Toprosow Cuctemsl, u ecnu ga, 1o Kak?

IOPUMN: 9 cnexy 3a GOPYMOM, 4nTalo €ro, MHOraa Ha-
XOXY B HEM MHTEPECHbIE TEXHMYECKME PELLUEHNS, NMNLLY
cBon. 310 o6MeH onbiToM. Drupma METAQUOTES pas-
paboTana, noxasnyn, CaMblii IYYLLINA U MOHATHLIN Tep-
MUHas, B HEM COYeTaeTCsd NPOoCTOTa NOJIb30BAaHUS, XO-
poLuas Bu3yanusauus, Moup a3bika MQL4 (a Tenepb
euwte n MQL5 B npoekTe MT5). Bbl He HarigeTe B VIHTep-
HeTe nNporpamMm, COBETHUKOB, CKPUMTOB, NHONKATOPOB
6onblue, yem gns MT4. OrpoMHoe KonnmyecTBo (popy-
MOB, HUKAKOWM OpPYyron TEpMUHAN HE MMEET TakoW NpPo-
rpamMmHon noagepxkn. Monarato, METAQUOTES ue-
pe3 npoekT MT5 3akpenuTcs U Ha pbIHKax LEHHbIX Oy-
Mar. Kak nporpaMmmmcT-pa3paboTymk ¢ 25 neTHUM cTa-
XEeM, Noxasnyn, Mory yTBepXaaTthb 3TO.

BJ1: Hy uTto X, cnacu6o, Opuin, 3a HTEepecHyto beceny.
YBEpPEH, Y4TO YnTaTenu xxypHana npucoeamnHsTCs K Ha-
LWIMM NO34paBNEHNIM, @ HA4YMHAKLWVE TPenaepsl, eLle
He nmetowme ceoer Toproori CuCTeMbl, HECOMHEHHO,
sauHTepecyioTca Pakynstetom «[MPOBOW» Akagemun
Masterforex-V.

Ynaun Bam n ctabunbHoro npogputa!l

DAKYJIBTET Mpobow dneta, HoYHAa TOProsns,aBT
omMaTun3aums,aBTOTPENAMHILTC MaTPULLA
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Pycckui udbopeKe» — NeTnd Ha wee ana

KTo BuHOBaT?

*A: 3anan
—<+C: MacoHbl

LT e
*B: KOMMYHHCTBI
Rt

% 'KONIbKO CJIOMAHO KOMWiA MO BOMPOCY O TOM,
ggtno )XXe Takoe, Ha caMoM pene, Muuyeckumn
M Npu3payvHbli «pblIHOK Popekec» ANna MUIJINOHOB
poccusH?

B 4bEéM BoOcCnaneHHOM BOOOpPaXeHWM MNOSBUIOCH
Takoe MOHATUE U MOYEMY, BOT Y)K€ Ha NMpPOTHKEeHUn
nocnegHux 15-Tm nert, B CO3HaHME POCCUMCKUX
rpaxaaH Cc 3aBUAHbIM YMNOPCTBOM, OYyKBaJibHO
BAaNGNBaOTCA Te3UChbl O TOM, KaK MOXHO JIerko
1 ObICTPO 3apaboTaTb OrPOMHbIE AEHbIM HA «PblH-
ke dopekc» B Poccuu. Vimes npn aToM B KapMaHe, Hi
MHOIO HM Mano, a Bcero-Haecero — OJMH amepukaH-
CKui gonnap.

Ho npoxogat oHu, Mecsubl, rofbl, a HET-HET, Aa n
nonagércsa Kakon-HMbyab HOBOWCMEYEHHbIA Heyaau-
HUK NN HEYAQYHMLA — HECOCTOSIBLUMECS MUIIMOHEPDI
«POCCUNCKOro pbiHka Mopekc», COBEPLUEHHO UCKPEH-
He rpessilyre 1 BO CHe 1 HasiBy 0 muanmapgax Ixop-
oxa Copoca nnu apyroro ycnewHoro 61upxxeBoro cne-
KynsiHTa. M 3acbinaloT OHW, 1 MPOCLINATCS C MbIC/IbIO:
«HO B€Ab €C/IM OHM CMOIMM 3TO CAenartb, 3HAYUT U 4
CMOTry...»

KoHeuHo e, B aTux 61arnx ycTpeMieHUsIX HET HU-
Yero MnJIoXoro, HoO He CTOUT 3abbIBaThb 1 O TOM, 4YTO 6na-
rMMN HAMEPEHNSIMN BbIMOLLLEHA A0pora B af.

M cnnealoT OHM CBOU KPOXOTHbIE AEMO3UThl B MHO-
FOYUCIIEHHBIX OWUIMHIOBBIX LEHTpax, 1 6e33aBEeTHO Ay-
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«Hawa yusuauzayua — 3mo yusuau3ayus Hayku.
dmo 3Hauum, Wno 21aéHoe 04 Hee —
3HAHUA U UX YeA0CTNHOCTMbY

/Jrceiikob BpoHoscku

MaloT O TOM, 4TO MexXxayHapOoaHbIi BaJIlOTHbLIA PbIHOK
FOREX — 9TO O4YE€Hb 1 OYEHb TSXENbIN PBIHOK 1 HE Tak
YK NIerko Ha Hem 3apaboTaTb BCEM XENatoLLNM.

CnuBaloT oanH pas, BTOPOW, TPETUN, CIMBAIOT, KO-
HEYHO, NO pas3HbiM npudnHam. To kakom-to ALl noa-
prcoBasn OrpoOMHYIO CBEYKY Ha rpaduke, TO BOPYN, HU C
TOrO HU C Cero, ToT Xe cambii [ILl He xxenaeT otaaBaTb
YEeCTHO BbIMIPaHHbIE OEHbIN (HO 3TO, Kak NPaBuMiIo —
VCKJTIOYEHUS).

Yawe Bcero HOBOMCNEYEHHble pPOCCUMCcKue
«Tpepaepbl BaNlOTHOro pbiHka Popekc» npourpbi-
BalOTCH B MyX U NMpax, KOHEe4YHO Xe, 6e3 nomMoLu
opraHusaTtopa 3TOh Urpbl — AUJIMHIOBOrO LLeHTpa.
M nopon MHOrme n3 H1UX naxe He NOHMMaloT, YTO NpPOo-
nrpanu OHM TaknM Xe, Kak U OHU caMn — CTyAeHTaMm,
OOMOX035lKaM, UHXEHEPaM, BOOUTENSAM.

M HaunHalT NOTOM HEeyAa4YHUKM BO BCEX CMEPTHbIX
rpexax 06BUHATbL 3TOT cambliii [ILL, 1 NblTalOTCS YINUNTD
€ro B HEYUCTOMNIOTHOCTU U
Jaxe MOLLUEHHMYECTBE, HO
KakK M3BECTHO — MOC/E ApaKku
Kynakamm He MaLlyT.

MU coGpaBwucb 4epes
HEeKOTOpoe BpeMs C flyXOM,
nayT oHn B gpyrou AL, ort-
KpbiBaTb HOBbIA CYET, "
OypnqT y HUX B roJsioBax Bce
Te )X€ MbICJIU... 0 MUJIJINO-
Hax A0J1apoB, U 4YTOO YyX
HEenpeMeHHO A0 KOHLa 9TO-
roropa!

A Hambonee ygaunmBasi HaCTb HALLMX COrpaXaaH, C
ycnexom o0ObIrpaB BTOPYIO MOJIOBUHY, OCTAETCA OAMH
Ha OOVH C HeynpasnseMblM MOHCTPOM, B BUAE TOro
camoro L. 1 MHOrme n3 HMUX gaxe He NOHMMALOT, 4TO
B 9TOW CUTyauUUn ABNSIIOTCS MasIeHbKUMMN «OBEYKaMMN»,
MO OTHOLLUEHMIO K HEHACLITHOMY «BOJIKY» — OVUJIMHIOBO-
MY LLEHTPY.

M ecnu 6bl He 6AaCHOCOBHbIE AeHbIV, B MacLuTabax
OFPOMHOW CTpaHbl OcTaBneHHble B ALl HeypmayHuka-
MU «MEePBOM BOJIHbI», AEHbIN, KOTOPbIE BMNOCAEACTBUN
OblIM PEMHBECTMPOBAHbLI OPraHN3aTopPOM 3TON Urpbl
B LUMPOKOMacLUTabHble pekylaMHble KoMnaHum n obe-
crneymnun NpuUToK HOBOSIBAEHHBLIX «MUANMAPAEPOB», TO
COBCEM HeTpyaHo 6bi1o 6bl AorafgaTbcs o Oyayliein
cynpbe yueneBLInX «0OBeYek — CHACTIMBYMKOB>.

U BCE Obl HUYEro, U KOHEYHO, «y KaXa0ro CBow
MyTb B 3TOM XXU3HU», U KOHEYHO, «Mbl CaMN — Ky3-
Heubl CBOEero c4Yactbs», HO KaK roBopurcd, «3a
OepxaBy oongHo!»

CopepxaHve A



3

Jlecatkm MUNNNOHOB «@HOHUMHBIX>» A0/1apoB ¢ak-
TUYECKN EXEMECHYHO BPALLAIOLLMECS B 9TON UFPOBOM
VHAYCTPUN, Tak Ha3blBAEMOIro «poccuiickoro dopek-
Cca» N nepexoasuime Ha HayanbHOM 3Tane 13 pyk oa-
HUX rpaxaaH B pyku Opyrux, HO B KOHEYHOM cueTe,
ocepawwme Ha opPLIOPHbIX GAHKOBCKUX cYeTax
AWJIMHIOBbIX LLEeHTPOB, TaK U He nonagaioT B Poc-
CUICKYI0O SKOHOMMKY U MOJIHOCTbIO OTOPBaHbI OT
BKOHOMMUYECKOM CTPYKTYpPbI rOCyAapCcTBa.

KoHeuHo, ocyxaaTb B3pOCbIX 1 00pa30BaHHbIX JIt0-
[el3aT0o, YTO OHW UTrPaloT B @3aPTHbIE UIPbl HA AEHbMN,
abcontoTHO 6eccMbicNeHHO. Mbl XXMBEM B CBOOOOHOWA
CTpaHe M KaxnAbliA BOJIEH AenaTb CBOW BbIGOP camo-
CTOATENBHO.

Ho Bce-Takm o4yeHb xo4yeTcsa 0Co60 06paTuTb BHU-
MaHue «TpenaepoB pycckoro dopekca», Ha TOT dakT,
4yTo 6e3 PpyHAaAMEeHTaNIbHOro NOHNMAaHUSA OCHOB U
NPUHUNNOB PYHKLUOHUPOBAHNSA MUPOBOIA 3KOHO-
MUYECKO N BaNlOTHOM cuctem; 6e3 3HaHUA Ma-
KPO3KOHOMMUYECKNX NMPOLLECCOB, MPOUCXOASLLUX B
HaweM Mupe; 6e3 6a30BbIX HABbIKOB MPUMEHEeHUs
IOPUANYECKOro NMpaBa, CBA3aHHOrO C peasibHbiM
OupXeBbiIM TPEMAUHIOM U MHBECTULUSAMU — 00
yCnewHoM [0NroCPOYHO TOProBsieé MOXHO Mpo-
CcTOo 3a0bITb pa3 v HaBceraa, 1 He TeLWTb cebs nto-
3usaMmM NpuspadHoro 6orartcTea. byab To Mupuyecknini
«pycckuii Mopekc» uUnu peanbHbIi MHBECTULIMOHHO-
OVP>XXEBOWN TPENOVHT.

Kak TyT He BCMOMHUTb CNOBa K/1IaCCUKa 1 OCHOBHOIO
vaeonora nepeoro B mvpe CoumanncTtniyeckoro rocy-
[apCTBa: «...BO-MEPBbIX — Y4YUTbCH, BO-BTOPbIX —
YYUTBLCSH U B-TPETbUX — YYUTLCH U 3aTEM NPOBEPATb
TO, YTOObI HayKka y Hac He OcTaBajiacb MEPTBOW
OykBOI N mogHow ¢ppas3oii (a 3To, Heyero rpexa
TanTb, y Hac 0COGEHHO 4YacTo ObiBaeT), 4TOObl Hay-
Ka AeNCTBUTEJIbHO BXOAUNA B NMJ1I0Tb U KPOBb, Npe-
BpaLianacb B COCTaBHOW 3JIeMEHT ObiTa BNOJIHE U
HacToAWMM 06pa3om»

HO kak HM CTpaHHO, MMEHHO B HaLUel CTpaHe 3Tu
OCHOBOMoONaralLme Te3nchbl 3a NOcNegHne necatune-
TN ObIIN OCHOBATESIbHO 3a6bIThl, @ BECb OCTaNIbHOW MU
B TOXeE CamMoe BpeMsi, TO S MO HAUTUIO, TO I MPOYNTaB
Knaccuka, akTMBHO BOMJIOLLAET 3TN Te3MChl B XXM3Hb. U
cTapaeTcsl NpPaBuSibHO MOHATb U OCO3HATb BCE NPOUC-
XoAsiLee BOKPYr, Kak eAVHYI0 U LENIOCTHYIO CUCTEMY, B
KOTOPOW KaXA0My OTBOAMTCS CBOE MECTO 1 BPEMS.

4
B yem xe ocHOBHbIe cxoacTea Mexay-
HapoaHOro BantoTHOro poiHka FOREX n
«poccumnckoro [L-popekc TpenanHra»?

fE.quHcTBeHHblmu acnektamm, KOTopble 06beau-
%HHIOT 3TU ABa NOHATUS ABNSAIOTCA TEXHUYECKUIA
aHanus, NpyM MNOMOLLU KOTOPOro aHanauaupyeT-
Csl ABUXXEHUE LieHbl BasloTHOW Napbl 1 COOCTBEH-
HO caMu rpaduku KpoCC-KypCOB BaJlOT, KOTOpLIe
MOryT ObITb NpenocTaBfieHbl NlOOOMY Xenarowemy
3a BMOJIHE YMEPEHHY0 abOHEeHTCKYI0 nyaTy, 4YacTo He
npesbilatoLLyto 1 100 nonnaposB B MeCHL.
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Y10 TaKkoe ™%

FOREIGR "

| ™

410 TaKoe *

FOREX "o raxoe

h gOREX

BoT cobcTBEHHO 1 BCe. Ha 3TOM CXO4CTBO MeX-
Ay MexayHapoaHbiM pbiHKOM Forex u «poccum-
ckum AL -dpopekc TpenanHrom» 3aKaH4YMBaeTCs
MNOJIHOCTbIO.

V|
HacTtano Bpema noroBopuTb O
pasnmMunax

Ho,u,asnmomee 6onblinHcTBo JLl, Ha cBoMX canTax
%_JJ.&UOT abCONOTHO NMPaBUIIbHbIE ONPELENEHNS MEX-
OyHapOaHOMY Ba/IlOTHOMY PbIHKY Forex, onncbiBas TOH-
KOCTW TOPrOBAN BaNOTHLIMUY Napamu, 1 NpeaoCcTaBiss
DeTasibHbIi TEXHUYEeCKN aHanm3. Ho noyemy-TO HM
oAHa U3 9TUX OpraHu3auuili He cooOLLaeT O ToM,
YTO OHA HUKAKOro OTHOLUEHUS K MeXAyHapoAHOo-
My BaJIlOTHOMY pPbIHKY Forex HUkorga He umena, He
nmMmeeT, U He ByaeT UMeThb.

Y10 970? BOA3HbL NpU3HaATLCA camMuM cebe B ove-
BUOHOM, UJIN XenaHne NpuobLmTbCs K CUbHbIM MUpa
cero, a MoxeT ObITb 3TO NPOCTO OaHaNbHbIN 0OMaH?
Benb HW 019 KOro HE CEKPET, YTO POCCUCKUE rpaxaa-
He No CBOEMY NPUPOAHOMY MEHTaNUTETy A00PbLI 1 40-
BEPYMBbI, U K TOMY X€e, MHOIMe U3 Hac MMEIOT XenaHne
BbIUFPaTb MHOIO 1 Cpaay.

Peknama AWUJIMHIOBbIX LLEHTPOB He oOMaHbIBa-
eT, OHa roBOpPUT NpaBay O BO3MOXXHOCTU 3apabo-
TaTb ObICTPO U MHOIO, HO HU B OA4HOW peklamMe Bbl
He YBUAUTE U CJIOBA O TOM, 4TO BEPOSATHOCTb TaKOM
BO3MOXXHOCTU MNMpaKkTU4ecKun pasHa Hyno! Tak xe
CTOUT OTMETUTb, 4To Copoc, Angep, Bunbamc n mHo-
rme gpyrme 3apaboTtann CBOVM MUIMOHbLI OOMIAPOB,
Toprysa Ha 6upxe! M cnekynupoBan OHU BatOTHbIMMW
dblo4yepcamm, a He MUPUHECKNMU BaSIIOTHBIMKU napa-
MW B JUJIMHTOBOM LIEHTPE.

Ecnn BamM npencraBuUTCH BO3MOXHOCTb CMPOCUTL
YenoBeKa, KOTOPbIV TOPryeT Ha Tak Ha3blIBAEMOM «POC-
curickom dopekce» yepes [Ll, 3aperncTpnpoBaHHOM
B JasfiekoM opdLuope, 1 K TOMY Xe UMEKLEMY MATb
[ONNapoB Ha CYETY, HO CTPaCTHO XenawLwero crtatb
MUNJIMOHEPOM B Onvkanliem nosyroguuv, cnpocute
ero, 4em oH TopryeT?!

YBepsio Bac, 4TO nojasnsiowee OONbLWMHCTBO
«TPENOepoB-nPodeccrUoHanoB», 3akOHYMBLUME Me-
csaYHble oby4atowme Kypcbl npu AL, Hukorga He oTBe-
TAT BaM Ha 3TOT BONpoc!

B nyywem cnydae, OCTaBLUASACA 4YacTb «Tpenge-
POB» HEBHATHO NPOOOPMOYET BaM HYTO-TO BPOAE 3TOrO:
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«Hy,... 9 Toprylo BantoTon..., Npoaalo 4onnapbl, noky-
nato eBpo 1 PyHTHI...»

BoT Bam, goporme ymitatenu m OTBET Ha CamMbli
rnaBHbI BONPOC — 6ecnpenesibHO HU3KNA YPOBEHb
($pUHaAHCOBO-3KOHOMUNYECKOW rPaMOTHOCTU Halle-
ro HaceJsieHuUsi, a ecau ckasaTtb TOYHee — ero noJi-
HOE OTCYTCTBME Yy BCEX TE€X, KTO XO4eT cTaTb MuUJl-
JIMOHEepPOM yXe 3aBTpa.

= dyHoameHTanbHble pa3nnyng
oup>xeBoro bpokepa ot AL-dopekc
TpenguHra, nnv Tpiokun L, o KoTopbIx
OOJMKEH 3HaTb KaXabl Tpenaep

#('pa3BUTUEM WHTEPHETaA TOProBns Ha «dopekce»
ggmana [OCTyMNHa Kaxkaomy. B 3aBUCUMOCTM OT KOH-
KPETHbIX NPeanoXeHUn OUINHIOBLIX LIEHTPOB K TOP-
roBJfie JOMyckaeTcs /toO0or COBEPLLUEHHONETHUI FpaXx-
OaHVH, UMEIOLLMI B Hanmymm XoTs ool $1.

Bbicokass koHKypeHums nobyxnpaet L, HaxoouTb
BCe 6osee NU30LLPEHHbIE CNOCOObl NPUBIEYEHUS KNN-
eHTOoB. [lockosibky GOMbLUIMHCTBO «rOpe-TpenaepoB»
YXOOST C pblHKA NPUMEPHO B TEYEHME NONyroaa, Civms
nepBoOHavasibHble 4en03uThbl, 419 3aMaHNBAHNS HOBbIX
KJIMEHTOB TPATATCSH BACHOCNOBHbIE CYMMbI A€HEr — Bbl
MOXETE NMPOBEPUTb 3TO, MPOCTO 3anas Ha NOUCKOBUK
1 HabpaB nobdoe, oTHocsILleecs K PUHAHCOBOMY PbiH-
Ky C/TOBO — MOYTU BCE CCbIIKM B pe3ynbTaTte BbiBeOyT
BaC Ha pOCCUMCKME AUJIMHIOBbIE LLeHTPbl, Npeno-
CTaBngIOLLME YCNYIU AOCTYMNa... He NOBepUuTe, ax
Kk MexayHapogHomMy BamoTHOMY pbiHKy FOREX,
Ha KOTOPOM, KCTaTu CKa3aTb, TOPryloT KpPyrnHemn-
LivMe MUpPOBble GaHKU U XxepK-PoHAabl, UMeloLue
CTpaxoBble Aeno3uTbl He B O4AVH MUJIMapa, 4oJi-
napos!!!

Ho cnpoc poxaaeT npennoxeHuve. NecTpaT pekna-
MOW CTpaHuLbl MHTEepHeTa: «XoTuTe NIerko 3apaboTatb
Ha dopekce — OKOHYUTE 2-X HeaesNbHble KypcCbl 00y-
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YeHus1, MpU HaleM AWIMHIOBOM LEHTPE U OTKPOMTE
cyeT». Pekniama nonagaet B MNOYTOBbLIA SLLNUK, 3JEK-
TPOHHYIO MOYTY, ee NMOoJAEPXMBAIOT KHUTU, YHEOHUKN,
XypHanbl, naaTHble 1 6ecnnaTHble Kypchl. Kak TyT He
noaaaTbcs uckyleHnio? Ho yem 3akoHYMTCA Noao6-
HbIl «Jierkuit 3apaboTok» AorapaTbcs He TPYAHO.

JaBarite nonbiTaemMcs pas3obpaTbCsi B OCHOBHbIX
NOBYLLIKAxX, KOTOPbIE YMENO pacCTaBieHbl MHOMMMMU
POCCUICKUMM OpraHn3aTopamMm «4oCcTyna Ha MMpPOBbIE
(dUHAHCOBbIE PbIHKW», A9 60Jlee yCnewHoro onycro-
LUIEHNS KapMaHOB POCCUNCKNX FpaxaaH, 1 KoTopble Bbl
HUKOrga He HargéTe y peanbHOro bupxesoro 6pokepa!

Tonbko 3apymMmanTecb: CTaHAAPTHbLIW NOT Ans
TOproBnu Ha peanbHoMm pblHke FOREX paBeH
$100.000, HOo GonbwuHcTBO AL, npepnaraloT Bam
HavyaTb TOProBJIO YXE CerogHs, MMes B Hanuuivuu
xoTa 6b1 $1, npenocTtasnas 100, 200 1 500-kpaTHoE
nne4vyo. Takme pupMbl BPSS, NV BbIBOAAT Bawim oeHbrn
Ha pbIHOK. Beab aaxe npuv HaNM4YMm HECKONbKUX KIn-
€HTOB, TakoW «Bpokep» AOMKEH MPeAOoCTaBNsATb UM
MWIMOHHbIE KpeauTbl. NoaoObHbIMN BO3MOXHOCTSAMMN
pacrnonaralT ToNbKo 6aHKN. A OCTasflbHbIE MPOCTO He
NpPenocTaBnsoT KPeAUTOB U UIPatoT NPOTMB CBOUX Xe
KIMEHTOB. B ntore — «cgenka coBepLleHa», a «TPen-
0ep» 1 He NOA03PEBAET, YTO Tak U HE NOObIBa HA MEX-
ayHapoaoHoMm pbiHke FOREX. Takxe cTouT O00aBUTh,
DS NOSTHOThI KAPTUHBI, YTO JIMLLEH3UPOBaHHbIe Poc-
cuiickue v 3anagHble 6pokepckue KoOMMnaHum opm-
€HTUPOBaHbl Ha 0oJiee BbICOKYIO NepBOHaYasIbHYIO
cymmy, npumepHo B $25.000, n npn aTom npeno-
CTaBNSIOT BCEro Nnuib 4-KpaTHoOE MnJje4yo.

3a npenocTaBAsieMble «yClyrM» HaMm MPUXOAUTCS
nnaTMTb OWIMHIOBBIM UeHTpam. lMpuyem nnara aTta
MOXeT ObITb KaK SIBHO BbIPaXXE€HHOW, Tak U 3amMacku-
pOBaHHON. [Mpy CNOKOMHOM COCTOSIHUM pPbiHKa N B 3a-
BUCUMOCTN OT TOPryeMbIX BalOT HOPMaJibHbIM CHU-
TaeTcsa cnpag B 1-5 NyHKTOB. HO npu OTKPbITUN UKn
3aKpbITUX NO3ULUK ObIBAIOT CUTYaLUKU, KOFAa BMe-
CTO LLleHbl BUAUMOW Ha 3KpaHe npepanaraeTcs gpy-
raq, oonee xygwas. [ill Ha3biBaloT 310 3pPeKkTom
npockanb3biBaHUA UKW pasgaBuraHmem cnpaga. v
TYT HAYEro He nogenatb — MBO CMUPUTLCS, NTNBO UC-
KaTb Oonee 4YecTHOro aunepa.

BaxHbIM dakTopom, onpenensiowmm «KayecTtso»
OVNVHIOBOrO LLEHTPA, IBSIETCA MICNOJIHEHNE OPAEPOB.
Bokpyr rapaHTMpPOBaHHOIO UCMOMHEHUST OT/IOXKEHHbIX
opaepoB mayT 6onbluve cropbl. Koe-kTo yTBepxaa-
eT, yto AL, rapaHTmpylowme UCNONHEHME OpPLEPOB,
OepyT Ha cebs GoNbLIMA PUCK, YEM Te, KOTOpble pa-
6oTaloT ¢ Npockanb3biBaHMEM. B 0gHOM AMNNMHIOBOM
LEeHTpe cTon-npukas cpabartbiBaeT, U Bbl pUKCUpyeTe
CTO NMYHKTOB yObITKa, a B APYrOoM Y Bac OCTaeTcs yoObl-
ToyHas no3uuus Ha 200 nyHkTOB. [Npnyem, oHa MOXeT
eLle N YBENNYUTLCS, eCnn Kypc nonaet Hmxe. KoHey-
HO, NMOAOOHbIE CUTyaLMX CIy4aloTCs pPeako, HO TEM
HE MeHee, CJ/ly4aloTCs, U 3TO MOXET NPUBECTU K MNO-
Tepe 3HA4YNTENbHbIX (eCAN He BCeX) cpeacTB. MIMEHHO
NO3TOMY, BOMPOC C rapaHTUPOBAHHBIM UCMOSIHEHNEM
OT/IOXXEHHbIX OPAEPOB 3HAYUTENBHO BaXXHEe Bonpoca
pasmepa cnpaja.

Ho, noxanyi, camblM HernpuaTHbiIM BUOOM MO-
LEeHHNYeCTBa SIBNSIETCA CpblBaHWE CTOM-NPUKa30B.

CoaepxaHue A



Auckyccusa o

Tpelipepam MoryT 6bITb
HaBs3aHbl ONacHble MNo-
31LUMN HENOCPEACTBEH-
HO nepen ornaleHnem
BAXHbIX  9KOHOMUYE-
CKMX HoBocTel. Ecnn
BCE YJIOBKWN TEpPNAT He-
yoady, OLL moxeT Bcer-
[a Ha3HaYNTb KpUTnYe-
CKMe LeHbl, 4TOObl BOC-
Monb30BaTbCs  MpuKa-
30M 3aKpbITb MO3ULNIO
0191 MUHUMKW3auun CBO-
MX yObITKOB. B 0TnnymMe oT CKOppeKTUPOBaHHbIX (blo-
YyepcHbIX 6MpX, Ha FOREX HET LEeHTpanbHOro pbiHKa,
noatomy Bam npuxoomtcs nonaratbCq Ha YECTHOCTb
nunepa, KOTOpbI CKOpee BCEro COLUMETCS Ha BHe3an-
HbI opAep 60bLIOro 06beMa Ha PbIHKE NN HA TO, YTO
ero Toprosas nnardopma, Ha camoM gene, oTpaxaeT
peanbHble MeX6aHKOBCKME KOTUPOBKM.

Pewwunu nopatb B cya Ha [LL? B kakoi cya no-
AasaTtb UCK, ecnu Bawl ANNNHroBbIn LEHTP, K NpU-
Mepy, 3aperucTpuposaH B opdLuope, XxoTa Teppu-
TopuanbHo pa6GoTaeT Ha TeppuTopuu PO?

Bo-nepebix, ecnuv Bl cobupaeTech paboTaTb C OT-
eyecTBeHHbIM Opokepom unu AL, a ona puHaHCOBbIX
pacyeToB BaM npeanaraloT 3apybexxHyld KOMMaHuIo,
nnu Boobuie opdLIop — 3TO NOBOA, 3aaymaTbes. 3a-
AymaTtbCsl O TOM, Kak 1 rge 6yayT pelaTbcs CrnopHble
cuTyaumm, Kak Bbl Oyaete nepeBoanTb AeHbrn? Pacye-
Tbl C 3apybexXHbIMM pupMamMn (aaxe He 06a3aTeNbHO
oddLuopamMm) MOryT nonacTb NOA NPOrpaMmbl NPOTUB
oTMbIBaHUSA aeHer, kak B CHI, Tak 1 3a pybexxom. OnaTb
€, MHTEPEC K BalUMM naaTexam MOryT paHo nnv nosa-
HO NPOSIBUTb HANOrOBbIE OPraHbl MO MECTY BalLEro Xu-
TENbCTBA.

Bo-BTOpbIX, CTONT 0OpaLLaTb BHAMaHME HA Halu-
yne PerynvpyroLmx opraHm3anmin B CTpaHe permcrpa-
umn AL, B KOTOPbIE KIMEHT MOXET 00paTnUTbCS C Xarno-
O0l N1 NpeTeH3nen.

Tak, Hanpumep B CLUA, kOoHTponem Oupxe-
BbiXx OpokepoB 3aHnmaetca Commodities Futures
Trading Comission — koMuccus No Toprossie To-
BapHbiMuU dbloyepcamMmm — 3TO MPaBUTENbCTBEHHASs
KOMUCCUS B CTaTyce ¢denepanbHOro areHTcTea, a B
Aurnum - Financial Services Authority — komuccus
no GnHaHCOBbIM yClyram.

B Poccumn xe, kak 1 B 60/bLLINHCTBE OPPLIOPHbIX
rocyaapcTB U TEPPUTOPUI OpraHn3aumnin, KOHTPONUPY-
IOLLMX MapXUHaNbHbIE COENKN Ha BHEOMPXKEBbLIX PbIH-
Kax rnoka HeT, a genctema poccuiickon KPOY®DP HocaT
CKOpee peKOMeHAaTeNbHbIN XapakTep.

Mo3TOMy OKOHYaTeNbHbI BbIOOP MO MOWCKY MPO-
BOZHMKA Ha peasibHble MeXAyHapoaHble GUHAHCOBbIE
PbIHKW, KOHEYHO Xe, OcTaeTcs 3a Bamu.

A ecnu Bbl yxxe onpegenununce ¢ BbiIbopomM 6poke-
pa, TO He NUWHUM ByOeT NoMHTepPecoBaTbCH HacyeT
rapaHTui coxpaHHocTu Bawmnx cpencts. VI3BECTHbIM

. Bupxesoi nupep ¢ Anpens 2010

apnseTcs akT, YTO KpynHble 3anazHble Opokepbl Me-
0T CTPAxXO0BKY B NYYLLINX CTPAXOBbIX KOMMAHWSIX HA COT-
HU MUIMOHOB JOJ1aPOB, Ha cny4val cyda umnan 6aH-
KPOTCTBa CBOEW KOMMaHun. Takke rapaHTUsiMm MoryT
OblTb CerpervpoBaHHble CHETa U rapaHTuUM BO3BpaTta
cpencTB OT npaBuTenscTBa. B Poccum xe HagexHble
BpoKepbl caMy 3aMHTEPECOBaHbI B TOM UM UIHOM CMO-
cobe pelleHns JaHHOro BOMpOCa: CTpaxOBaHUE OT-
BETCTBEHHOCTU Nepen, KIIMeHTaMu, rapaHTus KpynHoro
aMepUKaHCKOro Uan eBponeiickoro 6aHka unmn gpyrve
Cnocoobbl.

Taknm 06pa3om, xopoLunii BpoKep ckianbiBaeTcs
N3 HECKONbKNX BaXKHbIX COCTaBMSIOLLMX: HALEXHOCTH,
XOPOLLMX TOProBbIX YCI0BUIA 1 ya06CcTBa paboThl. dTa-
JIOHOM Ka4eCTBEHHOI paboTbl HA MEeXAYHapPOAHOM
BasiloTHOM pbiHKke FOREX sBngioTCa KpynHble 3a-
nagHbie 6pokepckune goma. Cepbe3Hbie UHBECTO-
pbl U Tpegepbl BbIGUPAOT UMEHHO UX U, B NEepPBYIO
oyepenb, N3-3a BbillenepevyncrieHHbIX KpUTepues.

OTBeThbl Ha VHTepecyowme Bac Bonpockl MO Bbi-
6opy amepukaHCKMX BPOKEPOB Bbl MOXETE MONYYNUTb,
obpaTtmBLINCE B 3eMNS4ECTBO TPENAEPOB N MHBECTO-
poB KaHagbl n CLLUA, koTopoe okaxeT BaM BClO He00-
XOOVIMYIO MOJAEPXKKY M MOMOXET n3bexaTb TUMUYHbIX
oLwmnbOoK, KOTOPblE COBEPLUAIOT TPEnAepbl BCErO MMpa.

JaHHas cTatbss noaroToBsieHa [puv  HEnocpea-
CTBEHHOM y4actum EBreHuss OsIbXOBCKOro — rpax-
AaHunHa KaHagbl, Bo3drnasasouiero KaHagckoe 3em-
nsg4ecTtBo  MexayHapogHor Akagemun  TpenguHra
Masterforex-V, wn snswowerocs [llpe3vaeHTom Ka-
Hazackovi komnaHum EUTA Capital, koTopasi oka3biBaet
UNHPOPMaLIMOHHO-KOHCY/IbTATUBHYIO U HOPUANYECKYIO
noaaepxXky Tpevinepam n nHeectopam ctpaH CHI Ha
Tepputopum Kanaasi n CLLA.

SemnsayectBo KaHagbl AkapemMmumn
Masterforex-V — canada@masterforex-v.org
Komnanuns EUTA Capital —
Euta.capital@gmail.com

ABTOpPbI CTatby:
LAmutpuvi VisaHoB v EBreHnii OsibXOBCKU
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2009 romy BO BpemMsa cyda Hapn

BepHapoom Mepnodom, opraHu-
3aTOPOM OHOM N3 KPYMNMHENLUUX B MUPE
bUHAHCOBbLIX NMMpaMui, CBOUM Kpaxom
npeponpenenmBLLen Ha4an0 MUPOBOrO
3KOHOMWYECKOr0 KpuU3unuca, aMepukaH-
CKMM npaBocyamMem Oblo AO0MNYyLLEHO
fecnpeLeneHTHOe HapylleHne cyneb-
HOWM npakTukn. BmecTo BbI3OBa cBMAE-
Tenewm B cyq nepen cyaben 3aymTbiBa-
JINCb NX MMCbMa. OTO UCKIIOYEHME ObINo
coenaHo gnsa ceuaetenein crapwe 80-
T net. MHOrMMm N3BeCTHO, 4TO 3Ha-
YyuTenbHas YacTb aMEpPUKaHCKOro
o0wecTBa UMeeT HaKOMJIeHUd, BJIO-
)X€HHble B aKLUU pa3JinyHbIX KOMMa-
HUA WM [OBEepPeHHble MHBEeCTULUU-
OHHbIM doHpam. Ho okasanochb, 4TO
GOJIbLUIMHCTBO YaCTHbIX MHBECTOPOB
AmepuKkM, 3TO ... NTEHCUOHEPHI.

AmMepuKaHLbl, KOTOpbIM ceryac 80 u
Oonee net — 3TO NOAN, POAUBLUMECS B
anoxy Benukon genpeccun. lNepBoe, 4TO OHU yBUAENN
M 3anOMHWUIN B CBOEN XU3HN — HULLETA, Oe3neHexbe
1 HEYBEPEHHOCTb B 3aBTPALUHEM [OHE CBOWX pPOAUTE-
neii. 3atem 6bina Btopas MupoBasi BOMHa 1 rogbl no-
CNEeBOEHHOro NogbLemMa 9KOHOMUKU. BO3MOXHO, UMEH-
HO TOrga MHOrvMe NpeacTaBUTENU 3TOr0 MOKONEHUS U
MOHSIN, YTO O CBOEWN CTAPOCTU HYXHO 3a60TUTLCS BO-
NnepBbIX — 3apaHee, a BO-BTOPbIX — CAMOMY.

CornacHo AaHHbIM COBPEMEHHOW CTaTUCTUKN, KaXK-
AblA YyeTBepTbi Xutenb CLUA nHBecTnpyeT CBO-
6oaHble cpeacTea B GOHAOBbLIN PbIHOK. Ans cpaB-
HeHus: B EBpone 310 genaeTt Kaxabiii NATbIA, a B
Poccun — nuiub KaXkablii COTbIN.

Ecnu nocMoTpeTb, Kak CpeaHsas amepukaHckasa ce-
MbS1 pacnpeaensieT cpeacTsa CBOero ceMernHoro 6oa-
XeTa, TO MOXHO BbISIBUTb MOTpAcaloLme (oas cpegHe-
ro POCCUSAHVHA) BELLN.

OkasblBaeTcs, 4TO NopsaKa HETBEPTM CPEACTB, KO-
TOPbIMW BNaAeeT CEMbS, BIOXEHbI B HEABUXMMOCTb,
elle gecaras Mx 4acTb JIEXUT Ha cHeTax B BaHkax u

51 6 B 6orateHbkue AenyLLKU MOLLEJT.. .
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Mcnonb3yeTca Ass onnaTbl NMYHbIX pacxogos. O Tom,
HaCKOJIbKO BaXHO [JI9 aMepukaHUeB UMEeTb CYeT B
OaHke, pacckasbiBan pykoBOAUTENb 3emisyecTBa
Tpengepo. CLLUA v KaHagbl Pacyn >KananoB B ctatbe
«Kak MOXHO npuobpecTtr COBCTBEHHbLIN XWUI0M AOM B

CLLUA B kpeant?»
Janee - npumepHO pABajuaTtad 4acTb CPeacTB

aMepUKaHCKOW CEMbM BNOXEHa B TOBApPbl AJIUTENIbHO-
ro rnofib3oBaHUs. 3TO ObITOBAA TEXHMKA, 3NIEKTPOHU-
Ka, aBTOMOOUNb U Tak ganee. 2% CBOUX 3apabOoOTKOB
aMepuKaHLbl TPATAT Ha MPOrpamMmbl HAKOMUTETbHOIO
cTpaxoBaHusi. A BOT 60% cBoMX geHer amepukaHLubl
BKJ1agblBalOT B pas3/indHbie o0nurauum, akumm, na-
€Bbleé UHBECTULMOHHbIe (POHAbI UIN NMEHCUOHHbIV
¢doHa. 3pecb ymMecTHO OyaeT OroBopuTtbCs, YTO
MeHcunoHHbI poHp CLUA aBnseTca cerogHs Kpyn-
HeWwWwuM MHBEeCTOPOM B MUpe.

ECTecTBEHHO, YTO HUKTO B MUPE HEe poXaaeTcs C
YMEHMEM MpPaBUSIbHO pacnpenendaTb U BknaabiBaTb
neHbru. Jaxe amepukaHubl. bonee Toro, B cpene npo-
deccroHanbHbIX MEHEOKEPOB N TPENOEPOB HeOBEK,
KOTOpbIN NpuHUMaeT 50% npaBUbHbIX PELUEHUA WU
coepLuaet 50% npubblIbHBIX CAENOK, CYMTAETCS NPO-
deccuroHanom ceoero aena. Bcemy Hy>XXHO yunTbcs, B
TOM YUMCSIE 1 UHBECTUPOBAHMIO.

B CLUA rocypapcTBeHHble nporpaMmbl no ooy-
YeHUI0 OCHOBaM MHBECTMPOBaHUSA paboTaloT yxe
Oonee nonyeeka. J1io00i Xxenatowmii MOXeT NPoii-
TK 3TO 00y4yeHue Ha Kypcax, Npu4em 3a4acTylo Co-
BepLueHHO OecnnaTHO WU Xe 3a BeCbMa CUMBO-
nuyeckyio nnary. B Poccuu, onsa cpaBHeHus, nepsas
Takas nporpamma OoJikHa CTapToBaTb B HAYale UIOHS
2010 ropa. B CoeanHeHHbIx LLITaTax OCHOBHbIE 3aKO-
Hbl PA3BUTUA 3KOHOMMKN 3HAET OOJBLLUMHCTBO XUTENEN
CTpaHbl, BKIoYasg depmMepoB U gomoxossek. Kcrartn,
YaCTEHbLKO U TE U Apyrme OOBOJIbHO YCMNELIHO ynpaBns-
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... MyCTb MEeHs Hay4ar

10T CBOMMMU cyeTamm Ha Bupxe. ECTeCTBEHHO, Mbl FOBO-
pVIM 34eCb O NIOASX, AYMAIOLLMX NPexAe BCEro 0 CBOEM
Oyayuiem, a He 0 TOM, Ha KOM B O4epeaHOWN pa3 XeHWs-
csa odyepenHad 3se3na NBA n He 0 ToM, 32 4TO B o4epes-
HOW pa3 NPUBEKIN K CyOy O4epeaHyio 3Be3ay pana.

CoBepLUEHHO 04YEeBMOHO, 4YTO OOyvatloume Kypcbl
OalT 4YesioBeKky J/Mllb Ha4vallbHble 3KOHOMUYeckme
3HaHUS N He AenawT NPodecCUOoHaANIbHOIO MHBECTO-
pa U3 CaHTexHuKa unu BoauTens rpysosuka. MosTo-
My, B CoeaunHeHHbIix LLITaTax o4eHb BOCTPeOOoBaHbI
ycnyru HaHCOBbIX KOHCYJ/IbTAHTOB U cneunanu-
CTOB N0 uccnenoBaHuio pbiHKoB. O6e 31K npodec-
CUKN BXOOAT B AECATKY CaMbiX BbICOKOOMIA4YNBaAEMbIX
npodeccuin CLLUA. dnHaHCOBbLIN KOHCYSIbTAHT Noyya-
eT B cpegHeM 122 TbiCa4M 4ONNAPOB B ro4, a aHanuUTuK
pbiHka — 82.5 ThicaA4N.

3umon 2009 ropa B adpupe MNepBoro kaHana Poc-
CUINCKOro TeneBUAEHUS npoLuia nepegadya ¢ y4yacTtu-
€M MOJIOAOWN XEHLMHbI — GUHAHCOBOIr0 KOHCYJ/bTaH-
Ta. OHa nonbiTanacb AaTb NPUCYTCTBYIOLLIVM B CTYOUN
NMPUMEPHbIV NMMaH pacnpeneneHns cpeacTs CeEMenHoro
OroaxxeTa n 6bina... OCBMCTaHa ayauTopueit. B cbemkax
3TON nepenayn npuHMManm ydactue xutenn MOoCKBbI.
CTonT nn roBopuTb NOCNE 3TOro 0 GUHAHCOBOW rpa-
MOTHOCTU XUTENEN APYrnx POCCUNCKUX PEFMOHOB?

Ho BepHemcsi K amepukaHuam. Ecam mnx Havanm
LeneHanpaBfieHHO 00y4yaTb MHBECTUPOBAHUIO elle B
cepeanHe NpoLusioro Beka, mioc NPUNTU K HAM Ha no-
MOLLb BCerga rotoBa uenas apMms GUHaHCOBbIX KOH-
CYNIbTAHTOB, TO CTAHOBUTCS MOHATHBLIM, OTKyda B ce-
rogHsLwWHen AMepuke Takoe KONn4ecTBo nNpodeccuno-
HaJIbHbIX MHBECTOPOB. A MHBECTOpPA, KOTOPbLIA CyMes
YBENNYUTb CBOW HaYasbHbIM KanuTan B 4eCATKN, a UHO-
roa n COTHM pas, MOXHO Ha3BaTb NPOMECCUOHANOM,
Jaxe ecnvm oH paboTaeT NPOCTbIM BOAOMNPOBOAYMKOM.
Kakum e oGpasom cTano BO3MOXHbIM, YTOObI
OObIYHDbIW YeNoBeK, BbliiAs HA MEHCUI0, MOr XUTb
Ha NPoLeHTbl Co cBoero kanutana? MNpuynHomn aTo-
ro crasa npepocTtaBJ/ieHHasa PAAOBbIM aMepPUKaH-
LlaM BO3MOXXHOCTb MHBECTUPOBATb AaXXe HebOoJib-
wme cpenctea Ha GoOHAOBOM pbIHKE.
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(DOH,U,OBbu?l PbIHOK SABNSIET COOOV MexaHu3m npui-
%L BJIEYEHMS] YACTHbIX WMHBECTUUMA B 3KOHOMMUKY.
PoCT 3KOHOMUMKUM 1 POCT MPUBMIEYEHHBLIX CPEACTB BO3-
MO>XEH TOJIbKO TOrAa, KOraa LieHHble Oymarm Ha pbiHKE
o651a0al0T BbICOKOW JIMKBUOHOCTBIO. A JIMKBUOHOCTb,
B CBOIO o4yepenb, 06ecrneymBaeTcst KOJIMYEeCTBOM Mpo-
0aBLIOB 1 nokKynaTtenein Ha pbiHke. Yem GoJibLue yyacT-
HWKOB pblHKa — TEM BbillEe JIMKBUOHOCTbL Bymar. B no-
cnepHve napy LecsTUNeTUin HameTunacb 1 obpaTHas
3aBMCUMOCTb — MHBECTOP BbIOMpPAET ajisi cebs Takomn
PbIHOK, HA KOTOpPOM obpallatTcs Hanbonee NUKBUA-
Hble Oymarn. C 3ToW TO4YKN 3peHns Hanbonee npuene-
KaTenbHbIM POHOOBbLIM PbIHKOM B MUPE ABNSIETCSA (POH-
00BbIN pbiHOK CLLIA.

B CLUA kpome OByx LeHTpasbHbIX Oupx — Hblo-
Mopkckoii (NYSE) n Amepukarckoli (ASE) cyluecTsy-
eT ewe 8 pernoHanbHbiXx. M3 HUX TONbKO Ha Hblo-
Mopkckoii oGpawaloTcs ueHHble Gymarn Gonee
yem 2 750 koMnaHun, Ha cymmy noutu 20 Tpun-
nnoHoB ponnapos (31o 58 poccuiickux BBIM). Exe-
OHEBHbIN 0ObEM TOProB Ha amMepukaHCKMUX Oupiax
npesbiwaet 50 mmnnnapanos gonnapos. Poccumnckui
GOHOOBLIV PbIHOK HE 000OpayYMBaEeT CTOJIbKO 3a rof.
ExenHeBHO akumn cpegHer no aMepukaHCKUM Mep-
KaM KOMMaHMK MNOKynalT U NPOoJaloT HA CyMMY OKOJ10
3 MWIIMOHOB [0N/IAaPOB, a €XeAHEBHbI 00bEM TOp-
rOBNV akuMSIMN KpynHenwunx komnanmm CLUA — Takmnx
kak IBM, Intel, Microsoft nepesanveaeTt 3a munnmnapg,
Mo KaX[40W U3 HUX.

Opyrumn cnosamu, MIMKBUAHOCTb akuuii amepu-
KaHCKMX KOpropauuii TakoBa, 4TO NiioOble U3 HUX
MOXHO KYynuTb UAWU Npogatb MPakKTU4YeCKU MrHO-
BEHHO.

Ho otnnune ¢doHposoro pbiHka CLLUA OT pbIHKOB
OPYrnx CTpaH He TOJIbkO B OOMbLUMX OObemMax Top-
roB. Ha cerogHsilWHMA AeHb PbIHOK LLEHHbIX Gymar
CLLUA aBnfeTcq caMbiM 3alUMULLUEHHbIM OT KaKuUxX-
n6o puckoB GPOHAO0BbLIM PbIHKOM Mupa. Cucrtema
ero peryJimpoBaHusl, UMeloLLaa OBYXYPOBHEBYIO
CTPYKTYpy, cnoxunacb ewe B 30-x romax npo-
LLJIOro BeKa un A0 cux nop siensercs Hamobonee ag-
dekTnBHOM B Mupe. [NoMnmo Toro, 4HTO UHBECTULLN

AmMepukaHCckni POHAOBbIN PbIHOK

CopepxaHve A



TpenaunHr Kak npeavYyscTeue ,

B CLUA 3awmuieHbl 3aKOHOJaTeNIbHO, OHU €eLle n
aBTOMAaTU4YeCKU CTpaxyloTcs oT popC-MaXKOpPHbIX
N KPUMMHAJNbHbLIX PUCKOB, NMPUYEM COBEpPLUEHHO
GecnnaTHO A4S UHBecTopa.

HoxogoHocTb doHaoBoro peiHka CLLA cocTtaBnseTt B
cpepHeMm 14% B roa. To eCcTb, BNOXMB B cepeanHe 70-x
rogoB npowsnoro Beka 10 ThiCAY O0ONNApPOB B akuumm
KOMMaHW, BXOOSLLKUX B cCOCTaB nHgekca oy IxoHca,
Ha CeroAHsLLHNN AeHb MOXHO 6b110 6bl MeTb 300 Thi-
CS4 OONNapPOoB.

4
A Tenepsb eLe HEMHOIro 0 NEHCUOHEepPax

xmBaet 308 915 Tbicay yenosek. 15% 13 HUX — 3TO
noan ctapwe 65 net. CpegHsas NpoaoIKUTENBHOCTb
XXM3HN aMEpPUKAHCKOro MYXXUUHbI 75 NEeT, XEHLWHbl —
80 net. Ecnu kaxapin 4ETBEPThIA CErOOHSALLIHNNA NEeH-
CUOHEep Havan 3aHMMatbcs MHBecTupoBaHmem 30-40
fleT Hasan, TO NoNYYaeTCs, YTO HAa CErOAHSALLHMNA OEHb B
CLUA npoxuaeT 6onee 10 MUIIMOHOB YaCTHbIX MHBE-
CTOPOB NEHCUOHHOIO BO3pacTa, obnagaloLlmx BecbMa
BHYLLUNTEIbHbIM COBOKYMHbIM KanuTasiom.

B nocnegHee pecatuneTme B PyCCKUIN A3blK YBEPEH-
HO BOLLIIO MHOCTPaHHOE CNOBO «Tpenaep». Tpenagepa-
MW Ha3blBAlOT JIIOAEN, COBEPLUAOLLMX onepauum Ha
dUHAHCOBbLIX U TOBAPHbIX pbiHKax. [loyemy xe, roBopsi
00 amepurKaHCKMX NEHCMOHEpPax, Mbl He ynoTpebnsem
CNOBO «Tpenaep», a Ha3blBaeM nx MHBecTopamMmn? 1eno
B TOM, YTO MeXAy TPEMNLEPOM U MHBECTOPOM Cylle-
CTBYET Q4€Hb H60bLIas pa3HumLa.

Tpenpep — 310 cnekynsaHT. EMy Bce paBHO — pac-
TeT PbIHOK UNN NagaeT. TO MHTepecyeT ero ToJib-
KO MOTOMY, YTOObl 3HaTb, KaKylo NO3ULIUIO €My OT-
KpbIBaTb — AJIMHHYIO U KOPOTKYIO. Tpennep npo-
BOAMT CBOE BPeEMS, Creas 3a U3MEHEHNEM KOTMPOBOK,
1 U3BMEKAET NPUObISIb N3 onepaLmn, Kak TONbKO LieHa
M3MEHSIETCS B MHTEPECYIOLLYIO €ro CTopoHy. B mupe
ceryac nNpoXxmBaeT MHOXECTBO TPENaepOoB, CKOMOTUB-
Lwnx cebe cocTosiHMe Ha ob6Bane KOTUPOBOK akLUuii 1 Ba-
JIIOT, TO €CTb BO BPEMS 9KOHOMMYECKOro Crnaaa.

Y nHBectopa gpyrue uenu. ViHBeCTnposaHue He
ABNIIETCHA €ro MNoCTOsIHHOM paboToi, U OH HEe MOXeT
cebe NO3BOINTL CNeguTb 3a OUHAMUWKON U3MEHEHWI
LIEeH eXefHEeBHO. DKOHOMUYEeCKas MOAENb, MO KOTOPOM
cenyac pasBMBalOTCS MPaAKTUYECKN BCE SKOHOMMUKU
MUpa, NogpasdymMeBaeT MOCTOSHHbIA POCT CTOMMOCTU
aKTVBOB KOMMNAHU. BOT 3TOT-TO POCT 1 MIHTEPECYET UH-
BecTopa. MoaToMy OH U BKJ1agbIBaeT CBOU CPeACcTBa
UCKJTIOYUTESIbHO B peasibHbIi CEKTOP 3KOHOMUKM.

Tpengep mMoxeT 3apabartbiBaTb kak Ha GOHOOBOM
WM TOBApPHOM pbIHKaxX, noapasymMeBaloLmMX O0Sro-
CPOYHbIN POCT, Tak 1 pbiHke Dopekc, ABNALIEMCS Mo
CYTU KaHaslbHbIM. Ha HeoO6bATHLIX NpocTopax CHI™ aTo
[enaetcsa B OCHOBHOM 4epe3 AunuHroBbie LLeHTpbl,
YyacTo npeacTaBnsowme cobor o6bI4HYI0 Oykme-
KepPCKYI0 KOHTOPY Y HUKAKOro OTHOLLUEHUS K peaJib-
HOMY CEKTOpPY 3KOHOMUKU HEe uMeloLme.

l%_I]o cocTosHmio Ha 22 mapTa 2010 ropga B CLUA npo-
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Tenepb CTAHOBUTCS MOHATHbIM, nodemy B CLLA
Takoe BHMMaHue ypensetcsd OOy4YeHWIo HaceneHus
OCHOBaM (pUHAHCOBOV rPaMOTHOCTN — MPaBUTENIbCTBO
CoenuiHeHHbIx LLITaToB, Kak 1 NpaBUTENbLCTBO 060
APYroi cTpaHbl, 3aMHTEpPecoBaHO B A0JZIFOCPOY-
HbIX BJIMBAHUSIX B P€aJibHYI0 9KOHOMUKY, a HE B KO-
JinyecTBe CNeKyJSTUBHbIX CAENO0K Ha Gupxe.

M y npaButensctea CoegvHeHHbIX LLITaTtoB, B OT-
inyne oT NPaBUTENLCTB BONbLUMHCTBA APYIMX CTPaH,
€CTb CEr0Hsi Cepbe3HbI COI03HMK B O0OpbOE C nocnes-
CTBUSIMW 3KOHOMWYECKOrO Kpu3uca. ITo apMust neH-
CMOHEPOB, YMEILWMX rPaMOTHO MHBECTUPOBATbL CBOU
cpencTBa 1 NpeacTaBnsoLWmx cobon oaHy N3 OCHOB-
HbIX ABUXYLLIMX Ui GOHA0BOro pbiHka CLUA.

Yro umeem B pesynbrare...

BoT Tak amepukaHckoe NpaBUTENLCTBO PELLNIO
npo6aemMy NeHCMOHHOIrO 0OecneyYeHnst CBOVX rpaxaaH.
Ecnn B Poccum NeHCUOHEpP LEeNIMKOM HaxoauTtcs
Ha rocygapcTBeHHOM obecne4yeHun, 4YTo Npu ce-
rogHsILLHen NeHCUOHHOM cucTemMe rno3BosISeT eMy
JILLb KOe-KaK CBOAUTb KOHLbl C KOHL,aMUN, TO ame-
PUKAHCKUIA NMEeHCUOHEpP, MaJio Toro 4to obecne-
yuBaeT cebqa camM, TaK OH elLue u ABUraeT Briepen
BKOHOMUKY CBOel cTpaHbl. CemeHa, nocesHHblie 50
JleT Ha3ag, OaloT CerofHa notpscalowme Bexoapl. Mo-
XWJble aMepuKaHLbl MOryT NMO3BOJINTL cebe BbiOpaTb
MECTO XWTeNbCTBA — MHOIMMe u3 HUx nepeduparoTtcs
B LUTATbl C MAMKMM KJIMMATOM, OOPOroCTosILLEE fleYe-
HMe — 3a4acTyl 3a rpaHuULEN, rae CTOMMOCTb 3TOro
nledyeHnsa meHblle, 4em B CLUA, nyTewecTsus no Mupy.
OOHMM CNOBOM BCe TO, YTO MoApasyMeBaeTcsl Mnof,
cnoBaMu «J0CTOMHAsA cTapocTb». U oG6ecneunnm oHmn
cebe 3Ty cTapoOCTb, NyCcKaii faxe npuv nognepxke
M Cc Nogayv NnpaBuUTEeNIbCTBA, CaMMU.

ABTOpbI CTaTbU:
Cepreii KonotyxuH EBreHuni OsibXOBCKUM

(SemngayecTBo TpenaepoB n nieectopoB CLUA n KaHaapl)
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0co6eHHOCTH HALIMOHANDHOIO PbIHKA.

benopyccrkasa BanioTtHo-doHA0BaA bUpika

Pecnybnuke Benapych ¢ nekadbps 1998 roga
dYHKUMOHUpPYeT OTKPLITOE akUuMOHEepHoe 00-

wecTtBo «benopycckasa BanotHo-PoHaoBas Bup-
Xa», abbpeBumaTtypa — BBDB. dakTnyeckn xe Ha-
yano padoTbl Npoobpasa EBPE ObIfI0 NOSIOXEHO B
mapTe 1993 roga nyTém co3paHus BOCEMHaALA-
TblO KOMMep4Yeckumn baHkammn Mexb6aHKOBCKOM
BantoTtHoi Bupyxun B popme 3A0. Ha cerogHALLHMIA
OeHb KOHTPOMbHbIM MakeTom akuuii OAO EBDB
Bnageet HaumoHanbHbI 6aHK benapycu.

YyacTHUKaMu OGUpXn aBRSIOTCS OaHKM U He
6aHKOBCKME OpraHusauum, npowieaine ycnoBus
duHaHcoBoro TpeboBaHus. O6LLEe KONMYECTBO
YYaCTHUKOB Ha CErogHALHUN aeHb 74, N3 Hux 28
— 6aHkn. K Topram Ha BB®B pgonyckatoTcst ToSb-
KO YNeHbl — y4acTHUKU Oupxun. JocTyn ans uHo-
CTPaHHbIX KoMnaHuii Ha BB®MB 3akpbIT, Tak Kak
HeobxoanMo BbiTb NPOPECCUOHANbHBIM Y4aCTHU-
KOM OUPXW, 0N HEro HYXXHO MOJIY4UTb JINLLEH3MIO
JenapTtamMeHTa rno LeHHbIM bymaram MunguHa PB, HO
MHOCTPaHHbIE KOMMaHUM MOTYT OCYLLECTBNATbL onepa-
uMm yepes nNpodeccmoHanbHbIX y4acTHUKOB. [eTanb-
Hee C YCNOBUSMU U BO3MOXHOCTSAMU OUPXU MOXKHO
03HAKOMUTbCH 30ECh.

YcTaBHbI kanutan Oupxu coctasnaeT $4,3MH,
cobcTBeHHbIM kanuTtan — $9,1 mnH. JaHHble No cocTo-
aHmio Ha 01.01.10 .

V|
BEB®B BktoyaeT B cebs Tpu cekumm

1. BaniotHagq
2. DoHpoBad

3. Cekumsa CpOYHOro pbiHKa

UHcTpyMmeHTbl BanioTHOM cekuum:

— [DONyLLIEHHbIE K Topram Ha bupxe, 4epes oTaesNbHble
nnuesble cyeta Hau 6aHka (USD/BYR, RUB/BYR,
EUR/BYR, UAH/BYR);

— JOMNyLLEeHHbIe K TopramM Ha 6up>e, pac4&€Thbl Mo KOTO-
PbIM OCYLLECTBAAIOTCA MEXAy y4aCTHUKaMU OUpXKu
camocToaTensHo (AUD/BYR, GBP/BYR, DKK/BYR,
ISK/BYR, CAD/BYR, LVL/BYR, LTL/BYR, NOK/BYR,
PLN/BYR, SEK/BYR, CHF/BYR, EEK/BYR, JPY/BYR).
JZocTyn k aTov cekumm umeroT To/1bko BAHKU.

NUHcTpymMeHTbl POHO0BONM CEKLUN:

— rocynapCTBeHHble LeHHble Gymaru (Ha cerogHs aTo
rno)

— He rocydapCTBeHHble LieHHble Bymarun (obnauraumm
6aHKOB M MyHMUMNANbHLIX 3alAMOB, He3Ha4YnTesb-
HbI MPOLEHT COCTaBnalOT obavrauumn opugmye-
CKUX JINL, N aKLNn).
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®DUNHaAHCOBbIE NHCTPYMEHTbI CEKLIMU CPOYHOI 0O
pbIHKa:

— ¢bloyepc EUR/USD
— dbrovepc RUR
— dbtoyepc USD
— ®btodepc EUR

ZocCTyr K 3TOV CeKLnM Tak Xe nMeroT T0/1bko BAHKU.

HecmMoTps Ha TO YTO HGOHAOBLIN PEIHOK BXOAUT B CO-
ctaB BB®B, oH nmeeT kak cTpaHuyky Ha calite BBDB,
Tak N CBOK OTAENbHYIO MHDOPMALIMOHHYIO CUCTEMY,
KOTOpas NPefoCcTaBAseT HAMHOro 60Jiee Pas3BEPHYTYIO
MHpOpMaLUIO.

06Nt 06LEM TOProB BCex MHCTPyMeHToB 3a 2009
ron coctaBun $29 167 MiH, B TOM YMChe:
a) $14 098 mnH (nnn npumepHo 48%) no onepaumsimM ¢
MHOCTPaHHOM BasoTOMN
6) $0,12 mnaH (Mnn npumepHo 0,04%) dbloyepcHblie
KOHTPaKTbl
B) $15 057 MnH (Mnmn npumepHo 52%) GOHO0BbLIN Pbi-
HOK, N3 Hero:
— rocynapcTBeHHble 6ymarn MunownHa P $13 727
MJH (U okono 91% Bcero poHO0BOrO pbiHKA)
— HerocyaapcTBeHHble LeHHble 6ymaru $1 330 mH
(nnn okono 9% Bcero GoOHAOBOrO PbIHKA) — U3 HNX
aKkuum cyobekToB xo3ancteosaHusa $44 mnH, o6-
vraummn cyobekToB xo3ancteosaHusa $1 282 miH,
obnnraumm MecTHbIx 3anmoB $3,5 MITH.

B 2009 rogy caenkm Ha GOHAOBOM pPbiHKE BNEPBbLIE
3a BCE BpeMs cyllecTBoBaHus BBPBE npeBbicunn no
00BLEMY COENKM Ha BaNlOTHOM pbIHKE, NpaBaa nponso-
LU0 3TO 3a CYET rocydapCTBEHHbIX Bymar, a ToYHee
3a CYET BCEM M3BECTHOW KPYMHOW NPOLaXKM rocynap-
ctBOM BINC-BbaHka poccuinckomy CoepbaHky.
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] Ja BantoTHOWM niouwiagke OCHOBHbBIM UMPO-
%jkom apnsaetca HaumoHanbHbil 6aHK PB,
yepes exedHEBHbIE MHTEPBEHLVN OH perynu-
pyeT KypcChbl BasntoT. [10 nToram TOproBoro AHs
MOXHO BUAETb KOJMMYECTBO MPEASIOXKEHUN U
KOJINYECTBO CMpPOCa Ha Ty WU NHYIO BaNOThl,
pPasHULLY MEeXAY HUMK KaK MPaBuio NokKpbiBa-
eT Hav, 6aHk cTpaHbl N3 CBOMX PE3EPBOB: NpU
MPEBLILEHNM CNPOCa Hapg, NpPensioXeHUEM.
Ecnu xe npennoxeHve npesbilLaeT Crpoc —
Hau, 6aHK MOXeT BbICTynaTb B POJIN MOKyna-
Tens U3NULLHEro KoanyecTsa BatoThbl, HO 3TO
He 065a3aTenbHO. B 3aBUCUMOCTU OT COOTHO-
LUEeHVs cnpoca 1 npeasioxeHus GopmMmupyeT-
€51 Kypc 6enopycckoro pybnsi K MHOCTPaHHbIM
BanoTam. Kypc, cnoxuvBwuniica Ha 6upxe no
uToram pAHa (BantoTOOOMEHHblE onepaumn
coBepuatotes ao 16-00 no MCK) 6yaet sB-
NaTbCs oduumanbHbIM KypcoM Hau, 6aHka Ha
3aBTpPaLWUHWIA JEHD.

Ha cerogHAWHWN aeHb GOHO0BbLIN PLIHOK B
Benapycu ¢ 1998 roga Tak 1 oCTaéTcsa B 3a4aTO4YHOM
COCTOSIHMN, Habnoaancs gaxe perpecc B ero passu-
Tnn. Cutyauus Obina cBsi3aHa ¢ XXECTKUM perynmpoBa-
HMEM N BMeLlaTeNbCTBOM roCcyaapcTBa B 9KOHOMUKY
CTpaHbI B LLENIOM, U PUHAHCOBYIO 00/1aCTb B HACTHOCTW.

B 90-e rogpl B benapycu npaktniyeckm Bce rpax-
[aHe nonyyunm ot rocynapctea Yeku «<Kunbe» 1 Yekn
«IMyLLECTBO>.

Yekn «Kunb€» MOXHO OblIO HanpaBuTb Ha Mpu-
BaATM3aLMIO KBAPTUP M OOMOB, B KOTOPbIX MPOXWBa-
M rpaxgaHe, nMbo Ha noralleHue 4acTu CTOMMOCTU
CTPOUTENBLCTBA HOBbLIX KBAPTUP M AOMOB, YTO U ObINO
coenaHo. Yekn «MmyuiecTtso», N0 3aMbiCiy rocynap-
CTBa, A0JIKHbI OblSI CTUMYNMPOBATL pa3BuTre GoHO0-
BOIro pbiHKa B CTpaHe, Tak Kak UX MOXHO Oblsio obme-
HATb Ha aKu MM BeNoPYCCKUX NPEANPUSTUIA, HO HE BCEX,
a NNLWb TOJNbKO TeX, CMUCOK KOTOPLIX YTBEPAMUIO Npa-
BUTENbLCTBO.

B Hauane rpaxpaHe Hayanu akTMBHO OOMeEHMBATb
Yekn Ha akuuu, NoSIBASSIMCb KOMMaHUM (B OCHOBHOM
C POCCUIMCKUM Kanumtanom), KOTOpble akKymMyanmpoBa-
'y cebs Yyekn, YToObI BbIKyNaTb Lesble NPpeanpusaTmus
W KOHTPOJIbHbIE NakeTbl Npeanpuatuin. Ho rocynap-
CTBO Ha KOPHIO 3apyOunio CBOW Xe HauYMHaHWs Mo pas-
BUTUIO pbIHKA. Bblnn BBEAEHbI OrpaHNYEHNS HA OTHYX-
OEeHns akuuii, 3aTeM Obll BBEAEH UHCTUTYT «30J10TOWN
akumn» (B 00OLLMX ClIOBax: rOCYyaAapCcTBO MOIO B OO0
MOMEHT BMELUMBATbLCS B yNpaBfieHne NpeanpustTmem),
cywiectoBan 40%-1 Hanor Ha Ooxodpbl MO akuusm u
T.0. B pe3dynbrare pbiHOK 3arnox, Tak U He YCTOSIBLUUCD.

4
MexaHn3m PyHKLMOHUPOBAHNS
¢$OHO0BOr0 pbiHKa benapycwu

Aenku ¢ UeHHbIMU 6ymaraM|/| 3aKJ1I04allTCA B 9J1eK-
%ngOHHOﬁ TOProBon CUCTEME C BO3MOXHOCTbIO
yOaneHHoro goctyna. [lnsa y4acTHMKOB TOProB npeny-
CMOTpPeHa BO3MOXHOCTb 3akJilo4aTb pa3JiniHble BUObI

COENOK, CTPYKTYPMPOBAHHbIX N0 GOpPME pPacyeToB, U
3akJo4aTh NX PA3NUYHBIMU CNOCOOaMMU.

PbIHOK rocynapCTBEHHbIX LLeHHbIX Oymar paboTaeT
B pexumax “ao noraweHns” (“HenpepbiBHbIN ABOVNHOM
aykumoHn”), “PEMNO (dukcrmpoBaHHoe LieHoobpa3osa-
Hue)", “NpoCTon aykUMOH” 1 “npocTon aykunoH PEMO®.

PbIHOK KOPMOPATUBHbLIX U MYHULMNAANbHBIX LEeHHbIX
oymar QYHKLUMOHMPYET B pexmmax: “HernpepbiBHbIN
nBonHom aykuuor*, “PEINO (cBoboaHoe LeHoobpaso-
BaHMeE)", “ONCKpPEeTHbIN aykUMOH®, “dopBapaHblie caen-
Kn“, “npocTon aykLuoH".

OMUTEHTAMMN LEHHBbIX Oymar Ha (GOHOOBOM PbIH-
ke benapycu B OCHOBHOM SIBNSIIOTCA OaHKU. Y4MTbIBas
OrpaHNyYeHnsa No AO0CTYMNy K SMUCCUUN LIEHHbIX Bymar
(4mcTble akTMBbI B 1 MJIH €BPO) — AJ151 OCTaslbHbIX CYyOb-
€KTOB XO3MCTBOBAHMS 3TO OYEHb BbICOKAS MiaHKa u
Takasi CTPyKTypa pbliHKa BMOJSIHE OXMaaemMa.

Moka 6yneT cyLwecTBOBaTbL AAHHOE OrpaHNYeHne, a
TakXe akLMn KpYnHbIX NPEANPUATUIA ByayT HAXOANTLCS
B pykax rocygapctea — GOHA0BbIV pbIHOK B Benapycu
He OyAeT ABNATLCSA NpuUBeKaTeNbHbIM A5 BIOXEHWS,
KaK BHYTPEHHUX TaK 1 BHELLHWUX MHBECTOPOB.

Ja n BbIOOpP B CaMUX MHCTPYMEHTAaxX Ha CErofHsLL-
HUI OeHb KpariHe y30K — Nbo obnunraummn, nndo akuyu.
Mpuryém NprMoBPECTM akLMM MOKa HE peasibHO — TaK Kak
OHW B OCHOBHOM COCPEAO0TOYEHbI B pykax rocygapcTea
1 dakTn4eckun BbiBefeHbl U3 06opoTa.

A
B 2010 roaoy npoaomkaloTcsa MonbITKA (HaYaTble
B 2008) peaHnmmpoBaTb GOHO0BbLIN PbIHOK B Be-
napycuv v NnpuaaTb eMy HOBbIV BUTOK Pa3BUTUS

ATns 9TOro caenaHbl cneayowme warn (HeKoTopble
ewé B 2008 roay):

1. CrtaBka Hanora Ha goxoAabl OT onepauuii ¢ akLmaMm
CHxeHa 0o 12% (ctaBka Hanor Ha NPUobINb B CTpa-
He cocTaBnseTt 24%).
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2. OTMEHEH UHCTUTYT «30JI0TOM akL1K», MO KOTOPOMY
rocygapcTtBoO MMeno 6e30roBopoyHOe NpaBo BMe-
LUMBATbCS B yNpaBieHne NpeanpuaTnem.

3. lMpouncxoamTt noatanHas 0TMEeHa OrpaHUYeHnr B OT-
HOLUEHNWN aKLMii, KOTopble rpaxaaHe npuobpenn B
obmeH Ha 4yekn «MmyLecTBo», MO0 Ha JIbFOTHbIX
YCIOBUSIX.

4. CHAT MopaTopuii Ha OT4YYXAEHWEe akuMi YacTu
NPeanpuUsaTUIA, Ha KOTOpble OH Oblsl BBEAEH paHee.
OKOHYaTenbHOEe CHATUE OrPaHNYEHNM HA ABUXEHWE
akumn B PB gonkHO ObITb NPOM3BEAEHO K AHBApPIO
2011 ropa.

5. OcBOGOXAEHbBI OT Hanora Aoxoapl PUONYECKUX U
dU3MYECKMX NNL,, NONYyYaEMbIX OT OnepaLmi ¢ Kop-
nopaTuBHLIMY 0BUraLnaIMN.

6. PaspeléH BbiNyCK OMPXEBbLIX 0OAUraumin (OHU He
NpoxoasaT 06s3aTenbHy0 perMcTpaumio B Aenapra-
MEHTE MO LLeHHbIM Bymaram).

7. PaspellueHo npruobpeTeHme akumin Grusan4ecknm nm-
uam (4epes 6pokepa Ha BBPE). JocTyn Ha BantoT-
HbI U DbloYEPCHBIV pbiHOK MMetoT TOJIbKO 6aHku.

8. ToTOBUTCSA MPUHATME HOBOrO 3aKOHA O LEHHbIX Oy-

mMarax, HanpaBfeHHOro Ha CTUMYIMPOBaHWE Pa3Bu-
TN AAHHOIO PbIHKA.
BaxHbli MOMEHT 3akOHa — B HEM OyaeT nponucaH
YETKNIM MEXaHM3M CO3[aHUSA, GYHKLIMOHNPOBAHUS U
JMKBUOALUN UHBECTULMOHHBIX POHOO0B (Kak B dop-
me OAO, Tak 1 B Buae naesbix GoHOO0B). [MpoekT 3a-
KOHa NnaHnpyeTca BHECTN B MPABUTENLCTBO B Mae
2010 ropa, a B ceHTAbpe OH OO0/KEH MOCTYNUTbL B
Manaty npencrasutenen.

9. ToTtoBaTca ycnosus ans oxmeneHuns cekrtopa IPO.

A
Y10 MelwaeT pa3BuUTUIO POHOOBOIO
pblHKa B benapycwu

1. 3anyTaHHOCTb 3aKOHOB 1 NOA3aKOHHbLIX aKTOB, UHO-
roa npoTMBOpeYyaLUux opyr pyry.

2. OTcyTCcTBME PasnuyHbiX GUHAHCOBLIX MHCTUTYTOB
(MNDBbI, xepx-doabl 1 T.4.) 1 (Noka) 3aKoHoAATEb-
HOW 6as3bl 4191 X BOSHUKHOBEHUS.

3. MNpeBanupoBaHMe rocyaapCTBEHHOrO0 CcekTopa B
3KOHOMUKE, 3a4acTylo YMNpaBASeMOro CcTapbiMu
KOMaHAHO-aAMUHUCTPATUBHLIMU METO4aMMU.

4. Ype3mepHO XECTKME YCNOBUA OJ15 BbIMyCKa LEHHbIX
oymar (Hanpumep, 4 Bbiycka CBOMX obnurauumn
B oOpaLlleHue opruanyeckoe Nnuo 40JIKHO UMEThb Y
cebsi YNCTble aKTVBbl CTOMMOCTbIO He MeHee 1 MJH
€BPO, N HE UMETb OTPULLATENbHOro GUHAHCOBOrO
pesynbTata OT OCHOBHOIO BMAA OeATENIbHOCTU).

5. OTcyTCcTBME rapaHTUn U YETKMX, CTabUIbHbIX Npa-
BUN paboThl (B BUAE 3aKOHOAATeNbHOM 0a3bl) ans
MHOCTPAaHHbIX NHBECTOPOB.

| ¢

EXNESS

6. OTcyTCcTBME MexaHM3Ma OJiI9 Co3[aHus Oupxen
COBCTBEHHOIO MHAEKCa, NO3BOJIAIOLWEro CyauTb O
COCTOSIHUMN HaLMOHAbHOM 3KOHOMUKN.

7. OcHOBHblE dnarmaHbl 6e10pyCCKOM SKOHOMUKU AB-
NFI0TCS rOCY0APCTBEHHbIMU NPeanpuaTUsSMu (OBa
HedTAHbIX 3aBOAA, kanumnHas komnanus, MA3, MT3
n T. 4.). OCHOBHas 4acTb akuuMii 3TUX Npeanpus-
TUIA HAXOOMTCA B pykax rocygapctaea (okono 72,5%
Bcex AO NpuHaaNexmnT rocygapcTtBy) — yXe BCEM
M3BECTHO, 4TO pyKoBOACTBO Benapycu He cnewuT
paccTaBaTbCs CO CBOMMU akTMBaMW. Takas cuTya-
LMS NpakTUY4ECKU Napasn3yeT PbIHOK akLNM.

8. OTcyTCcTBME YCNOBUI B CTpaHe Ans oOpalleHus Ha
GOHAOBOM pbIHKE OPYrMX MHCTPYMEHTOB: BeKCe-
nen, onuMOHOB U T.A.

9. HepocTtato4yHasa puHaHcoBas 06pa30BaHHOCTb
rpaxkaaH CTpaHbl.

MpuHaToe peweHune npasutenscTea PB B 2008 roay
«0O TOM, YTO CAENKM KyNan-Npoaaxu akumin OTKPbITbIX
aKLUMOHEPHbIX OOLLECTB 3akioyaloTcss Ha OupXeBoM
pPbIHKE, 3a UCKOYEHNEM paga crydaeB», nuwb B 2009
roZy Halao 3akpenaeHne B HOPMaTUBHbIX JOKYMEHTAaxX
MuHpurHa. 3To NpUBENO K 3aK/IOYEHUIO CAENOK C akK-
umamMmn nopsaaka 200 komnaHuii B nocnegHuii ron. o
3TOro OTHOLUEeHMEe BUPXEBOro N BHEOMPXKEBOIO pbiHKA
coctaenano 1% k 99%. Takoe COOTHOLLEHNE He MO3BO-
9510 paccymMTaTb PbIHOYHbIE LieHbl aKLMi, TaK Kak OHU
paccUYMTbIBAOTCA TOJIbKO HAa OUPXEBOM pbiHKe. Nocne
M3MEHEHNS CUTYyaUnn yaanoCb pacCynTaTb PbIHOYHbIE
LEeHbl akLMii, KOTopble NPOLIN Yepe3 BUPXEBON pbl-
HOK. B HEKOTOpPbLIX Ciy4asx Oka3anoCb, YTO PbIHOYHAS
LeHa akuuii npeBblllana nx HOMUHasNbHYO 1 aaxe 6a-
JIAHCOBYIO CTOMMOCTb, YTO NO3BOJSIIET FOBOPUTL O A0-
CTaTOYHO BbICOKOM MOTEHLMane HekoTopblx 6enopyc-
CKUX NpPeanpusaTuin, Tak Kak MOXHO CaenaTb BbiBO, HTO
€CTb MHBECTOPbI, KOTOPbIE OLIEHNBAIOT UX AOCTATOYHO
BbICOKO. KpomMe TOro pacyéT pbIHOYHOM CTOMMOCTN ak-
umn nossonun cammm AO yBUAOETb, HTO NpU NpoBeae-
HUW OONONIHUTENbHbIX 3MUCCUM aKLUMA OHU MOTYT NMpu-
BJieYb OOJblUE CPEeACTB 3a CYET pa3MeLLeHNs 3TUX aK-
LMIA Ha BUpPXKE NO PbIHOYHOM LIEHE.

Ha ceropHsawHnin aeHb 3emnsayecteo benapycu
KOHCTaTUpPYeT Jiullb Havyasno oXueneHus poHao-
BOro pbiHka B cTpaHe. Hackonbko OypHbIiM GyaeT
ero paseuTtue n 6yaeT iu — 3aBUCUT B OCHOBHOM OT
rocynapcTea, Kak B pakypce onepaTMBHOCTU Npm-
HATUS COOTBETCTBYIOLLUX 3aKOHOB, TaK U B OrPOM-
HO CTeneHu OT NpuBaTU3aLUU roCCOOCTBEHHO-
CTU, UTO HECOMHEHHO OXUBUT (POHAOBbLINA PbIHOK
CTpaHbl B YaCTHOCTU, U SKOHOMMUKY B LL&JIOM.

Omutpuin GparHuesmy (Mobl) — pykoBoauTenb 3em-
ng4ecTBa TpenaepoB U MHBECTOPOB Benapycu

O6eyantb

Mbl caenanu Bce ans yCI'leLLIHOI:;! TOproeu

OTcyTCTBME pekgoj@]:ﬁﬁocxaﬂbabtaaﬂ@@"
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http://forum.masterforex-v.org/index.php?showtopic=16888
https://www.exness.com/

Currenex — chyHnaomMeHT Ballero ycnexa

NordFX otkpbiBaeT npsiMoi AocTyn K 3M€KTPOHHOM
wmcreme ToproB Currenex, o6bepuHsiowein Gonee /0
KpynHeiwmnx 6ankos. lNonyuu HeorpaHMueHHbI [oOCTYN K
MeXX6GAHKOBCKON NWKBUAHOCTU W NyYllE LIEHBI.

NordFX npegnaraer nyuiwike yuioBksi, JOCTYNHblE Ha
(Popekc:

O npsaMble 6OHKOBCKME KOTUPOBKH;

O pavHamuuecknin cnpefl ot 0 NyHKTOB;

O 26 BanioTHLIX Nap;

O muHumaneHblid not 0.1 u nneyo 1:100;

O MrHOBEHHOE WUCMonHeHue U Niobble cTpaTeruy;

© MWHMMANbHbIE KOMUCCHMM.

[ina Toproenm Ha Currenex goctynuel aiegytowme STP
nNaThopmbi:

O Currenex FX Trading (Classic);

O Viking Trader;

O FIX APl npotokon.



http://nordfx.com/ru/?id=2215




flo3nuMoHHaa Toproena. QuesMaHble

npenmyLiecTea U CRNbITbhIC HEAOCTATRM

“\ fHorme roabl cpeav Tpennepos
mscero mMupa uaet Hernpekpa-
LjaroLasics AUCKyccus Ha Temy, Ka-
KOV BuZ TOProB/Iv MPUHOCUT B0JIbLLE
npubbIInN: KPaTtkocpouYHbIV (intra day
trading) vav [oOArocpoYHsbIv (position
trading)?

Ckopee Bcero, aTOT CNOP BO3HUK
BMECTE C NOSABIEHNEM BO3MOXHOCTU
TOProBAn Ha Gupxax, U eCnuv y4ecThb,
YTO NMepBas TOBapHO-CbipbeBasi GUP-
Xa obpasoBanacb B 1530 roay, TO
MOXHO NPeAnonoXuTb, YTO B 3TOM
BOMpPOCE Tpenaepbl HUKOraa He nNpu-
OyT K OQHO3HAYHOMY OTBETY.

B aTon cTtatbe Mbl Nonpobyem ae-
Ta/lbHO PACCMOTPETb MJChbl U MU-
HYCbl [OJITOCPOYHON TOProBAn Ans
TOro, 4To6bl Kaxabli Tperaep yBuaen
BCE MNpPEMMYyLLEeCTBa W HeAoCTaTKu
[AHHOro BPEMEHHOr0 nepuoa.

Kaxaomy CnekynsiHTy 1 MHBECTOPY A5 BXOXOEHUS
B CcOeNKy HeobxoaMma NpuYMHa, JIOrnM4eckn 06bACHS-
lowaa ero gencrTesus. VIMEHHO nNoaTomy Tpenaepamm
BCEro mMupa paspabarbiBaloTCs TOProBble CUCTEMBI.
JIorvky NPUHATUS TOPrOBbIX PELLUEHUIA ropa3ao ferye
HaMT B NO3ULIMOHHOW TOProB/e, KOTopasa OT/iM4yaeTcs
CBOEI NpeackasyemMoCTblO.

Hu ong koro He CEKpEeT, YTO LEeHa y4YnTbiBaeT BCe
OCHOBHbIE 3KOHOMUYECKME (DAKTOPbI: N MPOLEHTHbIE
CTaBKu, 1 nokasatenu BBIT (BanoBo BHYTPEHHWUI NPO-
OYKT), N YPOBHN 6e3paboTuupl 1 MHPIAUMK, a Takxke
OrpOMHOE KOMMYECTBO APYrux rnokasartenen. Ycnewu-
Hble MHBECTOPbI BCEr0 MMpa, aHann3npys 3T AaHHbIE,
[EenatoT BblBOAbI O BO3MOXHbIX BapuvaHTax ABUXEHUS
pblHKa B OyAyLLEM 1 HA OCHOBE 3TOro0 «kapkaca» npu-
HMMAIOT CBOW 0NTOCPOYHbBIE TOProOBbIE PELLEHNS.

Mo3uumoHHas Toproens aABNsSeTcs ropa3no bonee
noaxoasuen ons NCNosb30BaHNUS GYHAAMEHTANIbHOIO
aHanusa, T.K. 3KOHOMUYECKNE AaHHble ObICTPO TEPSAT
CBOE€ 3Ha4YeHMe B YPE3BbIYANHO HECTAOUIIbHbIX YCITOBU-
SIX KPaTKOCPO4YHOM TOProBJIN.

lNoyemy cambie ycrieLHble MHBECTOPLI MUPa BblOY-
patoT MMEHHO MO3NLMOHHYI TOProB/Ito?

OTBeT 04EBMAEH:

® Mpu yBEJIMYEHUMN BPEMEHHOIrO nepmoga TOProBau
COKpallaeTcsa CTeneHb BAMSAHUS HeraTuBHbIX dak-
TOPOB (BbIXOA HOBOCTEV W APYrne popc-MaxxopHble
obcTosITeNIbCTBA);

® TONIbKO MPW MO3ULMOHHOW TOPrOBE MNOSABASETCHA
BO3MOXHOCTb «BblKaTb» BCIO MOTEHUMAsNbHYO Npu-
Oblsb TEKYLLLErO A0JIFOCPOYHOrO TPEHAA;

® NHBECTOP He nogsepraeT cebst TakoMy KoJsioccasb-
HOMY MCUXOJIOTMYECKOMY CTPECCY, KaKoW MUCMbITbI-
BaeT Tpenaep, TOPryoLwuin BHyTPU OHS;

® MO3ULMOHHAsa TOProBas CokpallaeT TOProsble pac-
X0Abl, B BUOE Crp3da U PeKBOTOB, XOTS 0O bEKTMBHO-
CTU paan HEOBXOOVMIMO OTMETUTb, YTO CaMbll 3/10CT-
HbI Bpar 4oarocpo4Hon Toproenu — SWAP (komuc-
cusl, Ha4Yucsissiemas Ha cyYet Tpevigepa, Uiv CHUMae-
masi ¢ ero cyerta, rnpu rnepeHoce OTKPbITbIX MO3ULUI
Ha caeayoLmni TOProBbIv EHb).

K M1Hycam MOXHO OTHECTU eANHCTBEHHOE Heya00-
CTBO: MO3MLIMOHHAsA TOProBfis BO3MOXHA NpU CONUA-
HOM Aeno3nTe, OTKPbITb KOTOPbI MOIYT HEMHOTUE.

[ns pnetanbHOro nccnegoBaHus NPUHUWNOB A0MO-
CPOYHOI TOProBAM NPUAETCS NEPENTM K a30y4HbIM UC-
TUHaM TpenguHra.

V| o
A306yka NO3NLUMOHHOW TOProBNu

LLEB O HECKOJIbKMX NET.

PaccmoTpum nog, nynow HegesbHyo CBeYvy, KoTopad
aKKyMynmpyeT B cebe BHYLUUTENbHbI 00beM MHDOP-
Mauuun. Tonbko 3agymanmTechb, HefefbHas cBe4va Co-
nepxnt B cede 604 800 MUHYTHBLIX cBEYeln!

gﬁgﬂonrocpqubu?l TpeHa AJINTCA OT HECKOJIbKMX Meca-

CywiecTByIOT ABa KJTACCUYECKUX anropuTMa ABmxXKe-
HUS LEHBbI:

ANropnT™M OBUXEHMS LiEeHbI Oblubeit cBeun (puc. 1).

Bblubeln cBevyoln HasdblBaeTCcs Ta CBeva, Y KOTOpPOM
LLeHa OTKPbLITUS HUXE 3aKPbITUS, TEHOEHUMNS OBMXKEHNS
9TOM CBEYM BOCXOASALLAS.

ANropuT™M ABMXEHUS LIEHBI MEABEXBLEN CBEYU (PUC. 2).

Lnsa aTon cBEYM XxapakTepPHO TO, YTO LLeHa OTKPbLITUSA
BbllLE LEHbl 3aKpbITUS, 00LWas TEHOEHUNS OBMXKEHUS
Ha JAaHHOW CBeYe — HUCXOOsLas.
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Upeun Tpenaepos pbiHKa popekc

Puc.1 Puc.2

TeHu cBeyven NokasbiBaKT pa3Mep OTKATOB OT YPOB-
HEN OTKPbITUSA N 3akpbiTUa. Ecnm yyecTb, YTO BEpPOAT-
HOCTb PasBUTUS COObLITMIA MO KJTACCUYECKOMY anropuT-
My paBHa Tosibko 40%, TO CTAHOBUTCS MOHATHbLIM, NO-
yeMy TOProB/IS HA TEHSAX cYMTaeTcsa Hanbosiee PUCKO-
BaHHOMN.

PaccmoTpum knaccuyeckumim anropmtm aHanmsa He-
[eNbHOW CBEYN.

[lns 9TOro Ham HY>XXHO PasioXUTb HEOENbHYIO CBe-
4y Ha NaTb OHEBHbIX cBe4eln (puc.3) Heobxoaumo oT-
METUTb, YTO MNP BCEN BHELLIHEN MOXOXECTN HeO e bHbIX
CBeYeln, anropmuTMbl ABMXKEHUS LEHbl MOTyT ObiTb pa3-
JINYHBbIMWA.

[Be HepenbHble cBeYr abCOMIOTHO UAEHTUYHbI, a
paclmndpoBKka NOBEAEHNS LEHbBI ABHO OTIMYAETCS.

High High

— . s
| Close e
Low Low

)

CneBa — pacyéTHas Hepnens B BUae
Obluybel cBevun, 1 Klaccmyeckasa MetTogm-
Ka packiaga aHHOW PaCyYETHOM Heaenm
no OHSAM, T.K. HeJesibHas ceBevya chopMu-
pyeTcs Tonbko Kk cybooTte (B 02:00 mck. ).

CrnipaBa — peasnbHO NOMYYEHHbIN pac-
Knag ueHbl Ha oHeBHOM rpaduke. Pac-
wundpoBKka MoJsiydeHa MNOCNAe 3aKpbITUS
OHEeBHOW MATHUYHONM cBevun. daHHble nga-
TOW CBEYM NOJIHOCTbIO CPOPMUPOBANMNCH
TONIbKO MOCE 3aKPbITUS TOProB.

B kauyecTBe npumepa paccMoTpum
K/TaCCMYECKYI0 MeToauky paboTbl Tpel-
Jepa Ha HeaenbHOM TanMmdperme:

Jonyctnm, no pacyeTy Tpengepa hop-
MUPYIOLLAACS HedenbHas CBe4Ya UMeeT
BOCXOZSILLYIO TEHAEHLMIO, C HANINYMEM Te-
Hel, XOTS 3TO He 06s13aTENbHOE YC/IOBUE.

[Mony4eHHYI0 PaCYETHYIO HeOesNbHYIO
CBevy Tpenaep packnagpiBaeT Ha OHEB-
HOM rpaduke (puc. 3, NeBbll PUCYHOK).

[MoHepenbHMK, Npn HeOenbHOM BOC-
XoOsLlen TeHaeHuum, oyneTt MMeTb OHEBHOM HUCXO-
DAWMIA TpeHAa, (KOPPEeKLUMOHHbIN), Tpergep paboTtaeT
BHU3, MUHUMAaJIbHbIMU floTaMK (paboTa NPoTMB TPEH-
ha Bcerga sienseTcs Hambosiee pUCKOBOM W OMACHO).
B cnyyae, ecnu TOproens B NOHeAEsIbHUK MNoLia rno
OPpYyromMy CLieHapuio, BMocneacTemMm Heo6XoauMo nNpo-
n3eectn pasbop cuUTyaumun, C YTOYHEHMEM — MOYEMY
PbIHOK He MOLUES MO MNiaHy:
— BO3MOXHO, HA NU3BMEHEHME TEHAEHLMV NOBINANN

HOBOCTW;

— nnbo ownbky gonycTun Tpenaep.

Bo BTOpHUMK, ecnn BCE NAET N0 HeAEeNbHOMY CLieHa-
puio, Tpenaep coBepLuaeT MOKYNKy MakCUMaibHbIMU
N10TamMu (C TOYKU 3pEeHNd YNpPaBiieHUS Kanmtanom).

AATOPHTM ABIDKEHHA

HeHbI

Teopna

€

qT. or.

nH. BT. CP-

T

Puc.3
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Upeun Tpenaepos pbiHKa popekc
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B cpeny v yeTBepr, ondatb Xe, ecniv BCE NAET Mo He-
0EeNbHOMY CLieHapuIo, Tpenaep OTKPbIBAET HOBbLIE MO-
3nLMn BBEPX (OCYLLECTBNSAET LOJINBKY).

B naTHULY yTpPOM, 1AM B YETBEPT BEYEPOM, NMPU Ha-
YU Y HEOENBHON CBEYM BTOPOIro XBOCTa, Tpenaep 3a-
KPbIBAET BCE PaHEE OTKPbITbIE MO3ULMN BBEPX U HAYN-
HaeT NpoaasaTth, HO O4EHb aKKypaTHO, T.K. NSTHULA, Ha
HefeNbHOM Oblubel CBeYe, ABASIETCSH OTKATHBIM AHEM.

AHaNOrM4yHO NPOUCXOANT aHaNIM3 CBEYN Ha MEeCsiu-
HOM TarmMmdpenme, TOIbKO paclindpoBka BEOETCH Ha
HepenbHOM rpaduvke. CnegyeT yumTblBaTh, YTO B CNy-
Yyae NPUCYTCTBUS TEHEN, KOPPEKLIMOHHBIMWU HEAENAMM
cyMTaloTCA Nepsas n NOCNeaHAsa Heaenn Mecsua.

B nmpouecce n3y4eHus aTtoro mertoga bpocaeTtcs B
rnasa, TO, YTO OaHHbIA MOAXOon BbipBaH M3 KOHTEKCTA
pblHKa Npu abCoNMOTHOM WrHOPUMPOBAHUN BOSIHOBOIO
aHanmnaa n gpyrux dakTopos. [peHebpexeHne Takumm
JeTansiMmm MOXeT CBECTU Ha HET BCe CTapaHus Tpenae-
pa. YOMBnseT Takke MaHepa OTKPbITUS/3aKpbITUs cae-
JIOK B NMOHeAeslbHUK U NATHULY 6e3 NpMBSA3KN K PbIHOY-
HOM cuTyaumun. Becbma BEPOATHO, YTO Tpenaep, Buas
BOCXOSILLYIO TEHOEHLMIO, COBEPLUMT MOKYMNKY Ha2 CaMOM
nuke Tpenaa. lNocnencTensa Takoro Lwara O4eBUOHbI.

Monpobyem NpPOBECTU aHaNM3 Hadvana AoJIrocpouy-
HOro MeaBeXXbero TPEHAA, HaYaBLLErocs AEBATOrO HO-
a6psa 2007 ropa, ncnonb3dys TC M®.

lMepBbIM NMPenBeCTHUKOM OKOHYaHWS BOCXOAsLLe-
ro Tpenaa, anguierocs 6,5 net, ctano npobuTme NMBO-
Ta M3 BonHbI C, npomnsowenwee 11 Hosbps ¢ nocne-
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OyloLwmMmM npobutnemMm BHYTPEHHErO KaHana aTol BOJI-
Hbl. [Mlo3oHee, No BceM npaBwuiamM OBOMHOro nNpobwu-
Tns, nponsowen 3P 1 noBbILLEeHEe BOJIHOBOIO YPOB-
Hs. U Tonbko cnycTs 9 mecsues, Npon3oLuno npobutne
BHELLIHErO KaHana, ABNsIioLLEr0Cs OCHOBHbIM CUFHANOM
OKOH4YaHua TpeHaa. CTOUT OTMETUTb, YTO K TOMY Bpe-
MEHN LeHa ye npowuna 2 166 nyHKToB.

M3 aTOro HebOMbLWIOro aHanusa, BbITEKAET, 4TO K
TOProene HeoOXOANMMO OTHOCUTLCS C BOJbLLON OTBET-
CTBEHHOCTbIO 1 NPy BbIBOPE TOProBON CUCTEMbI OTAA-
BaTb NpennoyYTeHne Tol, KoTopas NoMoraeT yBUAETb
LLe/TOCTHYIO KapTUHY pbiHka. Kak nokasan aHanma, Top-
roBas cuctema M@ npekpacHo paboTaeT 1 Ha OONro-
CPOYHbIX TarMmdpenmax, nomorasa Tpennepy BOBpe-
MS MPUHUMAaTb TOProBble PeLleHns NP MUHUMaIbHbIX
puckax.

Mopsoos nTorm nccnenoBaHUs CTOUT OTMETUTb, HTO
NPV HAJIMYUM COMOHOIO CTaPTOBOr0 KanuTana n Hanex-
HOM TOProBOM CUCTEMBbI, @ TakKe CepPbe3HbIX 3HAaHUN B
chepe pyHOAaMEHTANBHOrO aHanu3a Nno3uLUMOHHas Top-
rOBJISi MOMOXET BbIMATU Ha ApYro GUHAHCOBbLIN YPOBEHb.

OCHOBHOE MPEenMyLLECTBO AO/TOCPOYHON TOProOB-
1 Ha Forex coCcTouT B TOM, YTO OHa MO3BOJISIET TPEN-
Oepy BblAEPXMBATb NPOCAAKM PbIHKA, BO3HMKAKOLLME
MBO n3-3a HOBOCTHOIO LyMa, MO0 Mo NMpUYMHe Kop-
pekumn. LLenocTHyo KapTUHY nerde yBnaeTb CBbICOKA.

ABtop ctatbu: Esrenuns lNotayaHuk (Lakshmi)
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MoAcKka3Kka Tpenaeny ot NCUXonora: 6e3 yero xe

CMOKeT ObITh CUACTNMBEA PAAOM C BAMM... (UacT

l/ls noadopyma «B3anMOOTHOLLUEHNSA MYX4YUH U XKEH-
l%_\ VIH: anropuTMbl, XapakTEPWUCTUKW, MOYTU BbIXO-

a2 13 CJIOXHbIX CUTyauMii» Mbl OyaemM BblOMpaTb Han-
©oJiee TUNMYHbIE BOMPOCHI, AaBasi pa3BEPHYTLIN Bapu-
aHT OTBETA, peKOMEeHAaLMN, Npurnawlas K guanory ans
COBMECTHOr0 NMONCcKa UCTUHbI MO 3HAKOMbIM A1 BCEX
npobnemam.

B npownom HoMepe Hallero XypHana Mbl FrOBOpU-
nn 0 ToM, 6€3 Yero XeHLIHA He CMOXET ObITb CHACT-
J1Ba PAaoM C BaMu... , O HEXHOCTW. [laBanite ceron-
HS Mbl MOrOBOPUM O HALLMX NOTPEOHOCTSX, O MMaBHbIX
NOTPEBHOCTAX MyXa U XeHbl, 0 TOM, Ha YeM CTPOMUTCS
dyHOoameHT cembu. [NaBHoe, Ha YeM cTponTcs pyHaa-
MEHT OTHOLLIEHWNI — 3TO KOHEYHO Xe JoBepure, HO HaLluu
NOTPEOHOCTU HE MEHEE BaXKHHbI.

C

NMOTPEBHOCTb

XXEHbI — My, NOCBSILLLEHHbI CEMbE

MYXA — BocxuLieHue

[MPUMEP: AnekcaHgop v TaTbsiHa BCTPETUNNCHL, KOrga
MM ObIIO MO TPUALATb. HUKTO N3 HUX 00 3TOro He Obi
B Opake, 1 06a 4yBCTBOBaNIM FOTOBHOCTb CBSAI3aTb CBOIO
cyanboy.

VIX OTHOLLEeHMS pa3BMBaINCb O4EHb XOPOLLIO, 32 04 -
HUM UCKJIIOYEHMEM — AneKcaHapy He HPaBUINCh POau-
Tenn TaTbsiHbI.

TaTbsiHa Oblna HeOOBOJIbHA 9TUM, HO 3Hana, 4To y
OpYyrux nap Toxe ecTb NPobsieMbl, KOTOPbIE Ka3annCb
en ele Xyxe, 1 Hagesnach, 4To, BO3MOXHO, CO BpeMe-
HEM MOJIOXXEHNE UBMEHUTCS.

)KenaHue AnekcaHgpa OTOaNMUTbLCS OT CEMbU TaHU
obenHuno 6pak. Beckope TaTbsiHa y3Hana, 4To My Nouy-
TV HE UMEJT OTHOLLEHUIM U CO CBOMMMN POAUTENAMN.

C nosiBneHneM OByx oeten npobiema He TOJIbKO He
paspeLumnacs, a eLle 6onee 0CNOXHWUAACH.

Korpa petu 6biin ewe MmaneHbkummn, TatbsHa 06b-
SICHANA HEBHMMaHME K HUM AnekcaHapa TUMUYHBIMA
cBoMcTBamMu My>umH. OHa gymana: «OH 6yneT 6onbLue
MHTEpeCcoBaTbCs AETbMU, KOrAa OHU NOPacTyT».

Ho AnekcaHgp He cTan MHTepecoBaTbCs UMK OOJb-
we. Y Hero He Oblf1I0 Ha HUX BpeMeHU. M koroa oetu nbl-
Tanuck obpalaTth Ha cebs BHYMaHMe,OH pa3apaxasncs.

B koHuge KoHLOB, TaHa nepecTana HageaTbca U pe-
wuna gnsa cebs, YTO OHa NPOCTO BbiLLIA 3aMyX 3a He
JoMmalluHero yenoBeka. Ee 6ecnokomno — 4To CTaHeT ¢
0EeTbMU, KOTOPbIE HY>XXOa/TUCb B OTLLE.

TaHs coBepLIEHHO He Xenana 3Toro, HO Bnaaw-
MWP, XONOCTOW OBOIOPOAHbLIM OpaTt AnekcaHapa, kKak
Obl CTAaHOBW/CS ANS AeTen Nydwunm, 4eM cam Anek-
caHap, OTLOM.

Bnagnmmp noCTosiHHO NoceLan nx No NnpasgHukam,
MHorga no BockpeceHbsM. OH, B KOHLE KOHLLOB, CTan
NOOBMMON HAHLKO AETEN.

OpnHaxabl, BCTPETMBLLUNCL C TaTbAHOW B ropose,
Bonons cnpocun: «Hy, kak noxmsatoT moun oetn?» OT
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Takown cepaedyHon ero 3a-
©0Tbl Ha ee rnasax nosiBu-
nncb cnesbl. «d Hukoraa
He pacckasbiBana Tebe,
Kak OHM MeHs1 6eCNOKOAT»,
— Ha4ana oHa... Yepes He-
CKOJIbKO MUHYT OHa N3Nn-
fla eMy BCe CBOM CTpaxu
O TOM, 4TO AnekcaHap He
3abotutca o cembe. OHa
3ak/o4mnna NPU3HaAHNEM:

—WHorpa, Bonopgs, mHe
KaXXeTCsl, 4TO Tbl OOMbLLE
oTew, 419 MOUX OETEN, YEM
Cauwa.

Bonogg: lMocnywan, €
X04y nomoub. Henb3sa nm
MHe Yalle 3axoauTb K BaM, 4ToObl X BUOETb. He npo-
TUB NN Thl, €CNN 9 BO3bMY, Hanpumep, Ux Norynsatb Kyaoa-
HMOYOb B NAPK Ha BbIXOOHbLIE.

— 3710 6bIIO Obl BENNKONEMNHO,— YNbIOHYIACh TaHs.-
M s morna 6bl NpMCOeaMHNTBLCS K BaM.

TaHa npucoeguHunacb K HAM Ha NPOryake B BOC-
KpeceHbe. Bonogs ctan NOCTOAHHO UCKPEHHE MbiTaTb-
CA Kak-TO KOMMEHCUPOBATb OTYYXAEHHOCTb CBOEro
[BOIOPOAHOro 6parta K AeTAM.

AnekcaHap, kasanocb, He Bo3paxan. OH aoBepsin
Bonope kak ctapomy Apyry, kak YieHy CeMbM.

MpumepHo yepe3 aBa roga Bonoasa n TaHa Havann
BCTpevaTbCca vawe v vawe. OHa cTana 4yBCTBOBATb,
YTO el B XXn3HM Heobxoamm Brnagnmunp. OH nooaepxm-
BaJ1 ee B TOM, Y4TO Ka3asioCb €1 CaMOol BaXkHOI 00s13aH-
HOCTbIO OTLA: B 3a00Te 0 BOCNUTaAHUM AETEN.

MegnneHHo, B Te4eHMe MecsiueB, UX apyxba nepe-
pocna B Nto60Bb, CTaBLLYIO M3MEHOW Opaky.

OHa ucnbiTbiBaNna pa3gBoeHHOCTb. C 0gHOM CTOPO-
Hbl, OHa He XOTena, YToObl ee OeTu Nepexunn Tpare-
Ao pa3eoja 1 3abblniv HACTOSLLEro 0Tua, a ¢ Apyron,
OHa y>Xe He MOorfla BOCNUTbIBATh AeTen 6e3 noanepxkm
MY>K4YMHbI, KOTOPOro noduna.

Bce 3akoH4Mnocb HeoXmnaaHHo. AnekcaHap, y3HaB
06 n3meHe, ocTaBu ee.

Bnagmmump nonyymnn xopoLluee npensioxeHue no pa-
00Te 1 nepeexan B ApPYrov OToaNeHHbIV ropoa.

Ntak: Ee nobumbli MyX yLIes, TOYHO Takke yllen
M 4YenoBekK, KOTOPbI Kak oTel, 3ab0TuUCA O ee OeTsaX.
Kyna e 6110 oeBatbcs ganbLie?

Takune ciy4an, KOHe4YHO XXe He 4acCTbl, HO CJ1y4aloTCH.

XXeHe HeoOxoaumma Kpenkas cemMbsi. 3a 3TOM
dpason CkpbIBAaETCS OXMOAHME WCMOMHEHUS OTBET-
CTBEHHOCTU, KOTOPYIKO OHA BO3/1araeT Ha Myxa.

MaoeanbHbli BapuaHT Oas XEHLWWHbI — BbINTW 3a-
MYX 3a 4esioBeka, KOTOPOro oHa MOXET mnoymTaTb U
yBaXaTb, N KOTOPbI 3aTEM CMOXET BOCMUTbIBATbL UX
oeten.

CopepxaHve A
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B cembsx, roe oTteu, He UCMbITbIBAET MHTEpeca K
BOCMNUTAHMIO AeTel, MaTb NblITaeTCA BCEMU CUTaMU MO-
OyanTb ero USMEHUTHLCS.

— OHa nokynaeTt eMy KHUI No BOCAUTAHWUIO AeTEN U
OCTaBNSAET MX B yOOOHbIX MECTax.

— OHa ybexpgaeT ero noceliaTb CeMUHaPbl N KYpP-
Cbl MO BOcnuTaHuO. Ho ee ycunus nNpuBOaAST NALLb K

4aCTUYHOMY yCrexy.

A
BocnutaHue TpebyeTt BpeMEHMN,
MHOIO BPEMEHM

BoT HekoTOpble coBeTbl OTL,aM:

1. Hayumtech ObiTb NOCeaoBaTEIbHbIMM.

JeTn [omKHbI NOHATL pasnmyme B MPUEMIEMOM U

HE NPMeMNEMOM NOBEOEHNWN, BOCMTUTAHME HE OOJIK-

HO 3aBUCETb OT BALLEro HACTPOEHUS.

2. Hayumtecb npaBuibHO HakasbiBaTb. OObIYHO PEKO-
MEHAYIOT, YTOObI POAUTENM MOCTEMEHHO UCKITIOYANU
TENIeCHOEe Haka3aHMe KO BpeMeHU,Korga pebeHoK
ooctur 7-8 net. XoTa IMYHO 9 NMPOTUB LLSIeNaHus
LETen, HO BCE PaBHO 3TO C/ly4aeTCs...

e He TenecHole HakaszaHUs 4aCTO OKa3blBAKTCS
AP PEKTUBHBIMM, HO UCMNOJIb3YNTE UX TakK, YTO-
Obl OHM NomMoranu pebeHky, a He HAHOCUIIN eMy
ockopbneHune

e He 3abbiBanite — camblii 3ODEKTUBHBIN A71S1 HEKO-
TOPbIX C/ly4aeB METOA, HACTABIEHNSA — MOOLLPEHNE.

3. Hayuutecb pocTturatb cornallieHns Co CBOEM XXeHOM.
My>kumHa OOMKEeH BOCMUTbLIBaTb pebeHka fvLlb CO-
BMECTHO C XXeHo. Ecnv 3To He nony4vaetcs, pebeHok
OyneT ooroBapuBaTbCs C MaTepbio B 06x04, OTLa.

e JlocTuramTe cornalleHns Takxe rno Bornpocy, Ka-
KM 00pa3oM Bbl XOTUTE BOCMUTbIBATb BaLLWX
neteri. CoBMeCTHasi Touka 3pEeHUs Bbl3biBAeT
OonblLUuee yBaXeHue y aeTen n aBnseTcs ans HUX
Oonee ybeauTenbHOM.

e To, KaKk MY>X BOCMUTbIBAET AeTel, B O0nbLUeln cTe-
neHn BAnsieT Ha ero cyet B baHke nobBU XKEHbI.
JKEHLMHbI 04E€Hb YYyBCTBUTESNbHbI K HEMPAaBUSIb-
HOMY WX CAINLLKOM rpyOoMy BOCINTAHUIO.

e [loaTOMy MyX4MHE HEeobXoAMMO OOoCTuUraTb CO-
rnaleHns C XXeHOoM npexzae, Yem BbIHECTU Kakoe-
B0 ANCUMMIIMHAPHOE Haka3aHue.

4. Hay4ynTteCb NpaBuiIbHO MHTEPNPETMPOBATbL MpPaBu-
na. Jetam HeobxoauMOo NOHATb, MOYEMY OHU A0JIK-
Hbl MOCTYNaThb Tak, Unu nHadye. OCOBEHHO MYyX4MHA
OOJKEH Hay4YnTbCs SICHO U TeprenmBo OObSCHATb
CBOW Npasmna.

5. Hayumtecb cnpaBnsiTbCs CO CBOMM FTHEBOM U arpec-
cven. Korga Myx4ymHa WCMbITbIBAET HEYO0BOJIb-
CTBME, OH 4aCTo BNagaeT B co6/a3H COOOWUTL O
CBOEM Heya0BOJIbCTBUM MOCPEACTBOM BbIPaXKEHUS
rHeBa, a HEKOTOPbIe MHOTAA NpuberatlT gaxe K Xe-
CTOKOCTU 1 n306MeHnto pebeHka.

MpeHebperasas ponblo 0OTUA, MYX4YMHA JMLLIAETCS

BOCXULLIEHUS XEHbI, 1 ero cyeT B baHke no6BU yMeHb-
LIaeTCs, Kak YMEHbLLAETCS U ee yBaXKeHME K HEMY.
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A
YT100bI ObITb XOPOLLUMM MY>XEM, HAO0
ObITb XOPOLUMM OTLLOM!

A BOT MyXy HE0GXoaMMO, 4TOObl )XxeHa ropau-
nacb um. BocxuwieHnme...

e HeT MyX4MH, KOTOPbIE HE HY>XXAaANCb B BOCXMLLEHNN!

e Bonpoc: 3a4emM My>X4mHaM HY>KHO BoCxmLLeHne? Kak
OHO O0JIKHO NPOSIBASATLCA CO CTOPOHbI XXEHbI?

e llckpeHHee BocCxuuleHne — OONbLUON CTUMYN Ofs
OONbLLUNHCTBA MYX4UH.

e Korga XeHLwmHa roBOpUT MYXYMHE, YTO OHa npe-
KpacHOro MHeHus1 0 ero paboTe, 3TO BAOXHOBNSAET
€ro Ha OOCTUXeHMe eLle 60nbLIero.

e BOoxHOBEHME NOMOraeT eMy ObITb FOTOBbIM K HOBbIM
[OCTUXEHUSIM B XU3HU.

e BocxuuweHne He TONbKO CTUMYMPYET MyXa, HO ”
BO3HarpaxaaeT 3a y>Xe OOCTUrHyToe.

e JKeHLyHe Heo6Xx0aMMO OLEHNBATbL CBOEro MyXa 3a
TO, YEM OH YXXe AABJISETCS, a He 3a TO, YEM OH MOT Obl
cTaTb, ecnu Obl XN Tak, Kak OHa XO4ET.

e HekoTopbIM MyX4YMHAM — TeM, Y KOO HM3Kas caMoo-
LIeHKa,— BOCXULLIEHME NOMOraeT NoBepuUTh B ceds

e KpuTumka BbIHYXAAEeT MY>XUMH 3aLLMNLLATLCH, 8 BOCXU-
LeHne 0aeT UM CUJbl U CTUMYSINPYET.

e MyxX4ynHa oxmnagaeTt — U 3TO eMy HeoOXoaAnMO,— YTO-
Obl XxeHa Oblfla caMbIM AApbIM ero LeHutenem. OH no-
Jly4aeT yBEPEHHOCTb OT €€ NOAAEPXKM N MOXET 40-
CTWYb OOMbLLErO.

A
CamooueHka 00bl4HO Ha4YMHaeTcs AomMa

e Huskaqa caMoOLueHKa Ha4nHaeTcqa B paHHEM OeTCTBE,
eLle B JOME poanTEnen.

e Hanbornee 4acTto 4YenoBeK C HU3KOM CaMOOLIEHKOM
MMeeT Opy3er N CEMbIO, KPUTUKYIOLWMX ero Hepo-
CTaTKW, N OXUOAET, YTO Apyrve OyayT npuaepxu-
BATbCA TOr0O MHEHUNA.

e B 4aCTHOCTM, OH OXMOAET, YTO XEHA MPOCTO CTaHET
Ha MeCTO poanTenen n byaet HanoMuHaTb eMy O He-
JocTaTkax U Heyaoadax.

CoBeT: B Takmx cnyvasx Hy>XHO He 3amMeydaTtb oTpuLa-
TesNbHble OLLEHKN U OKpYyXaTb cebs Opy3bsiMu U poa-
CTBEHHMKaMU, KOTOPbIE LLEHAT 1 0400PSIOT.

° BO3MOXHO, Bbl C/bILLIAJIM NOrOBOPKY: «Psaom ¢ kax-
ObIM BENIMKMM YENTOBEKOM €CTb BENIMKASA XEHLLNHA».

BbiBOA.:

Kaxxgabiii My>xynHa [AOJDKEH UMeTb BOCXULLAIO0-
wjyrocssi UM >XKeHy. B OrpoMHON CTEeneHU MYXYUHBbI
00513aHbl CBOMM XEHaM 3TOW 9MOLMOHANIbHOM nofa-
NEePXKOM, MOCKOJIbKY 6e3 Hee X YBEePEeHHOCTb B cebe —
OCHOBHasi NpUYKHa ycrnexa — cxoamna Obl Ha HET U Nn-
wana 6bl x OyayLiero.

Kak noBbicutb cBOIO camooueHKky? Kak 4acTo, He
n0obuBaschb TOro, Yyero 6bl Bbl xoTenn, Bl 06HapyxuBa-
eTe, 4To Bam npoCcTO HEMHOrO He XBaTuo YBEPEHHO-
cTn, Bbl noTtepsnnck, Ha Bac Hanano kakoe-To CTpaH-

CoaepxaHue A
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HOe oueneHeHne. OTO BCE — CUHAPOMbI MOHUXKXEHHOM
CaMOOLEHKM. B cBoEM MakCuMymMe — 3TO KOMMIEKC
«MaJIeHbKOro yesioBeka». Kaxapl n3 Hac roBopui nian
X0TS1 Obl AyMan NPMMEPHO Tak: «H 4yenoBek ManeHbKni,

oT
HO

MEHA HNYEero He 3aBUCUT». ,D,YMaﬂ, a cnepoBaTelib-

, U OENCTBYS C TakUM HACTPOEM, YeNIOBEK MPOCTO

CTAHOBUTCSH UIPYLLKOM BHELLUHUX OOCTOATENbCTB.

Tak Kak )ke BCE-TaKku NOBbICUTb CAMOOLLEHKY?

BOT HECKONBbKO MPOCTbLIX COBETOB, MCMNbITAHHbLIX HA

COOCTBEHHOW LUKYpE.

1.

10.

11.

12

13.

49

OTKaXnTecb OT YPE3MEPHON AEMOHCTPALMN CBOEN
3Ha4YMMocTu. Ecnm Bbl BHYyTPEHHE HE COOTBETCTBY-
eTe ToMy 00pasy, KOTopbI Bbl cTapaeTecb OeMOH-
CTpupoBaTb MUPY, Bbl Byoete BbIrNaoeTb NPOCTO
KapukaTypHo, a noan 6yayT NoAco3HaTeNbHO CTa-
paTbcsa NoCcTaBuTb Bac Ha mecTo.

MoBepbTe B cebs. MpocTo Tak, 6€3 BCAKUX YCIo-
Bui. NMpocTo noBepbTe, 4TO Bbl MOXeTe BCE. Beap
NoBYI0 CNOXHY NPoBieMy MOXHO pa3dbuTb Ha Mo-
C/1e0BaTE/IbHOCTb HECJIOXHbIX 4ENCTBU U NPOCTO
BbIMOSIHNTbL 3TN OENCTBUS. [MaBHOe — 3HaTb, Kyaa
UOTU, N NATU, HECMOTPS HX Ha YTO!

MnaHunpyrite ceon gena. He HaumHalite neHb 6es
naaHa gHs, Hegeno 6e3 nnaHa Hegenu U T. a. MNMnax
Ha creayloLwnii AeHb NydLle NUCcaTb BEYEPOM U KOP-
PEKTMPOBATb YTPOM.

Ecnn Bbl pewumnu coenatb YTO-TO, HAYMHaAMTE Kak
MOXHO ObICTpee, He aymasi O TPYAHOCTSAX. Yem
nonblue Bbl cobmpaeTech HavyaTb, TEM CJIOXHEE Ka-
XeTcs Aeno.

. Jlioboe, camoe He MHTEepPecHoe Oenio He genante

MexaHunyeckn. CHavana noctapamnTechb CAenatb ero
MHTEepecHbIM. [leno 6yaeTt BbINOSIHEHO ObICTPeNn 1
nyduwe. (Cnacubo Oenny KapHern, aTOT COBET Bbl-
py4an MmeHs He pas!).

. YnbibarTtech! YnbibanTech nckpeHHe! Paccnabnsto-

Lee 1 ycrnokamparulee eNCTBME (MCKPEHHEN, a He
HaTSHYTOW, OEeXYPHOW) ynblbkM HacTONbLKO Gnaro-
TBOPHO, YTO YOUBUTENBHO, KaK PeaKo oy Nosb3y-
I0TCS 3TMM 6anb3aMoM AyLUN.

. CnpawwuBarite, ecnn Bam 4TO-TO HEMOHATHO. Jlyy-

Lle noka3aTbCsa AypakoM OAMH pas, YeM OCTaBaTbCs
MM BCIO XXN3Hb. Kpome Toro, 3agasasi BONpPOChI, Bbl
DaéTe NoHATb COBEeCeaHNKY, YTO CIyLLIAETe ero.

. 3aBeguTe NPUBbIYKY PEFYNIAPHO AeNaTb YTO-HMOYOb

HOBOE, 4Yero Bbl HMKOrga He genanu.

. ATM Bbl paclumpsieTe He TOJSIbKO KPyro3op, HO U

30HY AyLLIEBHOro komoopTa.
[MepecTtaHbTeé MNOCTOSIHHO BblpaxaTb HEAO0BOJIb-
CTBO. Be3 KoMMeHTapues.
MpekpaTuTe onpaBObIBaTLCSA NEpen OKpYy>KatoLm-
Mu. HYem Bonblue Bbl npuaymMbiBaeTe onpasaaHnii,
TemM HeyBepeHHee cebs yyBcTByeTe. pocTo npu
HE06X0AMMOCTM YBEPEHHBIM FOJIOCOM OOBACHUTE
CBOW NOCTYMNOK.
Hukorpa HM B 4EM He 06BUHANTE cebs. be3 kom-
MeHTapueB.
XBanute cebs 3a Noboe 3aKoHYeHHOe Aeno, aaxe
camMoe He3HauyuTeNbHoe.
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)

14. 3aBeante cebe «ExeOHEBHbIN XypHan ycrexar.

18k

16.

17.

Xn

3anucbiBanTe Tyda BCE, YTO CYMTAETe CBOVMMU
ycnexamn. Korga Bbl no4vyBCcTByeTe HeyBepeH-
HOCTb, MPOCTO MNOYMTANTE TOT XypHan. ITO Mo-
mMoraert scergal

CTpax — camblii raBHbIA pa3pyLnTeNb YBEPEHHO-
CTU. A KaK He 60aTbCca? HalrTu cTpaxoBky, 3amnac-
HOW BapuaHT, AepXaTb B rosoBe 0O6XO4HOM MyTb,
CHU3NTb BaXKHOCTb 3a4a4u1, 3apaHee CMUPUTLCA C
Heynayen n gencreoBarhb!

MNMosBonbTe cebe aenaTb YTO-TO HECOBEPLUEHHO, a
VHOrga W njaoxo, xyXxe, 4em y apyrux. [ossonsre
cebe pockolWb He CpaBHMBATbL CEOSA C APYrvMMU.
OO6bI4HO 3TN cpaBHeHUs OyayT He B Bally nonbay,
Tak CTOUT I paccTpamBaTb cebs?

N MMABHOE - penctsoBatb!!! [enctsoBatb pe-
LIMTENBbHO, He ornsapiBascb Hasan. Korga MocThl
COXOKEHbI, OTCTynaTb Hekyaa. Hapo naty snepén!
Jaxe ecnn o4eHb CTpaLLHO...

Kak Hay4YUTbCSH BblpaXaTb BOCXMLLEHue?

MpenocTtepexenune: Hukorga He nrute, Korga BOC-
waeTech. Ecnn Bbl IPOCTO IbCTUTE MYXY, TO MOXETE

npuHecTn 6osbLUe Bpeaa, YeM NoJb3bI.

O =

BospaxeHune xeH: Bce 9T0, KOHEYHO, XOPOLUO, HO
€C/IN MO MYX NMOCTOAHHO pasapaxaeT MeHs, ecnu
OH MOCTOSIHHO MPUBOAUT A0OM B 6eCrnopsamoK, Kak
MOTY BOCXMLLIATLCA TaKUM YE10BEKOM ?»

CoBeT: Hay4YnTtecb UCMbITbIBATb 3TO BOCXULLEHME.
Toroa Bbl CMOXETe BblpaxaTb 1 CBOM YyBCTBA.

Kak Bbipa3ntb BoCcxuweHue?

Myxy Hy>XHO 00 3TOM cKa3aTb.

HayuuTecb roBOpUTb C/IOBA MOXBasibl TaK Xe, Kak
Bbly4MIUCH NIOOOM OPYro NPUBbLIYKE.

W Bcerga NOMHUTE, Y4TO HENb39 FOBOPUTL HYTO-TMO0
HeVCKpPEHHee Nnu rynoe.

loBOpwuTE, 4TO Bbl YYBCTBYETE.

XBanute ero cpasy Xe, Kak TOJIbKO OH OLLYTUT MU-
HUMaNIbHOE BOCXMLLEHNE HEe Kak Harpaay 3a npou-
3owealme N3SMeEHeEHNs (A9 3TOro MOXHO UCMOJb-
30BaTb U OpyrMe MeToapl), HO kak Oe3yCNOBHYIO
0806PUTENBHYIO OLLEHKY.

MOoMHUTE, 4TO MY>XYMHE OENCTBUTENIbHO HEOOX0AM-
MO ofo6peHne. OH pacTeT Ha Hem.!!!

Takke MHOIO MHTEPECHOro 1 Mose3Horo ass cebs

Bbl HaripgeTe Ha Hawem noadopyme TyT:

YTO HY>KHO MY>XYMHE/XKEHLUNHE A9 CHACTbA

XKeHckune 06pasbi.

XKeHckasa noruka

Myxckoe BocnutaHue

Koem Balwmx kommeHTapmeB u yd4actums!

lrannHa bepnemoHT (gala300)
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NepBbl MUPOBOU KpU3uc 1857-1858 I.I.

«/lea 200a Hazad y meHs He OBbLIO HU UeHma.
A menepb y meHs 0041208 HA 08A MUAAUOHA
doanapos». Cnexyasum XIX-2o eexa.

aKOHOMI/IKI/I pas3BUTbIX CTPaH M1pa B NEPBOV NOJIOBU-
%,He XIX Beka noTpscna yepena KpUsmncos, 3apoxaa-
IOLLMXCS UCKIOYNTENBHO B AHIINU U MOBTOPSIBLUMXCA C
1820-x ronoB NnpMMepHO Kaxxaoe gecatunetue. M ecnn
B 1825-26 r.r. «nuxopaamno» Tonbko OAHY AHIMKUIO, TO
yepe3 11 net, B 1836 1., KPU3NC NOPa3U yXe He TOb-
KO OpUTaHCKOE X039MCTBO, HO 1 aMmepukaHckoe. Yepes
cnepytowme 11 net HoBbIN kpusuc (1847-1848 r.r.) He-
OTBpPATMMO NMOMNOM3 Ha BOCTOK OT Jla-MaHwa, 3axBaTtvB
dpaHumio 1 lrepmaHuio. 3TK TPU OECATUNETUS U CHMTA-
I0TCS YBEPTIOPOW K HAaYasly MOLLHOIO BCEOOLLIEro Kpu-
31ca, NoJly4YMBLLEro CTaTyc NepBOro MMPOBOIro, Nopas-
MBLLErO OAHOBPEMEHHO YETbIPE KPYNMHENLUUX rocyaap-
CTBa MMpa 1 OTPA3MBLLErOCS HA MHOIMX CTpaHax EBpo-
nbl 1 JTaTUHCKON AMEPUKNA.

Hayano BTOpoOin NoaoBuHbI XIX Beka 03HaMeHOBa-
J10Cb OYPHbIM 3KOHOMUYECKUM POCTOM: MO BCEMY MUPY
CTPOMISINCH XENE3HblE A0OPOr1, Ha4YMHanNacb apa napo-
Xo40B, B 3anagHor EBpone n CeBepHon AMepUKe Bbl-
pactanu KpynHble NpeanpuaTus, ckiaapiBaancb 6aH-
KOBCKME CUCTEMBbI IMaBHbIX cTpaH. MupoBas TOproes
BCe bonee 06beanHsANa CTpaHbl U KOHTUHEHTDI.

Co3pmaHne XenesHoOOopPOXHOW CeTu NpuBENO K
B3PbIBHOMY POCTY NPOMBbILLJIEHHOCTU C cepeauHbl XIX
Beka, 0COOEHHO MeTannypruyeckoii. Mepsklii TOKOMO-
TUB, CNOCOOHbINM NepemMeLLaTbCs No NyTsM Npu CKOPO-
CcTn B 25 KNnomMeTpoB B 4ac, Obln nsrotoeneH B 1804
rogy Pnyapoom TpeBuTUKOM.

OH nmen HebOoJbLLYIO TATOBYIO CUJTY 1 Obli1 O4YEHb TS~
XEn. o, HAM 4YacTO M3 CTPOS BbIXOAUIN PEJSIbChI, U3-
roTaBMBAEMbIE B TO BPEMS U3 YyryHa.

>Keneso B Te rogbl Ob1J10 CAMLLIKOM A0pOro. BmecTto
TOro 4TOObI 3aMeHUTb c/labble pesibCbl 601ee NPOYHbI-
MU, OT NapoBO3a OTKa3aancb coBcemM. CambiM ycneLw-
HbIM NHXeHepoM Obin xopax CTedpeHCOH, KOTOpbI B
1812-1829 I.. He TONbKO NPEAIOXMI HECKOJIbKO yaay-
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HbIX KOHCTPYKLMIA MapoBO30B, HO U cymen ybeauTb
LIAXTOBNAAENbLEB NOCTPOUTL MEPBYIO XENE3HY A0-
pory n3 JapnuHrroHa k CTOKTOHY, CNOCOGHYI0 BblAEp-
XaTb NapOBO3.

Bo MHOromM MMeHHO 1M306peTeHne NapoBo3a [ano
UMNYbC CO34aHMNI0 TOr0 MUPa, B KOTOPOM Mbl Cenvac
XUBEM, U MOCYXWUIO Pa3BUTUIO MMpPa LEHHbIX Bymar,
Ha3BaHHbIX K. Mapkcom — GUKTUBHBIM KanmnTasaoMm.

Kpuaucel XIX Beka npovcxogunm B yCAOBUSX CTa-
OUNbHBIX OEHEXHbIX CUCTEM, OCHOBaHHbIX Ha 30J10-
Te. OTO HE 3HAYUT, YTO AeHbraMu ObIsI NCKITIOUYUTENb-
HO 30J10Tbl€ MOHETbI. HanpoTue, nx 0oNs B AEHEXHOMN
Macce Ckopee cokpallanach, a Aons 6aHKOBCKMX Ae-
Her — 6GaHKHOT U TEeKYLLMX CHEeTOB B HaHKkax — BO3pac-
Tana. OgHako 6aHKOBCKME OEHbIN OblIM Ppa3MeHHbI Ha
30J10TO MO HOMMHaIY 4YTO, B KOHEYHOM cyeTe, obecne-
4YMBaNOCh 30/10TbIM 3anacoM LleHTpanbHOro 6aHka.

3071070  MOATOJNIKHYNO POCT  MPOMBbILLIEHHOCTH,
CTPOMTENBLCTBO XENE3HbIX JOPOr, YYpEXaAeHMe akumo-
HEepPHbIX 0OLLLECTB 1 OAHKOB.
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OTKpbITUE XEene3Hov goporu. [xoH Jo66uH

30n0Tble BaniOTbl HE UCKO4YanuM onpeneneHHbIX
konebaHui LeH, He CONOCTaBUMbIX OIHAKO C TEM, YTO
NPOUCXOANT Mpu OYyMaKHO-AEHEXHOM obpaLleHnn,
He NOAKPEerneHHOM pa3sMeHoM OaHKHOT Ha 30/10T0. B
nepmoabl 3KOHOMWYECKMX U (PUHAHCOBBLIX KPU3UCOB
LeHbI, KaK NPaBWUJIO, CHMXXANUCh, MHOTAA 3HAYUTESbHO.
B xone kpnanca 1857-1858 I.r. nHOEKC ONTOBLIX LIEH B
CLLA (no mecs4HbIM gaHHbIM) ynan Ha 16%, a nHaekc
LlEH CENIbCKOX03AMCTBEHHbIX TOBAPOB — Ha 20%.

MapeHue ueH 6bl10 UIMEHHO CUMIMTOMOM U COCTaB-
HO 4YacTbio Kpuanca. ObBecLeHUBAINCh HaKOMJeH-
Hble NPeaNPUATUAMM TOBapPHbIE 3anachkl, NPUXOANIOCH
npoaasaTth NPOAyKLUMio cebe B yObITOK, YTO Aenasno ans
dUPM HEBO3MOXHbIM MOralleHne MolyYeHHbIX B Jly4-
LLee BpeMs KpeanToB, TOSIKaNo nx K GaHKPOTCTBY.

HanpoTuB, B3anMMHble KypCbl BastoT, OnNpenensis-
Lnecs 30/10TbIM COAEPKAHMEM KaX a0l N3 HUX, ocTa-
Ba/IMCb MpU Kpu3mcax OObIYHO MOYTU HEU3MEHHbI-
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MU, Kosiebannucb B O4EHb Y3KMX Npeaenax — He bonee
1-2%. CTonb nMpuBbIYHAS HaM Ternepb OeBasbBaLUs
He NCMoJsib30BaNacCh NPY 3010ThbIX Ba/IOTax B KAYECTBE
cpencTtBa 9KOHOMUYECKOW NONNTUKU. TeM He MeHee,
3TN KonebaHns BaNOTHLIX KYPCOB ObIN IMaBHbIM Me-
XaHU3MOM, YMPaBASABLUMM MEXAYHAPOAHbIM [ABUXE-
Huem 3onoTa. Npn OTHOCUTENBHO HU3KOM KypCe Ha-
LLMOHANbHOM BaNtOThbl CTAHOBUIOCH BbIFrOAHbIM BblBO3-
WTb 30/10TO U3 CTPaHbI, MPU BbICOKOM Kypce — Hao0o0-
pOT, BBO3UTb.

EAMHCTBEHHBIM OpyaveM BO3OENCTBUSA LLeHTpab-
HOro 6aHKa Ha AEHEXHbIN PbIHOK N — Yepe3 HEero — Ha
XO3SMCTBO, OblNa y4€THaAs CTaBka, T.e. MPOLEHT, Noa,
KOTOPbIA OH KpeauToBas KoOMMepyeckme 6aHku. 3ToT
KpPeouT NpeaocTaBisicsa rnaBHbiM 00pPasoM MyTeM
Y4YETA U MepeydyeTa BEKCeNen, YTO 03Ha4an0 MOKYMnKy
LleHTpasibHbiM 6GaHKOM A0JITOBbIX 0683aTeNbCTB A0 UC-
TEYEHUs NX CPOKa C COOTBETCTBYIOLLEN CKMAKOW C HO-
MUHana.

[MyTemM NOBbILEHNA YYETHOW CTaBKU LLEHTPaSIbHbIN
OaHK 3awmwan ceoW 30/10TOM 3anac. lNpu BbICOKMX
MPOLLEHTHbLIX CTaBKax KOMMEpPYeCKUM BGaHkam 1 gpy-
MM y4aCTHMKaM PblHKA CTAHOBWU/IOCb HEBLIFOAHbLIM MO-
Jly4atb ccyabl U1 OOMEHMBATb Ha 30/10TO OAHKHOTLI U
OEeHbr, Haxoagwmecs Ha 6aHKOBCKMX cyeTax. Kpome
TOrO, BbICOKME MPOLEHTHbIE CTAaBKM MO MPUB/EYb
OEHEXHbIN Kanutan n3-3a rpaHunlbl, a BMECTE C HUM
1 NpuToK 30510Ta. OgHAKO MOBbLILLIEHNE YYETHOW CTaB-
K1 Ob1J10 06010400CTPOM MEPOI: yAOpOXaHME KpeamTa
obpekano Ha GaHKPOTCTBO MHOrvMe GpupMbl, KOTOPbIE
npuv AewesBn3He KpeauTta Mornuy 6bl Kak-TO BbIKPYTUTb-
csl; ewwe 6osiee Nagan cnNpoc Ha ToBapbl Afs KanuTa-
JIOBJIOXEHMWI, Ha paboyyio cuny s pa3BuTus Npoms-
BoAcTBa. Bce 910 MOrno npoannte 1 yrnybuTtb KpU3uc.

Kpax cuctemsbl xxoHa J1o BO PpaHLmm N «MblIbHbIX
ny3biper» B AHMMKMM Nokasan, Kakon KPU3WUCHBbIN NOo-
TeHUUan HecyT B cebe KpeanT 1 akumMoHepHoe aeno. K
cepeanHe XIX Beka atn chepbl IKOHOMUKM NOAYHUIN
6onbLUOE pasBUTHE.

KpepuTt (OT nart. creditum — ccyna, ponr, credere —
BEPUTb) — CCyda B OEHEXHOW U TOBAPHON dopmMe,
npenocTaBnsemMasl 3aeMLUMKY Ha YCJ/IOBUSIX BO3BpaT-
HOCTW, CPOYHOCTM, 0OOECMEYEHHOCTU U MAATHOCTMU.

Hapsiny ¢ akumoHepHbIMM 0BLLLECTBAMU BO3HUKAIOT
©aHKn, 4yel BU3HEeC 3ak/io4aeTcs B «TOProBie Kpeou-
TOM». OHN OOHOM PYKOW akKKyMYIMPYIOT B BUAE BK1aJ0B
OEeHbr NPeanpuaTUi 1 HaceneHns, APyrow nyckawT nx
B [1€/10, NpefoCTaBnsasa CCyapl npeanpuHMMaTensm nnmv
nokKynas akuym v apyrme ueHHble Oymarv KoMnaHui.

[enctBya B yCNOBUSIX NPUHUUNMANBHOW Heornpe-
OENEHHOCTU, BCEraa ConyTCTBYIOLWEN PbIHOYHOM 3KO-
HOMUKe, GaHKVPbI U YyNPaBAsiowmMe KOMMNaHUN NPUHN-
MaloT Ha cebsi pucku, ynpaenss 4yXXUMW AeHbramu.
Twecnasme N HEYUCTOMIOTHOCTb HEKOTOPbIX YIPaBs-
IOLLMX MPUBOANIN K PUCKOBAHHBIM, 1 MOPOM NPecTymn-
HbIM adEpam, B KOTOPbIX PUCKU NepeknaabiBaincb Ha
ThiCs4KM BKag4mkoB. C 3aToro MmomeHTa GeHOMEH Mac-
COBOW MNCUXONOrMM CTAHOBUTCS BAXKHENLLNM 3/IEMEH-
TOM B 9KOHOMUKE (PUHAHCOB.

Cnekynauua (0T nat. speculatio — BbICnexmsa-
HUE — BbICMATpPMBaHME) — KyMNasi-npoAaxa LeHHOCTeNn
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(akuuin, ToBapoOB, BaNOTbl U T. 4.) C LEeNbio NoSy4eHNs
NPUObLIIN OT Pa3HULLbI MeXAY MOKYMHOM U MPOOAXKHOWN
LLEeHOM (KypCOM).

Cnexkynaumsa — 3TO onepaumn noKynku 1 npopa-
XU GUHAHCOBBIX MHCTPYMEHTOB, CTOMMOCTb U A0XO0/-
HOCTb KOTOPbIX B OyAyLLEM SBASIOTCS BENYMHAMWN He-
onpeaeneHHbIMU.

Hapesce 3apaboTate Ha Oywme, noau Bkiagbia-
0T B CMEKYNAUMIO CBOM COEPEXEHNS NN OEHbIU, MO-
Jlyd4eHHble B kpeamT. Maccbl Menkmux MHBECTOPOB UayT
Ha NoBOAY Y CNYXOB U «MHTYULMWN», YTO PaHO WX No34-
HO KOH4YaeTCcH Kpaxom. lNaHvka akLMOHepPOoB 1 BKNaa4m-
KOB Mpu HeGNaronony4YHbIX Aenax B KOMNaHusax 1 6aH-
Kax, MOXeT SBNATbCSA Pa3pyLUNTENbHOW N OBUXYLLEN
CWJI01, CNOCOOHOW CNPOBOLMPOBaTb U yCyryoutbe dou-
HaHCOBbI KPU3UC.

Mo Tabnuue KuHonebeprepa — amepuKaHCKOro
3KOHOMUCTA, aBTOpPa KHUMM O PUHAHCOBBLIX KPU3MCaAX,
obObeKTaMK CrekynaumMm B nepuopn, npenwecTByoLLe-
ro kpuamcy éyma 6biim: B CLUA — akumn xene3Hono-
POXHbIX KOMMaHUM 1 pa3faBaemMble rocygapcTBOM 3e-
MeJbHblE Yy4aCTKM; B AHMINK — TOXE Xefle3Hble 0POo-
r1; B CTpaHax eBPONenCcKoro KOHTUHEHTAa — ONATb-Taku
XenesHble JOPOrn W akumu NpeanpusaTuin TSXeNon
MPOMbILLIEHHOCTMW.

B Kakon-TO MOMEHT aKL MM XeNe3HOO0POXHbIX KOM-
MaHuM cTanm CToUTb BO0JbLIE, YEM KOMMAHUM CTOUU
Ha CaMOM fJene, U yMHble UrpoKy nocnewunnu nsba-
BUTbCSI OT CBOMX aKTMBOB.

Havanuce MaccoBble 6GaHKpPOTCTBa >Kene3Homo-
POXHbIX KOMMAHUIM, KOTOPbIE 3aHUMaNN LEeHTPasbHbIE
MecTa Ha Bupxe (KPynHbIX akLMOHEPHbLIX KOMMAHWIA B
MPOMBbILLIEHHOCTU U TOProBie ObI10 eLle CPaBHUTENb-
HO MaJo).

buHaHcoBasi naHvka Ha Yonn-ctput B 1857 rogy
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MuHUManbHbIVM nokasaTtenb obecueHeHus akuuii K
KOHLLy ceHTabpsa 1857 r. no cpaBHEHMIO C NpeaKpu3unc-
HbIM MaKCUMYMOM cOCTaBnsn 28%, a HaMBbICLUMIA (015
noporu Knueneng — Muttcbypr) — 84%.

AmepuKaHckasi 3KOHOMMKa, ocnabneHHas GymoMm,
YPESMEPHBLIM POCTOM aKLMN 1 BCEBO3MOXHbIX DOPM
KpeauTa, pyxHyna nof yaapom peskoro nageHus 3ep-
HOBbIX LIeH, BbI3BAHHOIrO OTKa3oM EBpOMbI OT 3aKkynok
amepukaHckoro 3epHa. CneposartenbHo, B CLUA no-
CTpagan TPaHCMNOPTHbI OU3HEC, TOBApPHbIE XENE3HO-
[OPOXHbIE N MOPCKUE NepeBO3kn. Depmepsbl, HE nMest
cbbiTa CBOEN NMpoayKLMn, oka3anncb He B COCTOSIHUN
norawartb gonru 6aHkam. baHkn xe yBsa3nn B 6e3Ha-
OEXHbIX CCyaax.

MocnepgHet kannen, noOENCTBOBaBLUEN CJIOBHO
«B3PbIB OOMOBbI» B 3TOWN HaKanEHHOM 0O6CTaHOBKE, ObISIO
coobLeHue, 4To 24 asrycta 1857 r. ka3Hayen Hbio-
MopKkCKoli KOHTOPbI 6OMBLLLIOFO MPOBMHLMANLHOMO BaH-
ka «Ohio Life Insurance and Trust Company» noxuTtun
BCE NIMKBUAHbIE cpeacTBa 6aHka, MCMNoJIb30BaB UX A1
CNeKynsiuniA ¢ LeHHbIMK Bymaramu.

Mocne obbsiBNeHMsE 6GaHka O CBOEM OaHKPOTCTBE
BOPYI BbISICHWUIOCh, YTO COTHWU NPEANpUSaTUA He nme-
0T INKBUOHbBIX CPEACTB, HTOObI MPON3BOAMTL CPOYHbIE
niaTexm.

K 25 ceHTsa6psa 1857 . uncno 6aHKOB, NpeKpaTmB-
LIMX BbINJaTy BKAAAOB M PasMeH CBOMX BGAHKHOT, O0-
cturno 175. B nocnegHo Heaento Mecsaua 3akpbl/incb
ewe 150 6aHkoB. YTOObI NONYYUTL XOTb KaKoM-TO Kpe-
OWT, HaAo OblIO NNATUTL POCTOBLUNYECKWIA NPOLEHT —
00 100% ronosbIx.

13 okTa6psa — OeHb NaHMYecKoro HaTucka Ha GaH-
kn B Hblo-Mopke, 3aKOH4MBLLErOCs KaTaCTPOMUHECKN.
3akpbinncb 18 HbO-MOPKCKMX BaHKOB, Ha CreayloLwmin
neHb — eule 32 6aHka. MpakTnyeckn Bcs GaHKOBCKas
cuctema CLLA notepnena kpax, OCTaHOBUB 3HAYNTESb-
HYIO YaCTb SKOHOMWYECKOWN AEATENbHOCTU U CTPaHe.

M3BecTne 06 amepmkaHCkoOM GaHKOBCKOM Kpaxe C
3a0EepXKon B OBe Hepenu (TpaHcaTtnaHTuyeckas Te-
nerpadHasa cBA3b, coeauHuBlLas 6epera Vipnanomm
1 HotodayHneHna, 6bina ycTaHOBIEHA TOJIbKO 5 aBry-
cta 1858 roga) 9BMNOCH TONMYKOM OIS HAYana Kpusu-
ca B Benuko6putanuu. K 1857 rogy konnyecTtso 6aH-
KOBCKMX BKNaZ0B BbIPOCO B NATb Pa3 N0 CPABHEHUIO C
1847 r., 9T0 roBOpPWJIO O TOM, 4TO cbeperaTb CTanu He
TOJIbKO ©orayu, HO 1 NI0AM CPefHero ocTarTka.

OpHako 6aHkuy BknagpiBanm 3T OeHbIN B CCyAbl, KO-
TOpble CTAHOBUINCb BCe MeHee obecredyeHHbiMn. O6-
LenpuHaTor dopmoii cecyn, Obin y4eT BEKCENEN, MHO-
rme U3 KOTOpbIX, Kak MOTOM BbISICHUNOCH, ObIIN BblAAHbI
6e3 BCSAKOM CBA3M C peasibHbIM TOProBbIM OO0POTOM.

Kommepueckmne 6aHkm KnHynmcb B baHk AHmvn 3a
nepey4eToM BEKCENEN 1 3a CBOMMU pe3epBamMu, xXpa-
HUBLLUMMMCS B LLEHTPanbHOM BaHke. Havyancs oTTok 30-
norta n3 banka AHrmunu. BaHk NpuHAN TpaguLUMOHHbIE
Mepbl: B HECKOJIbKO MPUEMOB NOBbLICWS BABOE YYETHYIO
CTaBKY — MPOLEHT, NOA KOTOPbI OH COrNaceH KpeanTo-
BaTb KOMMEpPYECKMNe DaHKMU.

MHorvne 6aHkn Oblin HE B COCTOSIHMM BO3BpaLLaTh
BKJ1IaA4MKaM Mx BKaabl 1 0OMeHMBaTb CBON GAHKHOTHI
Ha 3on0T10. lNaHuka HapacTana. Jliogn, NnpuxoameLIve
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B 6aHK 3a AeHbramm, 0TkasbiBannCb 6paTb GAHKHOTHI
noboro 6aHka; UM ObINo yXe 6e3pas3nnyHo, YTO 3TO 3a
6aHK, OHV TPebOoBaNM TONLKO 30/10TA...

B. E. MakoBsckuii. Kpax 6aHka B Poccum

12 HOAOPSA NPaBUTENLCTBO NPUOErNo K AOCTYMHOM
€My aHTUKPU3NCHOW Mepe: CaHKLIMOHMPOBAJIO BbIMyCK
BaHkoM AHMMMM BGaHKHOT CBEPX IMMUTA, YCTAHOBJIEH-
HOro 3akoHoM 1844 r. MNMpembep-MuHUCTP MNanbmep-
CTOH U MUHUCTP prHaAHCOB 0653anMCb NPOBECTU Ye-
pe3 napnameHT dopmanbHoe ocBoboXaeHVe baHka
AHIMIMM OT ero 06a3aTeNbCTB M0 3TOMY 3aKOHY. OMUC-
CuKn B pa3dmepe BOCbMU MUIMOHOB OYHTOB CTEPSINH-
roB 0Ka3asioCb AOCTATOYHOW, YTOObI OCNAbUTb HATUCK
Ha baHk AHrnK.

B nocneoHune mecsubl 1857 . pe3ko yxyowmnoch
NoJIOXeHne B TOproebix ropogax CesepHon lepma-
HUN, B KOTOPbIX KpeauTHoe 6e3ymue mano otimya-
JIoCb OT COOLITMIA, NpoucxoamBLuMX B AHrnn. Korpa
CTaNn N3BECTHbI MacLuTabbl kpuauca B AMepurKe 1 AH-
N, DEHEXHbIN PbIHOK MaMOypra okasasncs 3aBasieH-
HbIM FPYLON BEKCENEeN, BblAAHHbIX UM aKLLEeNTOBAHHbIX
HennaTexecnocobHbIMU GprpmMamMu.

OHrenbc nucan Mapkcy 7 pnekabps 1857 r.: «Ta-
KOV BCceoOLLel 1 knaccu4eckon naHuku B fambypre
HUKorga ewe He Obin1o. Bcé obecueHeHo, abCONOTHO
obecLeHeHo, KpoMe 30/10Ta U cepebpa... Bea ncro-
pusa B l[ambypre Bbi3BaHa rpPaHAMO3HENLLNMUN — KaKNX
CBET elle He Buaen — onepaunsMu ¢ AyTbiIMU BEKCE-
namu... Kpnanc cunbHo cnoco6CTBOBa MbAHCTBY —
KTO rny6xe yBs3, TOT TeM OGoJsblle cTapasncs pas3Be-
CEeNNTbCH».

Monogkle repmaHckue 6aHKu, yxe TECHO CBSA3aH-
Hble HE TOJIbKO C TOProBfEN, HO U C MPOMBILLSIEHHO-
CTblO, OKa3anncb MO CWbHbIM yOapoM: B Aekabpe
1857 r. akumn KpynHenwunx 6aHKOB NpoaaBaimcb Ha
50-70% pelwlesne, 4em B Nyylllee BPeMs B cepeanHe
1856 ropa.
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NcTopunsa MUpPOBbIX 3KOHOMUYECKUX KPU3UCOR ra3amMu Tpenaepa popeKc

MpUHATO cunTaTh, YTO pa3Ba3ka kpusuca B lamoyp-
re Hactynuna, korga npubbin «cepebpsiHbIi noe3n»,
[OCTaBUBLUNI rpy3 cepebpa, NpeaocTaBaeHHOro npa-
BUTENBLCTBY ambypra B kpeamnT ABCTpuein. ITo cepe-
Opo NOMOMIO «paclnTb» Hennatexun. OkoHYaTesNbHO
obaHkpoTmBLUMECS GUPMbI YLLK N3 BusHeca, apyrue
noTyxe 3aTtaHynu nosica. K cepeguHe 1858 r. cutyaums
npuLLna B HOPMy.

Ona dpaHumn Takke Obi1 XapakTepeH 6MPXKEBOWA
KPU3UC, CBA3AHHbIN C POCTOM B nepmog, 6yma KpynHbIX
AKLIMOHEPHbIX KOMMNAHWM B chepe Xene3HOL0POXKHOro
CTPOUTENBCTBA M MNPOMBbILLIEHHOCTN. HeobocHOBaH-
HOCTb 1 CNEKYNATUBHbIN XapakTep NOBbILLEHNS KYPCOB
obHapyxunuckb yxe B 1856 r., korga Havanocb nage-
HMe MHorux akumii. OceHbio 1857 . CUHXPOHHO C CO-
ObITamun B AMepuke, AHmun 1 fepmaHum, npouso-
wno obeanbHoe nageHne kypcos. Akumn 6aHka «Kpe-
O MOOUbe», YBA3LWEro B PUCKOBAHHbLIX WHBECTULM-
aX, NOTepPsNInN K cepeanHe Hosbps 60% cBoel LLEeHHO-
ctn. OBecLEHNINCH akLMN MOYTU BCEX Xene3Hodo-
POXHbIX KOMMAHUIA.

Mo Tabnuue Knnponebeprepa: paclumMpeHne aeHex-
HO Macchbl, KoTopas TpeboBanach A pa3roHa crneky-
nauun, obecneympanock: B CLLIA — nputokom 3onoT1a
1 POCTOM MexX0aHKOBCKUX onepaumii; B AHIUN — CNn-
AHUSAMU OAHKOB N MEXDOaHKOBCKMMM OonepaLmsaMm; Ha
KOHTUHEHTe — onepauusamMmn 6aHka «Kpeam mobunbe» 1
HOBbIX FrEPMaHCK1X OAHKOB.

Muk cnekynaTneHoro 6yma npuwencs B CLUA v AH-
rMn Ha KoHew, 1856 ., Ha KOHTUHEHTe — Ha MmapT 1857 .
Kpax, B3pblB GMHAHCOBOr0O KPU3nMca MOXET OblTb OTHE-
ceH B CLLIA Ha aBrycT, B AHIUN — HAa CEHTSA0Pb, HAa KOH-
TUHEHTE — Ha HOsI0pb 1857 .

MpUTOK NNKBUAHBIX CPEACTB, KOTOPbLIV MOMOI Ocna-
OuTb, a 3aTEM U3XUTb Kpn3uc, npomsowen: B CLUA —
nyTeM MOCTYMAeHUs kanutana u3 AHmMnKn; B AHMMN —
onarogaps BPEMEHHOW OTMeHe 6OaHKOBCKOro akTa
1844 r., )X€CTKO orpaHn4ynBaBLUEr0 SMUCCUIO OAHKHOT
BaHkom AHrnnu; B lambypre — nytemM OMOJHUTENBHO-
ro nocTyrieHus cepebpa.

CTpeccbl, nueHns 1 rope, BbiMaBLUME HA OO0
BKJ12A4MKOB 06aHKPOTUBLLMXCS 6AHKOB, CyXallmx 3a-
KPbITbIX GUPM, BbIOPOLLUEHHBLIX C NpeanpuaTuii pabo-
4YnX, HUKOTAA N HUKEM HE NOACHUTBLIBANMUCH.

B xone npombilneHHoM peBontouum B Bennkobpu-
TaHUW 1 OPYIrUX CTPaHax JII0AN Havaam XnTb boraye, HO
He cTanu 3gopoBee. beoHsakn Havanu nepecensaTbes
13 CEeNIbCKMX PanoHOB B ropoa, KOTopble MOCTENEHHO
npeBpaLLLanmcb B CBasIKU Mo, OTKPbITbIM HEOOM, N3-3a
yero, K NpuMepy, B Takux ropoaax kak Hoeein OpneaH
nnu Heto-Mopk anugemun xonepsl 1 Tda cTanm 06bI4-
HbIM SIBIEHNEM.

B xapkoe neto 1858 roga napnameHT Bennkobpu-
TaHuM OblN BbIHYXXAEH BPEMEHHO NpepBaTh 3aceiaHns
13-3a Tak Ha3blBAEMOrro «BENMKOro CMpaaa», KOTopbIr
ncxoama ot cobpacbiBaeMbix B Tem3y He4ncToT. ns 60-
ratbix 970 ObJI0 4OCAAHOW HEMPUSATHOCTLIO, Ans 6ea-
HbIX, OpaBLUMX U3 peKkn BoAy OAS MUTbs, — CMepTeSb-
HOW YrpO30WA.
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OKOHOMMYECKME KPU3UCbI MNPEeAoCTaBASIOT Ham
MHOXECTBO NMPUMEPOB TOro, kak boraTterime GusHec-
MEHbI, TEPSIBLLVE BCE CBOE COCTOSIHME B TEYEHME NONYy-
yaca, BblOpachiBaNCb U3 OKOH WU CXOAMAN C yMa OT
6e3bICXOAHOCTH.

Takke CoeguHeHHble LUTaTbl AMEPUKU XPaHAT ONng
Hac B CBOEW NUCTOPUM MPUMEpP 4YeNloBeKa, KOTOPbLIN B
1832 roay notepsn paboTy 1 npourpan Ha Belbopax B
3aKkoHogatenbHoe cobpaHue wrtata. B cnepyoulem,
1833 rony, oH abCONOTHO U MOJSIHOCTLIO Pa30pPUIICS.
Yepes3 nontopa roga ymepna ero Heeecta. A B 1836
roay y Hero OoT BCEr0 9TOro CAy4YU0Cb CUibHenLlee
HepBHOe paccTponcTteo. B 1843 roaoy oH noTtepnen
nopaxeHue Ha Bblibopax B [lManaty lMpeactaButenen
CLLA, a B 1854 n 1858 rogax npourpan Ha BblIbOpax
B Cenat. OceHblo 1863
roga oH Oblsl, BO3MOXHO,
OOHUM M3 CaMbiX Hesto-
OUMbIX N3BECTHbIX Ntoaen
3a Bcto uctopuio CLLUA.
Ha Hero knesetanu, nm-
canu nackswunu, npecca
Hapensna ero anuTeTaMmm
«lyT», «Henenbln 0aby-
H», «MasiorpamoTHbIN
IOPUCT, KOTOPbIA OOHaX-
Obl NOAENUN XeneaHoao-
POXHbIE akumu, a Tenepb
nogennT CTpaHy», fa u
NOMNPOCTY «aNKOrOaNK».

STUM YenoBekom Obin
16-1 npe3uaeHT CLLA AB-
paam JINHKOJIBH.

Pokdennep, koTtopomy Obiio Tonbko 19 net, B 1858
roy opraHnsosan He®oNbLLIO BU3HEC, 3aKT0YaBLLINI-
CHl B NPOAaXe MyKu, 3epHa, CBUHUHbI 1 MPOYMX NPOAYK-
TOB. ITOT war Obl1 TONIbKO Ha4YanoM B ero rosioBoKpy-
xuTtenbHoM ycnexe. OH nucan, 4to «lepBas 1 rnasHas
npennocsklfika ycrexa B 6GUM3Hece — 3T0 TEPrEHne».

V|
ANropT™M MMPOBOIrO 3KOHOMUYECKOIrO
kpu3unca no Masterforex-V (obiye
MPUHLUNIbI)

e BO3BpALLEHME PbIHKOM CTOMMOCTW TOBApOB U yCnyr
K UX peasibHOW PbIHOYHOW LIeHEe, Npu KOTOPOW Ha-
cTynaet 6anaHc, CNOCOOHbIM AaTh UMMYbC HOBOMY
BUTKY Pa3BUTUSI MUPOBOW SKOHOMMUKE.

® 3Ty «HOBYIO PbIHOYHYIO LIEHY» JAET PbIHOK.

® yeMm CUIbHEE KOPPEKLMS — TEM OCHOBaTeflbHEE Ne-
pPEeCMOTPEHbI B3aMMOOTHOLLEHUS 1 cuibHee GyaeT
nmnynec ctapLiero Td.

® KoppeKkumsa (Kpu3mc) — 9TO HACWJIbCTBEHHOE WN3b-
SATUE HaKOMJIEHHbIX KanuTanoB OOJbLIEA YaCTbio
(cBblwe 90%) HaceneHus 3a TOT NEPUOL, KOPPEKLN-
el K Obl4beMY TPEHAY K KOTOPOMY BbICTYyNaeT OaH-
HbIA KPU3KC.

CoaepxaHue A



MUcTopua MnpoBbiX 3KOHOMUYECKUX KPU3UCOB rna3amMu Tpengepa popek

Iepsoiit muposoii kpuzuc 1857-18358 za.

DPUHAHCOBBII U IKOHOMUYECKUL
Muposoit kpuzuc 1857-1838 2z,

Esponetickuit kpuzuc 1847 2.

PUHAHCOEBLI KPUIUC 6

Beaurxoopumanuu 1825 2.
Ilepsana boavivan

uHpIAUUA
(@panuua,l790-¢ z00n)

1789

1716

1634

18571858

/A‘\

1836

Anzro-amepurancruli kpuzuc 1836-1837 zz.

Kpuzuc 60 @panyuu 1716-1720 2z
Kpuzuc 6 Aneauu 1719-1721 ..

Kpuzuc 6 I'orranouu 1634-1637 ze.

(T 1onano6wil)

Anroputm paseutusa kpusuca 1857-1858 r.r.
(NnpuumnHbI, NposBneHus, nocnegcteua) no Master-
forex-V

1. Hepa3spelwunmbie npoTuBopeYns Mmexay oT-
pacnamMmm MUMpPOBO 3KOHOMUKMU.

CospaHve Xenes3HOOOPOXHOM CeTu MNpPUBENO K
B3PbIBHOMY POCTY MPOMbILLIIEHHOCTU, OCOBEHHO Me-
Tannyprudeckon. o Havyana mMaccoOBOro rnpoun3Bos-
CTBa KepocuHa (Bnepsble nony4eHHoro B 1849 roay)
rajioH (0Koso 4 11.) KUTOBOro Xupa cTtomn okosno 1,77
ponnapoB. [locne nosBAEHUS KEePOCWMHOBBLIX JiaMmn
(1857 r.) ueHa ynana oo 0,40 gonnapoB. KepocuH npo-
pasancs no ueHe 0,07 gponnapos 3a rasuioH. Kak cneg-
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CTBME, MUPOBOI KMTOOOWHLIN NPOMBICEST OKa3ascs B
rnybokoM Kpunauce.

2. MpoTuBopeune mexay NPou3BOAUTENSIMU U
6I/Ip)KeBbIMI/I cnekyJisHTaMun.

B onpenenéHHbln MOMEHT akuum Xene3Ho40pOX-
HbIX KOMMAaHW CTann CTOUTb 60ﬂbLue, 4yeM KOMMNaHunnm
CTOMIN HA CaMOM aerne.

3. ®uHaHcoBble NMpamMuabl / «MblIbHbIE MY3bl-
pu» — KaK NpuU4YuHa, NpeaBeCcTHUK U NepBble Npo-
SBJIeHUs Kpu3uca.

BmecTe ¢ akumoHepHbIMM 06LLLEeCTBaMM BblpacTa-
10T 6aHKM, Yel BU3HEC 3aK/Il0HAETCS B «TOProBJe Kpe-

CopepxaHve A



anTtom». OTCYTCTBME NUKBUOHBIX CPEACTB AJ19 CPOYHbIX
nnatexen. icnonb3oBaHne B CAEKyNaUun AeHEer, Nosy-
YEHHbIX B KDEOUT.

4. Hepa3pelwnmbie NPpOTUBOPEUYNS MEXAY Kpe-
AuTopamMu n geéutopamm.

HecoctoatensHOCTb (pepmMepoB Mnorawatb CBOU
nonru 6aHkam. baHku yBSa3nn B 6€3HaAEXHbIX CCyOax.
JleHeXHble pbIHKX NepenosiHEHbl BEKCENSIMU, BblOaH-
HbIMU UM aKUEMNTOBAHHbIMU HEMNATEXEeCNOCOOHbIMU
drpmamu.

5. Hepa3peLwumnmMbie NpOTUBOPEUYUS MEXAY FroCy-
[APCTBOM U HaLLMOHAJNIbHON 3KOHOMMKOMN.

CaHkumsa npaBUTENbCTBA BbiNycka baHkoOM AHrnum
OaHKHOT CBEpX JIMMUTA, YCTAHOBJIEHHOrO 3aKOHOM
1844 ropa, B pa3amepe 8 M/H. GYHTOB CTEPJINHIOB.

6. Hepaspelwumbie NPOTUBOPEYNS MEXAY rocy-
AAPCTBOM U €ro rpaxgaHamMmu.

CTpeccbl, NUWEHNA U Fope MOCTUMN BKIAAUYU-
KOB 00aHKPOTMBLUMXCS OaHKOB, CHyXalUX 3aKpbIThIX
dupmM, BbIOPOLLEHHBLIX C NPeanpuaTuin paboynx. Hava-
J1aCb HULLLETA N MacCOBbIE OONE3HM.

7. QKOHOMUNYECKNii KpU3anc 06 beKTUBHO Bbi3bli-
BaeT yCWJeHue NOJIMTUYECKUX MPOTUBOpPEYMin B
OopbOe 3a BNacTb, U NOJIMTUYECKUIN KPU3UC.

Kpusuc 1857-1858 r.r. He 3ps HA3bIBAIOT «JIIOOUMbBIM
kpuancom Mapkca». K. Mapkc u ®. SHrensc, Habnogas
3a xo0Ooom pas3suTua kpuanca 1857-1858 ronos, o4eHb
HaOEesANNCb, YTO KPU3NC MONAET HAMHOIO rmybxe, 4To
OH CTaHET He TOJIbKO GUHAHCOBBLIM Y 3KOHOMUYECKMM,
HO €LUE 1 coumasnbHbIM. VIM NpeacTaBnsnoch, YTO Kpu-
31c cnocobeH co3paTh B MaBHbIX CTpaHax 3anagHomn
EBpOMbI PEBOMIOLMOHHYIO CUTYaLMIO, KOTOpasa OTKPOET
HOBbIE BO3MOXHOCTU MOJINTUYECKOI BOPLOLI.
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UcTopus MUPOBbIX 3KOHOMUYECKUX KPU3UCOB rMa3amMmun Tpenaepe

HeCOMHEHHO, Kp13KC HaNoXnn CBOM OTNEeYaTokK Ha
NONMUTUYECKYID CUTyauuio B Mupe. llepexuB Kpusuc
1857-1858 ropoB, kanuTanMam BCTYNU B 3Py HOBOIO
MHTEHCUBHOro pocta. OCOOEHHO 3HAYUTESbHbIV NOOb-
em npoucxogun B CLLUA nocne paxaaHCKOM BOWMHbI
(1861-1865 r.r.), B l[epmaHun — nocne obbeanHeHUs
cTpaHbl B 1871 roay, B Poccun — nocne pedopm Anek-
caHgpa Il (1860-1870 r.r). OTOT pOCT NpepbiBaaCS
Kpr3ncamu, UMEBLUMMUN MHOFO CXOLHbIX YepT C Onu-
CaHHbIM BbiWwe. Ho B utore Kk nepenomHomy 1914 rogy
MUP BbIMSAEN MHBIM, YEM NOJIBEKA Ha3ag,

V|
BbiBOA,

>|{pm3mc caMm, XOTS U HEMAJION LLEHOW, pacyuiaeT
none Ans OXuBneHus n nogbema. baHkpoTcTBa
6aHKOB 1 NpennpusaTuii yCTpaHsaT cnabblx U Head-
bEKTUBHbIX, faBast XOA CUIbHBIM 1 9P DEKTUBHbIM. OT-
KPbIBAOTCHA HOBbIE BO3MOXHOCTU OJ11 BbIFOHbIX MHBE-
CTULUMIA, YBENMYMBAETCHA 3aHATOCTb, MOBbILLIAETCH 3a-
paboTHas nnarta. Mpy 3TOM ONSATb CO3[A0TCA HEHa-
OEXHble NpeanpusaTrs, 6aHkmn yBA3aloT B MaIONIMKBUA-
HbIX CCydax M BIOXEHUsIX, OGUPXM NpasgHyloT HOBbIE
pekopabl KypcoB akuuii 1 oO6bemMoB Toprosnu... Bce
3TO rOTOBUT MOYBY 4151 HOBOIO KPU3MCa.

C TOYKM Xe 3peHUs HPaBCTBEHHOCTU U MOpanu —
KPU3nC BO3BpaLLaeT YesioBeka K NepBOOCHOBaM, 3a-
CTaBNss CHOBA XWUTb MO CPEACTBaM — a HE B KPeauT,
3KOHOMWUTb — a He TPaHXMPUTb, MPOU3BOAUTbL — @ He
CMeKynMpoBaTb, PacCYUTbIBaTb — @ HE BEPUTb U Haae-
ATbCA Ha Koro-T1o. Kak n noboe ncnelitaHne — KpU3mc
NIOMaeT OOHUX 1 3akansaeT Apyrux.

Onbra Hasaposa (Zarja)

CoaepxaHue A



"UepHbIe JIHZEPHI "
cpeau OpOKEPOB U
/[Ms1HHroBeIX L[eHTpOB (popekca




ALl MMCIS He BbINNATUNA NPOHMUT TREUAE

Arkapgemun Masterforex-U. Yto aenartb Tpe

A(\T pedakumn: B NpoLLSIOM, OECATOM HOMeEpe Xyp-
g,QHana Oblna onybsvMkKoBaHa CTaTbsl C TakUM Xe Ha-
3BaHueM. [lybnukauus Bbi3Bana OypHYIO peakumio
pykosoactea AL, MMCIS, cyTb KOTOpOI cBOAMNACH K
TOMY, YTO XXypHan NpuBEN B CTaTb€ HEMPOBEPEHHbLIE
dakTbl. Pegakuuys xypHana npuHsana peLeHne ctaTbio
¢ nyénukaumm cHatb 1 HanpasuTb B L, MMCIS Bonpo-
Chbl MO ONMCaAHHOMY B CTaTbe C/ly4ato, C TeM 4TOObI AaTb
BO3MOXHOCTb AunnHroeomy LleHTpy BbiCKasaTb CBOIO
no3uumio. M cerogHa mbl Nyoankyem Bonpockl Akane-
Mum n oteeTsl L, MMCIS.

Mbl npogonxaem ocBewwaTtb Npo6aemsbl, C KO-
TOPbLIMU CTAJIKUBAIOTCS yCrELUHble Tpeaepbl Aka-
pemumn Masterforex-V. K coxaneHunio, 0CBOMB Takyto
CJIOXHYIO NpodEeccuto, kak TPengnHr, B KOTOPOW NKLLb
1%-3% TpenaepoB cTabunbHO 3apabdaTtbiBaloT MPOPUT,
MHOrme cnywartenm AKagemMnm CTasknBarTCs C MHbIMUA
TPYOHOCTAMU, HE UMEIOLLIMMM HEMNOCPEACTBEHHOIO OT-
HOLLIEHUS K TOPrOBAE.

4
3apaboTaTb Ha Oupxe 1 NoNy4YnTb
NPOPUT — pa3Hbie BELL

“onee pecatka cnywartenen Akagemun Master-

forex-V He nonyunnu 3apaboTaHHbIn NpoduUT OT
pasnunyHbix OPOKEePCKMX KOMMAHWM W  OUNNHIOBbIX
LleHTpoB. Mbl nocrtapaemcss MakcumasnbHO 6ecnpu-
CTpacTHO paccka3saTb B NOAPOOHOCTAX KaKAyo N3 3TUX
UCTOpWIA, NpeaocTaBnsas CNOBO 1 Tpenaepy, n bpoke-
py. Y Kaxaoro cBou aprymeHTtbl. KTO n3 Hux npaB —
KaXabl caenaeT BbiBOA, CAMOCTOSTESIbHO U NO KaXa0Mn
ncTtopuun O6yoeT NpoBeAEHO aHOHMMHOE roflI0COBaHue
Ha dopyme Tpenaepos

Pacckasatb 9TV UCTOpPUKM U3 XU3HM 3apabdaTbiBato-
WMX TPEenaepoB HAC MOCTOSHHO MPOCAT uYuTaTenu.
[MpuyrHa — «CANLWLKOM Y3KN KPYr TPENLepPOB» B MUPE
3apabaTbiBaeT OeHbrn, 1 Korga nocne obyyeHus, Ha-
KOHeL, 3apaboTaB C TakuM TPyAOM AeHbrv Ha popekce
nnu GMPXEBOM pPbIHKE, CAENAB OONTOXAAHHYIO 3asBKY
Ha BbIBOL, CPEACTB M 3arylaHMpoBaB, Ha Kakme nepso-
oyepedHble HyXAObl NONAYT 3T GUHAHCLI, Tpenaep ¢
Y>XaCoOM OOHapyXWBaeT, YTO «BUPTyasibHble AEHbIN»

Ha TOProBOM TepMuHane ero 6pokepa (OUINHIOBO-
ro LleHTpa)... BOpyr MCYE3N... U HET MHOFOMECSHYHOMN
paboThbl, MOTPAYEHHbIX HEPBOB 1 BPEMEHMW... HET cae-
JI0K... HET NpoduUTa... N EMY HUKTO HNYEIO HE OOJIKEH —
Kakme 4yBCTBa OOJIKEH UCMbITbIBATbL TPENAEP?

LUok? O6upa? HecnpaBegnueocTb? Owwwmobka?
OcobeHHOo, korga MpPoBEpPOYHOE CHATME HEebOoJbLUIO-
ro npoduta NeEpPBbIN pas NMPOLUIO YCNELLIHO, a KPyn-
HYIO CYMMY Bbl PELUMIN CHATb Ha 2-M 1nu 3-M BbIBOAE
cpencTs.

YT100bI C NOAOOHBIMUY OLLYLLIEHNSMU HE CTOJIKHYJICS
Kaxabli N3 Hac, MHTepHeT-nopTan bupxeson nuaep
NpPoao/KaeT 3HAKOMUTb TPEWAEPOB C KOHKPETHbIMU
NCTOPUSIMU NIIOAEN, MEPEXUBLLUNX MOO0OHY0 cuTya-
LMI0, NPeaocTaBss CNOBO 06eM CTOPOHaM: Tpenae-
py 1 ero 6pokepy.

A
Ha aToT pas peyb nongeT o ¢pakre
HeBbINAaTbl NpoduTa Tpenaepy co
cTtopoHbl AL MMCIS

('yTb UCTOPUM: CRyLLATENbHULA AKaaeMnm OTKpbInia

cyet B MMCIS, yBenuyuna ero B HECKOJIbKO pas u
noaana 3asBKy Ha BbIBOA, CPeAcTB. [lBa CHATUSA npo-
duvTa Npowwn yCcrewHo, a B TPeTUi pas Tpengepa
00OBMHWAM B MOMbITKE B3/IOMa CepBeEpPaA KOMMaHUU U
0TKa3anucb OT BbINAAT «40 BbISCHEHUS», MPUTPO3NB B
cnyyae pacnpocTpaHeHnsa nHdopMaLumy 0 JAHHOM UH-
umaeHTe BooOLLLE 3aMOPO3UTL CHET 1 MPEKPATUTL BCS-
Yyeckune neperosopsbl. Tak N He OOXAaBLINCL pe3yrbTa-
TOB «BbIACHEHUS», cryllaTenbHuua AKaaeMnm OTKpbI-
na TeMy Ha popyme nNpodeccmnoHasbHbIX TPENaepos
ALl forex-mmcis.ru: o6maH Tpeiigepa Akagemuu
Masterforex-V , n3noxvs cBou ¢dakTbl M BbIBOABI O HE-
HaOEeXHOCTW 3Toro 6pokepa.

Bonpoc Ne1 k AL, MMCIS: [encTtButenbHO nn
Omutpuesa Jiiogmuna BnagnmunposHa 28 nioHa 2009
roga oTkpbina cyet 121935 B Bawem AWAMHIOBOM
Llentpe MMCIS, nononHmna cBOW TOProBbIA CYET Ha
1000 usd, Toprosana, 3apabdoTana npuobblsib, KOTOPYHO
Bbl HE OTA2NN?

3apabaTbiBait Kak BCe —

SapaﬁaTblBalﬁ FapaHTMpOBaHHO!
www.leprecontrading.com

al . Bupxesoi nugep ¢ Anpens 2010

CoaepxaHue A


http://forum.masterforex-v.org/index.php?showtopic=13374
http://forum.masterforex-v.org/index.php?showtopic=13374
http://leprecontrading.com/

«4YepHble nuaepbl» .

MMCIS inc

Account: 121935 Name: [lmurpresa Mrogmana Bnagmeposna Currency: USD 2009 July 29, 19:27
Closed Transactions:

 Tet  OpenTme  Type Sze Rem Prce S/L T/P  CkseTme  Price Commssion Taxes Swep Proft
13689318 2009.06.28 23:5% balance 0.00
13691378 2009.06.2915:16 balance 1 000.00
13691453 2009.06.29 15:45  balance Bowyc 3 Nepessi Aen03uT 500,00
13694105 2009.06.30 13:28 balance GoeryC 33 NePexoa M3 Al 200.00
13694233 2009.06.30 14:31 buy stop 3.40 usdcad 1.1544 0.0000 0.0000 2009.06.30 14:40 1.1531 cancebed
13694235 2009.06.30 14:32 sellstop 3.40 usdcad 1.1518 0.0000 0.0000 2009.06.30 14:40 1.1527 cancebad
13694263 2009.06.30 14:40 sel 050 gbpusd 1.6563 0.0000 0.0000 2009.06.30 14:41 1.6587 0.00 0.00 0.00 S.00
13694264 2009.06.30 14:40 sel 1,20 gbpusd 1.6588 1.6621 0.0000 2009.06.30 14:43 1.6580 0.00 0.00 0.00 96.00
13694273 2009.06.30 14:40 sell 1.80 gbpusd 1.6563 0.0000 0.0000 2009.06.30 16:10 1.6527 0.00 0.00 0.00 1093.00
13694290 2009.06.30 14:59 sel 1.80 gbpusd 1.6555 0.0000 0.0000 2009.06.30 16:10 1.6527 0.00 0.00 0.00 504.00
13694354 2009.06.30 15:12 sell 1,80 gbpusd 1.6520 0.0000 0.0000 2009.06.30 16:10 1.6527 0,00 000 0.00 -126,00
13694388 2009.06.30 15:19 buy 0.00 gbpusd 1,6527 0.0000 0.0000 2009.06.30 16:10 1.6527 0.00 0.00 0.00 0.00
13694460 2009.06.30 15:53 buy 3.80 wsdrub 31.121 31.081 0.000 2009.06.30 16:08 31.136 0,00 0.00 0.00 183.07
13694481 2009.06.30 16:01 buy stop 3.80 usdrub 32.000 0.000 0.000 2009.06.30 16:10 31.155 cancebed

13694556 2009.06.30 15:19
13694557 2009.06.30 15:19
13694590 2009.06.30 16:1S
13694986  2009.06.30 17:59

0.00 gbpusd 1.6527 0.0000 0.0000 2009.06.30 16:10 1.6527 000 0.00 0.00 0.00
0,00 gbpusd 1.6527 0.0000 0.0000 2009.06.30 16:10 1.6527 0.00 0.00 0.00 0.00
4.00 eurusd 1.4032 1.4056 0.0000 2009.06.30 16:17 1.4031 0.00 0.00 0.00 40.00
BuiB0A CpeacTe -1 800.00

aé&aggagg

13695692 2009.06.30 23:59 1.07
13703675 2009.07.03 08:52 1,60 ewjpy 13454 13470 0.00 2009.07.0309:45 134.47 0.00 0.00 0.00 I116.62
137037268 2009.07.0G 09:.02 1.70 gbpusd 1.6405 1.6433 0.0000 2009.07.0309:05 1.6413 0.00 0.00 0.00 -136.00
13703744 2009.07.0309:06 sell 080 euwrjpy 13452 0.00 0.00 2009.07.05309:09 134.55 cancebed
13703758 2009.07.03 09:10 1,80 gbpusd 1.6405 1.6420 0.0000 2009.07.030%:16 1.6402 0.00 0.00 0.00 54.00
13703809 2009.07.0309:18 selstop 1.60 ewjpy 13400 000 0.00 2009.07.03 10:32 134.1S cancebed
13703838 2009.07.03 09:38 sell 1.80 gbpusd 1.6397 1.6355 0.0000 2009.07.03 16:24 1.6348 0.00 0.00 0.00 882.00
13703919 2009.07.0G 10:09 sel 1,60 ewjpy 13428 13458  0.00 2009.07.03 10:31 134.20 0,00 0.00 0.00 13345
13703971 2009.07.03 10:31 sel 1.80 gbpusd 1.6343 1.6374 0.0000 2009.07.03 12:40 1.6311 000 000 0.00 57600
13704112 2009.07.03 11:50 buy lmt S.40 gbpusd 1.6275 0.0000 0.0000 2009.07.03 16:24 1.6348 canceled
13704118 2009.07.03 11:51 buy 2.60 wusdcdhf 1.0887 1.0867 0.0000 2009.07.03 11:58 1.0878 000 0.00 0.00 -215.11
13704265 2009.07.03 10:31 sel 1,80 gbpusd 1.6343 1.6355 0.0000 2009.07.03 16:24 1.6348 0.00 0.00 000 -20.00
13704270 2009.07.03 12:42 buylmk 1.80 gbpusd 1.6144 0.0000 0.0000 2009.07.03 15:00 1.6345 carceled
13704560 2009.07.03 14:56 sel 1.80 gbpusd 1.633S 1.635S 0.0000 2009.07.03 16:24 1.6348 0.00 0.00 0.00 -234.00
13705861 2009.07.0521:33 balance ewwoa cpeacte -1 139.00
13713176 2009.07.07 08:25 sel 1.60 ewjpy 132.77 132,77 0.00 2009.07.07 10:33 132.54 0.00 0.00 0.00 3869
13713247 2009.07.07 08:37 sell 1,60 eurpy 132,44 132,68 0.00 2009.07.07 08:45 132.44 000 0.00 0.00 0.00
13713371 2009.07.07 09:03 selstop 1.60 ewjpy 13247 000 0.00 2009.07.07 09:07 132.49 cancelied
13713407 200%.07.07 09:07 sell 1,60 ewjpy 132,90 13277 0.00 2009.07.07 10:33 132,54 000 0.00 0.00 -67.30
13713746 2009.07.07 10:42 buy 1.60 ewjpy 132,59 133.30  0.00 2009.07.07 15:06 133.30 0.00 0.00 0.00 1193.53
13713859 2009.07.07 10:58 buy 1.60 eurjpy 13291 13261 0.00 2009.07.07 11:02 132,94 000 0.00 0.00 S0.43
13713886 2009.07.07 10:58 buy 1.60 ewjpy 13291 133.30 0.00 2009.07.07 15:06 133.30 000 000 0.00 655.60
13714532 2009.07.07 13:02 buy 1.60 ewjpy 133.48 13330 0.00 2009.07.07 15:06 133.30 000 0.00 0.00 -302.58
13714634 2009.07.07 14:16 buy 1.60 ewjpy 133.66 133.34 0.00 2009.07.07 14:25 133.71 0.00 0.00 0.00 §3.93

0.00 0.00 0.00 4887.60

Closed P/L: 4 887.60
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Oteet AL, MMCIS KoHCTaHTUH VIBaHOB pyKOBOAM -
Tenb cnyx6bl 6esonacHocTn FOREX MMCIS group

HeT, 3TO He NpaBaa Mbl BCEraa BbiniavyMBaem npu-
OblNlb BCEM Tpenaepam, ecnim 3170 AENCTBUTENBHO Npu-
OblNb, @ HE MOLUEHHUYeckMe OencTemg. YTo kacaetcs
cuyeta 121935, TO OH AENCTBUTENBHO Obl1 OTKPLIT Y HAC
Ha yKasaHHyo hamMunnuio, 1 BHECEH YKa3aHHbIN AENO3UT.

Bonpoc Ne 2 k AU MMCIS: Baw OunnHroBbin
LleHTp He BbinnaTun Npodut CBOEMY Tpeiaepy... 00-
BWHMB €ro BO B3/I0Me cepBepa? Y Bac ykpanu AeHbrv
KNMeHToB? Bbl noganun 3asBneHve B MNpaBOOXpPaHU-
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TeNlbHble OpraHbl O B3JI0Me, BO30OYXOEHO YroJIoBHOe
0Eeno, Ha BPeMS BEAEHUS KOTOPOro cyeTa KOMMAHUm
MMCIS 6n0oKnpoBaHbl, UK B YeM NpUYMHA HEBbINNA-
Tbl NpoduTa Tpenaepy? Tak BeOb Kaxaomy Tpenaepy
MOXHO rOJIOCIOBHO NpeabsBuThb Ntoboe 06BUHEHME Y
0oTKa3aTb B BbINjaTe AEHEr.

K. UBaHoB. OtBeT AL, MMCIS

370 yTBEpPXAEHME He BepHOo («Baw AunnHroBbin
LleHTp He BbINaTua NpoduUT CBOEMY Tpenaepy... 00-
BVUHWB €ro BO B3/1IOMe CepBepa»), C TakumM 0OBUHEHU-
€M Mbl He BbICTyNanu, kak 1 He genanu 3asBfieHns, 4To

CopepxaHve A




«4YepHble nupepbl» ,

Yy Hac yKpanu OeHbrn KAnMeHToB. NpuynHa Halwero pe-
LLIEHNSA B TOM, 4YTO pakTUYECKN NPOodUTa HET, KaK 1 ca-
MOro Tpengepa, KOTopbI He CMOT NOATBEPANTL CBOIO
JINYHOCTb.

CyTb BOMnpoca 3ak/io4aeTcss B TOM, YTO HamMu Obin
3adunKcmMpoBaH GpakT HECAHKLIMOHNPOBAHHOMO AOCTYNa
K Halen 6a3e JaHHbIX, NPV 3TOM Obl1 33L0KYMEHTUPO-
BaH IP agpec, ¢ KOTOpPOro oH ocywiectensancs. MNMpu ge-
TasNbHOW NpoBepKe ObINO BbIABNEHO, YTO AAHHbIV aapec
1Cnoab30Bancs nNpu onepauuax no cyety 121935. N3
4yero cneayet BbIBOM, YTO MO0 XO3KMH cHETa, YMbILL-
JIEHHO HapyLuas Hall AOrOBOpP, OCYLLECTBASAA HE3AKOH-
Hble AeNCTBUS, NIMOO Kakoe-Nnbo Apyroe L0 Noy4m-
10 4OCTYyN K YyKa3aHHOMY CYETY M coBepLlana Ha HEM
onepaumn 6e3 Begoma xo3smHa.

[na BbiicHeHWs Bcex getanen y Amutpueson Jlioa-
MUbl BnaaMupoBHbl HaMK ObINIO 3anpPoLLEHbl A0KY-
MEHTbI, NoATBEPXAAOLLME ee 0COBY U MECTO MPOXM-
BaHWS OJ19 TOro, 4ToObl Mbl MO 0OPATUTLCA C 3TUMI
OAaHHbIMM B MNPaBOOXPaHUTENbHbIE OpraHbl. OgHako
Jliogmuna BnagnmMmnpoBHa Takux AaHHbIX NPeaoCTaBUTb
He CMOrfa, COCNaBLUNCh Ha TO, YTO XMBET Y POLACTBEH-
HMKOB, AOroBOP C NpoBangepomM 0dOpPMIEH Ha 3HAKO-
MOro, a npo IP agpec ¢ KOTOpPOro oHa ocyulecTensna
ornepauum No CHETY, OHa CO00LLMNA, YTO HNYEro He 3Ha-
eT. Ha npocbby npegocTaBuTb OTBET OT MpoBaiaepa
0 amanasoHe ero |IP agpecoB Mbl nony4mnu oTkas. Ha
npocbOy BbiCNaTb AOKYMEHTbI, MOATBEPXAAloLWME poa-
CTBO 1 CHETA Ha CTaUMOHAPHbLIV TeNnedoH, Takke 0TKas.

B pesynbrate Mmbl noay4Ynnu: MUHUMYM — XXEHLLMNHY
06e3 onpeneneHHoOro MecTa XxmuTtenbctea, 6e3 craumo-
HapHoro TenedoHa, 6e3 Jorosopa c NPoBagepPoOM UH-
TEPHET, paboTatoLLyto Ha pbiHKe POPEKC, Hepe3 NPOKCH
cepsep, NpMYeM OTPULAIOLLIOIO 3TO; MakCUMYM — NpPo-
®EeCCrOHaNbHOro MOLLEHHMKA MblTaBLUErocsl HeCaHK-
LIMOHMPOBAHHO MONYy4YnTb cpeactea n3 Hawero L n
B3510MaTb Hawy 6a3y gaHHbIx. Ecnu OmuTtpuesa Jlioa-
Muna BnagnMmmnposHa 0eNCTBUTENBHO CYLLECTBYET, Mbl
0OYeHb MPOCUM ee 0OPaTUTLCS B CYA MO JaHHOMY, DakTy.
Tak kak Mbl pakTUYECKM HE UMEEM HUKAKMX €€ OAHHbIX.
Kak ToNbKO Mbl MOSTly4nM €€ NOATBEPXKAEHHbIE AAHHbIE,
Mbl cpady obpaTnmMcs no gaHHomy dhakTy B MpaBooxpa-
HUTENbHbIE OpraHbl, NPeoCTaBMB BCE 3anncu C Ha-
LLIMX CEPBEPOB. A TakxXe ayamo3anncu NneperoBopoB C
Hel. Ho yBepeH, 4To aTOro He ByaeT, Tak kak Jliogmuna
BnagnmmpoBHa yXxe OaBHO 3aHMMAETCs KJIeBETOMN U
yepHbiIM PROM npoTmB Hallen koMnaHum n nobountcs
YrO/IOBHOW OTBETCTBEHHOCTU 3a 0Oe3pokas3aTesibHble
0OBMHEHMS, BbICKa3aHHble paHee B CETU, KOTOopble B
CBOWO o4epenb ObUIM HaMW 3340KYMEHTMPOBaHbI. B
LLeSIOM 1 B3J10OM, 1 AaHHble NHPOPMALMOHHbIE NOChIbI,
CKOpEe BCEro CrnjiaHMpOBaHHbIE AENCTBMSMU CO CTO-
POHbI HALLIMX KOHKYPEHTOB, KOTOPLIE BUAAT B HAC AnHa-

MWYHO Pa3BMBAIOLLYIOCH KOMMAHMIO, 3aBOEBbIBABLUYIO
NonynsipHOCTb cpeamn Tpenaepos. Kctatn y HAac ecTb
BCE OCHOBaHWS mnonaratb, 4To Bawa akagemus mnx B
3TOM nogaepxmeaeT. HaBepHska Mbl He YA0OHbI HEKO-
TopbiM [ILL, KOTOpbIE BOT TaKUMU rPA3HLIMY MeToaaMu
yepHoro PRa nbITaloTCs BECTM KOHKYPEHTHYIO O0pLOY.
Halua xxe koMmnaHus 0enNCTBYET UCKITIOUYNTESIBHO B IOpU-
OMNYEeCKOM MI0CKOCTK, a HalLUX OTHOLLEHMS C Tpengepa-
MW, OCYLLLECTBNAOTCS COMACHO 3aK/IIOYEHHOI0 Mexay
HamMu Jorosopa.

Bonpoc Ne3 k AL, MMCIS: L, MMCIS 3anpocun
CKaHbl [OKYMEHTOB, KOTOpble ObliM NpeaocTaBie-
Hbl (MAcnopT 1 goroeBopa C npoBangepamm, KoTopble
K MONngasckomy IP He MMEIOT HMKaKoro OTHOLUEHUS).
Bonee Toro, Tpenaep Obina rotoBa NoabexaTb K Bam B
oduc, 4Tobbl Bbl JIMYHO CBEPUIM ee nacnopT u $oTo.
Bopyr okasblBaeTCs, YTO Bbl... CKpbIBaeTe agpec odu-
ca. Bbl npnHMMaeTe geHbr OT TPENAEpPOB U He AaeTe
MECTO CBOEr0 pacrnonoxeHnsa?

K. UBaHos. OTeeT AL MMCIS

Mbl noay4Ymnu nUb CKaH KOMMIO nacrnopTa, KOTo-
pasi, 6eps BO BHMMaHWE BbILLEU3NOXEHHYIO UHPOP-
Maumio, He MOXET MOATBEPAUTb JINYHOCTb. Hukakmx
OpYyrux 0OKYMeHTOB, B TOM YuMCJie 4OroBopa C npoBam-
aepamu Hamum nony4eHo He Obino. Kakme-Tto gokymMeH-
Tbl JTloaMuna BnagMmunpoBHa BbICbhiiana, HoO OHU Obin
opopMeHbl HA TPETbUX NNL,, CBA3N C KOTOPbIMU OHA
00OBACHUTb M AOKYMEHTaNIbHO NoATBEPANTb HEe MOorfa.
Mbl MHTEPHET-KOMMNAHWUS, Hale MEeCTOpPacrnofioXeHne
yKkasaHo B gorosope. Yteepxaenusa Jliogmunel Bnagn-
MUPOBHbLI HE OTBEYaloT OEeNCTBUTENbHOCTU. B Hawwmx
npeacTaBUTeNbCTBax He pas3bupatoT CropHbie BOMNPO-
chbl, a cnyxba 6e3onacHOCTN He BedeT npuem. Bee pe-
LUEHMS OCYLLIECTBALAIOTCS B paMKax OENCTBYIOLLLErO 3a-
KOHOOATeNbCTBA B OPUANYECKON NIOCKOCTH.

Bonpoc Ne4 k AL, MMCIS: Balu knueHTcKuin otaen
Hanpasun cnywartenbHuuy Akagemunn Masterforex-V B
cyn. Mouemy Tpenaep npu padboTe ¢ Bawlei komnaHmemn
DOMKEH Nony4yaTtb 3apaboTaHHble CpeacTBa Yepes cyn?

K. UBaHoB. OtBeT AL, MMCIS

Bo-nepBbix N0 nMmeroLencs y Hac nHopmaumm —
3TO He Tpenaep, a BO3MOXHO NPecTynHuK. Bo-BTOpbIX,
3TO NIMLLb OH CYUTAET, YTO Y HEro ecTb Kakme-To 3apa-
OoTaHHble cpeacTBa B Hallen KoMnaHuu. Mbl e cuu-
Taem, 4TO TakMX CPeACTB Y JAHHOIO KIIMEHTA HET.

Bonpoc Ne5 k AL, MMCIS: Bam 13BECTHO, 4TO
Baw ooroeop ¢ KJIMEHTOM COCTaBJ/IEH TakKMM 00pa3oM,
4TO Yepes cya nonyyunTb aeHbrn ot AL, MMCIS HeBo3-

Nnord
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http://nordfx.com/ru/?id=2215

«4YepHble nuaepbl»

MOXHO? 3TO Yy Bac MoayyYnusochb CiyyamHO nnu Tak 3a-
aymbiBanocs ydypeantensamm AL, MMCIS ¢ MomeHTa OT-
KPbITUM BaLlen KOMNaHnm?

K. UBaHoB. OTBeT AL} MMCIS

OT0 npeB3saTas n He 06beKTUBHAS OLEHKa HaLlero
norosopa. be3ycnoBHO 4OrOBOP 3alUMLLAET NHTEPECHI
Hallen KOMMaHuK1, HO elle pa3 OTMeYy, YTO ecnu Bbl
TopryeTe 4ecTHO, y Bac He ByaeT Hukakux npobnem.

Bonpoc Ne6 k ALl MMCIS: lNpu3HaeTe nu Bbl, 4TO
cospganu L, 6ecnpounrpbILHbIA A5 €0 yYpeauTenei:
rno AOroBOpPYy AEHbIMM He OTAAeTe, Yepes cyn Nonyy4nTb
npoduT OT BaC HEBO3MOXHO? B 4yeM BbIroga Bnagesnb-
ueB ALL MMCIS - noHsATHO, a B 4eM CMbIC/ PaboThbl Ye-
pe3 Bally OpOoKepCckyo KOMMaHWIo AN Tpenaepos?

') YeriSign, Inc. - Live Chat - Mozilla Firefos.

iL] https: jcs2b.instantservice.comjnpclient/79167611/E1A7D3F4642084E 74DE747A6B40BC 1BOE6DOEBTEGE TEDB108A663D3A5203EBB70000C | 7

K. UBaHoB. OTeeT AL MMCIS

Cuntaem BONPOC NPOBOKALMOHHBIM U TakUM, B KO-
TOPOM 3apaHee 3asi0keHa 00BUHUTENbHAdA NIOrMka Npu
nobomM OTBETE, COOTBETCTBEHHO OTBEYaTb HA Takme
BOMpOCHI Mbl He ByaeMm. Bbl xe, kak CMU He MmoxeTe
onepupoBaTb HE3aKOHHbIMW N He MNOATBEepPXAEHHbIM
DaHHbIMW.

Bonpoc Ne7 k AL, MMCIS: Ha Tpengepckmx oopy-
mMax MMCIS 06BUHSAIOT B HE3aKOHHOM MUCMOJIb30BaHUN
Bawen komnaHmen nedatn VeriSign, 4el npencraBu-
Tenb coobwwmn, 4to VeriSign He npesocTaBnseT cBou
ycnyrn MMCIS, a ux nevatb VeriSign Bawlein komnaHm-
el NCnosb3yeTcss HE3akKOHHO. OTO Tak MM HAaroBOpPbI
KOHKYPEHTOB?

Please wait while we find a representative to assist you.

Tumelo : Hello, which Country or State are you chatting from?
Customer: i"am from Ukraine. sorry for my bad enlesh.

Tumelo : No problemn, how may | assist you?

Customer] this site is legal use your logo (http:#forex-mmcis.com/)?|
Customer: bottom site

YWelcome to VeriSign you are now speaking with Tumelo . How may | help you?

A

HELLO. HOW MAY
| HELP YOU?

Tumelo : This website is illegally using the VeriSign site seal,

my end.

Tumelo : You can e-mail the website address and information to abuse@verisign.corn, and | will also do a report on

Customer: thanks.
Tumelo : You are welcome.

OMMAaHNE 0TBETa 0T cs2b.instantservice.com...

Send S

End Session

K. UBaHoB. OTBeT AL MMCIS

Bce KTO cumMTaloT HawuM OENCTBUS HE3aKOHHbIMW,
MOryT 006paTuTbCA B Cya.

Bonpoc Ne8 k AL, MMCIS: AHanornyHasa cutyaums
c 3agaBneHnemM o perynuposaHuu AL, MMCIS Ttaknum
opraHom, kak IFSC (International Financial Services
Commission), KoTopas Tak Xe... OTKa3blBaeTCcs npu-
3HaBaTtb, 4To MMCIS aBnaioTca nx yneHamm n 4to IFSC
HE PErynnpyeT Ux AesTesbHOCTb.

K. UBaHos. OTBeT AL MMCIS

Y Hac ecTb Bce OOKYMEHTbI, noaresepXxaatowjme
Halwly AedaTesIbHOCTb U Mbl TOTOBbI NPeaOCTaBnTb B Cy,
X opurnHasbl.
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Bonpoc Ne9 k ALl MMCIS: Pag tpennepos, cne-
umanuctoB dortoamaanHa, 006BUHAIT Bawl JuNnHro-
Bbli LLeHTp B TOM, 4TO Ha NULEH3USX MPUCYTCTBYIOT
anemMeHTbl poToLlona.

KneeseTta Bawwux Hepobpoxenartenein? CmoxeTe
BbiCNaTb 60Niee Ka4eCTBEHHbI POTO AOKYMEHT N Ha-
3BaTb WMHCTaAHUMIO, BblgaBLiyld Bawemy [l gaHHyio
JNLEH3UI0?

K. UeaHos. OtBeT AL, MMCIS

Y Hac ecTb BCe [0KYMEHTbl, MNoATBepxiaroLime
Hally 0eATeNIbHOCTb U Mbl FOTOBbI MPEeSOCTaBUTb B CYL,
MX opurmHanbel. AT0 YepHbii PR, 1 gaHHble rpaduye-
CKME 3/IEMEHTbI HE MOTYT MCMNOJIb30BATbCS B KAYECTBE
aprymeHra.

CopepxaHve A



«4YepHble nuaepbl»

£ titan_membership.jpg @ 200% (RGB/8#)

*ﬂn‘s is to Certify That

s e Member of the

Dealers, Inc.

~ Aok: 7I1EK7ILEK. r<

I O < L e T . T L T P e L S R L T e

Certificate of Membership

FOREX MMCIS group

National Association of Securities

2007

By The Authority of The Board of Governors

08B

¢

il > 2

Certificate of Met

This is to Certify That

'FOREX MMCIS group

Is a Member of the

Bonpoc Ne10 k AL, MMCIS: lNMoyemy Ha cepBu-
ce Apbutpaxa Webmoney http://arbitrage.web...
id=568534255227 Bbl Ha3blBaeTe Tpekaepa, KOTOPO-
MYy He BEPHYNN NPOPUT, «MOLLEHHUKOM», €CIN 3TO He
[0KasaHo cyaom? HYTo 13 npouuTMpoBaHHOM BamMun ee
npeTeH3nn He BEPHO?

K. UBaHoB. OTBeT AL MMCIS

Cuntaem BOMPOC NPOBOKALMOHHLIM 1 TakUM, B KO-
TOPOM 3apaHee 3a/IoXKeHa 06BUHUTENbHASA NIormMKa npu
MobOM OTBETe, COOTBETCTBEHHO OTBeYaTb Ha Takue

BOMpOCHI Mbl He ByaeMm. Bbl xe, kak CMU He moxeTe
onepmpoBaTb HE3AKOHHBLIMU N HE NOATBEPXAEHHbLIMU
OaHHbIMW,

Bonpoc Ne11 kAU MMCIS:. Nognucanu nv 6bl Bbl,
Kak Tpengep, noorosop ¢ sawum AL, MMCIS, ecnu 6bl
obHapyxunmn. 3.1, 1o KOTOPOMY HM OAHOMY YCMNELLIHO-
My Tpengepy... MOXHO He BO3BpaLLLATb MPUObIIb.

MognunceiBas Takonm AOroBop, TPenaep NOAHOCTbIO
nvwaeT cebs nNpaBa OTCTOSATb CBOW MpuOLIIb, Bedb
(baKTI/I'-IeCKI/I 9TO O3HA4YaeT, 4HTO KOMMNaHNA OCTaBNdeT
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«4YepHble nuaepbl» ,

3a co0ol NpaBo MPUMEHSATb N0ObIE AeNCTBUSA AN HEN-
Tpanusaunm ctabunbHO 3apabaTtbiBaloOLWEro Tpenaepa.
MoaToMmy, OTKpbIBas peasibHbll CHET, BaXKHO HE NEHUTb-
CSl, NPOYUTaTb AOrOBOP MOJSIHOCTLIO U NPU OBHapyXxe-
HWUM BOT TakMX MyHKTOB OTKa3aTbCs OT paboTbl C 3TUM
[Ll. 310 cbepexeT u [eno3nT, U HEPBLI.

Liutara

NyHKT gorosopa 3.1. «KomnaHuna «MMCIS» coxpaHseT
3a cobor npaBO B OAHOCTOPOHHEM rnopsiake 6e3 pas- :
rnaweHnst NpUYMH pas3opBaTb COrfalleHne WM KOH-
TpakT B uenom, ecnu cnyxbon 6e3onacHocTM Komna-
HUKM BypeT yCTaHOBJEH OAWH U3 Ccneayllmnx HakToB:
MOLIEHHWNYECTBO, HapyleHUs [AaHHOro cornaweHus
WIN KOHTPaKTa B LESIOM, NMpMMEHEHUEe MoJib30BaTeNEM
MeToAO0B TOProBSiN, KOTOpPble HECyT B cebe yrposy cy-
LLeCTBOBAHUIO KOMMaHUM, KakK MpsMyr, Tak U KOCBEH-
HYlO, B TOM 4yucne yrposy tobbiIM TEXHWYECKUM UAN
9KOHOMMYECKMM acrnekTaM ee AesiTeNlbHOCTWU, BK/I4Yas
CO3[aHu1e NOBbILWEHHOW Harpy3kn Ha cepeepa...».

K. UBaHoB. OtBeT ALl MMCIS

Cumtaem BONPOC NPOBOKALMOHHBLIM U TAKUM, B KO-
TOPOM 3apaHee 3as0KeHa 06BUHUTENBHASA JIOrMKa MNpu
noboM oTBeTe, COOTBETCTBEHHO OTBeYaTb Ha Takue
BOMpockl Mbl He Byaem. Bbl xe, kak CMW He moxeTe
onepmpoBaTb HE3AKOHHBIMU U HE NOATBEPXAEHHbLIMU
OaHHbIMU, a TakKXe MHTEPNPETUPOBaThb HaLl OrOBOP.

KommeHTapuu Jliogmunbl OmutpueBoin: 9 B
LIOKe OT Toro, kak moxeT [L, nepeBepHyTb UCTOPUIO
Tak, 4To camy cebsl B Hel y3HaTb HEBO3MOXHO. Koraa
OTKpbIBaa y HAX CYET — UX MpeacTaBuTenn obiim cama
NMoBEe3HOCTb, HO Kak TOMbKO cTana 3apabartbiBaTtb U
CHMMATb AEHbIM — OTHOLLUEHNE U3MEHUIIOCH Ha MPOTU-
BOMOJIOXHOE, Nocne 3-1 3a9BKN Ha CHATME Aeno3uTta
91 Cpasy Xe NpeBpaTUIachb B «MOLUEHHULY», «MPECTyM-
HULY», YyTb JIN HE Xakepa, KOTOPOMY 3a4eM-TO HyX-
HO Obl10 «HECAHKLMOHMPOBAHHO 3aNTU K KIWEHTCKOW
6aze (?7?)»

Y10 3HauYnT 0OBUHEHME, YTO S «KeHLMHa 6e3 onpe-
[EeNeHHOro MecTa XUTenbCTBa»? Y MeHs BeCb nakeT
OOKYMEHTOB, Kak Yy Nobon rpaxaaHkm Poccuiickomn
depepaunm, NnoaTBEPXKAAIOLLMX MO JINHHOCTL U MOE
paboyee MecTo, ¢ KoToporo s Bena paboty ¢ MMCIS.
1. Mo# nacnopT.

2. CBnpeTenbLCTBO O O0JIEBOM COOCTBEHHOCTU HA MO€e
VMSI Ha KBapTUpPYy, M3 KOTOPOW Benacb TOProens
(nponucaHa g no gpyromy agpecy. Hy npeaynpenm-
nn 66l 3apaHee B AL, MMCIS, 4To HENb3s BECTU TOP-
rOBJIIO YEPES HMX C aapeca, rae Tbl HE MPONUCaH).

3. [LoroBopa c npoBangepamMmm MHTEPHETA, OHU
0o opMEeHbl Ha GaMUNnIO My>a CecTpbl, HO Tam
YeTKO NpPOoNMcaH afgpec, Ta Xe KBapTmpa.

4. KBuTaHUMIO 3a KBapTN/aTy Ha MOIO Mamy, OHa TOXe
COOCTBEHHUK AAHHOM KBAPTUPbI.

5. Hannune TlepcoHanbHoro Attectata WebMoney
TOXE YTO-TO 3HA4MT, 9 MoJsiyyana ero nNpu JINYHOM
MPUCYTCTBUMN.
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I MBaHOB, COOOLUMTE MHE, Kyaa OTNpaBUTb CKaHbI
3TUX OOKYMEHTOB WM BbIiCNaTb HOTapuanbHO 3aBe-
PEHHbIE KOMUK, UK FOTOBA NOAbexaTb K BaM B opuc
C a[IBOKATOM U TaM Xe, ecnv oHu ByayT aanblie MMeTb
npeTeH3umn, BMeCcTe C HAMU NOMTK B NPOKypaTypy 1 Ha-
nucatb 3asBneHne. CKkaxute agpec — Korga v Kyga
npuBecTn K BaMm B 0pnNC AO0KYMEHTbI U HaKOHeL, NOo-
nyumnTb ot ALL MMCIS cBoM 3apabGoTaHHble AEHbIN.

A
MHeHns aKcnepToB

EBreHunin AHtuneHko (ATEIl): Mepepn Hamu «HOy-

xay» ALl: kaKk He BbiMJ1a4YuBaThb Tpenapepy ero npo-

dur. Ecnm B cnyyae ¢ OkcaHor u bpoko [L, 06BMHWN

3apabaTtbiBalOLWLEro Tpengepa B «MaHUNyNAaUUU PbIH-

KOM>» Npu TOproee GbioYepcomM Msica, TO B 4HEM MOXHO

06BMHUTL JltogMuiny, KoTopas TopryeTt no GyHTy/non-

napy, eBpo/oonnapy n eespo/mene?. B Tom, uto Jliog-

Mua naMmeHmna nx TpeHabl? B 3To HUKTO He MOBEPUT.
CyTb «HOy xay» MMCIS no HeBbinnate npodpurta

Tpenpepy npocta. [l nmeet gocTtyn K cyetam Kiu-

eHToB (nHave AL, Hukorpa Obl HE CMOITIO MOMOJIHATL

CYET, aHHYNMPOBATb CAENKM, MEHATb MAPOM (B T.4. NO

npocbbe TpenaepoB U T.4.))

Yepes Npokcu MNpoucxoauT 3axod Ha TOProBbii
CYEeT YCMNEeLIHOro KIneHTa, 3aTeM UMUTUPYETCS «He-
CaHKLMOHMPOBAHHbIV OOCTYM» Yepes TOT Xe MPOKCU Ha
cepeep AL, (3auem? Knuentckas 6asa MMCIS He mo-
XeT ObITb HUKOMY MHTEPECHOM, T.K. OHU TOJIbKO OTKPbI-
NMCb, AeHbrv Ha cepiepe [LL He xpaHaT — ecTb OaHK,
BeOMaHN, SHOEKC OEHbrv 1 Mp. CUCTEMbI, HA KOTOPbIE
«B3IOMLUMKW>» MOYEMY TO HE CTPEMATCA NONACTb)

B ntore — npoodput tpengepy MMCIS MmoXHO He
BbiMJlayMBaTb. YCMNELWHbIA TPENAEP MOMEHTaNIbHO
CT@QHOBUTCS «B3NIOMLLNKOM>», «MOLLEHHUKOM», «Mpe-
CTYMHMKOM». XOTsl 0OpaTmuTe BHUMaHMe Ha paKThbl:
® OTCYTCTBUWE 3asBfeHns co cTopoHbl MMCIS B npa-

BOOXPaHUTEJbHbIE OpraHbl (O4HO Oe0 cka3aTb KIn-

€eHTy, TeM Oonee XeHLWnHe, Janekon OoT nporpam-

MUpoBaHuA 1 IP, 4TO oHa nNbiTanacb B3fioOMaTb CEP-

BEp, COBEPLUEHHO APYroe — OTKPbITb 0dULManbHOe

YroJsIoBHOE [efi0 U HayaTb pasbop crneupanucTamm

CUTyaLNKU: KTO 3ax04usl, YTO Aenas, kak 4oro Haxo-

OWICS Ha cyeTy Tpegepa 1 B «<KIIMEHTCKOM 6ase»)

e LI MMCIS He nogan 3assneHue Ha Jliogmuny, HeT
pelieHns cyaa, o6BuMHeHMe B aapec JIloaMUbl, YTO
OHa «MOLLEeHHMLA», yXe nocnenosano (3anyratb?)

e HexenaHve L, npoBecTn 0O6bLEKTMBHOE paccneno-
BaHMe BMecTe C JIlogMunon, kotopast IM4HO rotToBa
noabexaTb BMECTE C MacropToM M afIBOKATOM B 0puC
LLL, 4ToBbI €1 U BEPHYNN OEHBLIU, UM BMECTE MOon-
TN B NPOKYpPaTypy 1 Hanucatb 3agasneHne — [LL o «He-
CaHKLVIOHMPOBAHHOM [OCTyrNe K KJIMEHTCKON Oase»,
K KOTOPOMY Tpenaep He MMEEeT, N0 ero CnoBam, HU-
Kakoro OTHOLUeHUs (MycTb cneubl pasdbupatoTcs),
Jliopmuna HanuvweT 3asBneHne 06 otkase L, MMCIS
BbiNnauynBaTb er npodput. NHaye Bce aenctema AL
BbIMNSOAT Kak nonbiTka obonraTte Tpeaepa ¢ eanH-
CTBEHHOW LIENbIO — HE BEPHYTb EMY NPOPUT

CoaepxaHue A


http://forum.masterforex-v.org/index.php?showforum=109

«4YepHble nuaepbl» ,

Bnapumup HoBukoB: Kak n B cutyaumm ¢ komna-
Huen Broco, rocnoga ns FOREX MMCIS group cnuiu-
KOM 3aBbIlIAT CBOM MOMHOMOYMA. HUKTO, kKpome
NpPaBoOOXpPaHUTEJIbHbIX U CyAeOHbIX OpPraHoB, He
BMNpaBe paccmaTpuBaTbh pakTbl HAPYLUEHUS YroJioB-
HOro 3aKOHOAATEeJIbCTBA, a «HECAHKLMOHNPOBAHHbIN
noctyn K 6ase gaHHbix» FOREX MMCIS group coaep-
XXUT NPU3HAKN NPECTYIMIEHUS B chepe NHPOPMaLMOH-
HbIX TEXHONOrM. KOPUCTb KOMMAHMN MPOCTO HE UMEIOT
npasa 3TOro He 3HaTb. O4eHb HACTOPaXMBAET 3asBne-
Hue KoHcTaHTuHa VBaHOBa, pykoBOAMUTENS CIYXObl
6e3onacHoct FOREX MMCIS group: «Kak ToNbKO Mbl
Mosy4MM ee NOATBEPXAEHHbIE AAaHHbIE, Mbl Cpa3y 00-
paTtumcs No gaHHoMy dakTy B NMPaBOOXPaHUTENbHbIE
OpraHbl...».

Bo-nepBbiX, NPaBOOXPaHUTENbHbIE OpraHbl Mpu-
HUMAaIOT 3aABJIEHNS O COBEPLLEHHbIX MPECTYIIEHUAX U
B CJlyyasx Korga notepresLlein CTOPOHe He U3BECTHO
JIMLLO, COBEpPLUMBLIEE B OTHOLLEHMM €ro NPOTUBONpPaB-
Hble AesiHMS, a YCTaHOBUTb TaKOe NMLLO — Kak pa3 U ecTb
3a/1a4a NPaBOOXPaAHUTESbHbIX OPraHoB;

Bo-BTopbix, KoHCTaHTMH VBaHOB noaTBepXaaeT
dakT nony4yeHns ckpuHa nacnopta KnmneHTa, B KOTO-
POM BUAHbI Kak MUHUMYM damMunuvs, Umsi, OTYECTBO,
[aTta n MeECTO POXAEHUS, Kak MaKCMMYM — MECTO peru-
cTpaumn pmnan4eckoro nuua (nponucka).

Mpensnaosa ¢pasy: «Mbl HE YBEPEHbl, YTO CKPUWH
MPUHAONEXUT UMEHHO KMEeHTy...», CkaxXy, 4TO 3TO
ToXe He 3abota FOREX MMCIS group. PykoBoacTtBo
FOREX MMCIS group o693aHo nogatb 3asiBjieHne B
NPaBOOXPaHUTENbHbIE OpraHbl, NPeAoCTaBUTb BCIO
MMeIoLYIOCS Y HUX nHpopmaumio, B TOM HuCne U
«He NOATBEPXAEHHbIA HMYeM» CKPUH macrnopTa rpax-
JaHuHa PD, 1 ganblie nycTb 9TMM 3aHMMAIOTCS NPO-
deccroHansbl.

A Mbl UMEEM NULLIb FONIOC/IOBHOE OOBUHEHME U 3a-
BYa/IMPOBAHHbLIN 0TKa3 KomnaHun nopaBaTb 3asBrie-
HVYE B MPaBOOXPaHUTENbHbIE OpraHbl. Bonpoc — no-
yemy? NMouemy FOREX MMCIS group nséeraert opu-
uuanbHoro pasbdopa Bo3HukLeN cuTyaumn? Moue-
My KnmeHTy pekomMeHayoT obpallatbcs B Cy4 — XOTS
cornacHo Jorosopa ¢ FOREX MMCIS group, caenatb
370 y KnnmeHTa KOMNaHum HET HUKAKOWM BO3MOXHOCTU?
CoMHuTEenbHO, 4To coTpyaHukn FOREX MMCIS group
9TOro He NOHMMAaIOT. HanpaluvBaeTcs nevyanbHbIN 00b-
ekTunBHbIM BbiBoA: FOREX MMCIS group Bcemu cunamm
n3beraetr opuUManbHOro pasdbupartenbcTBa, NMNOTOMY
Kak [oKa3aTeNbCTB UX 3a9B/IEHUIA MPOCTO HET — U Ha-
1o — 6aHanbHbIV 0OMaH Tpeigepa.

EBreHunn OnbxoBckuii (PykoBoautenn 3eM-
nqyecTBa TpenmepoB u wuHBecTopoB CLUA wn
KaHappbl):ecnuv 6bl Tpeiiaep OTKPbIN CHET B CEPLE3HONA
amMepuKaHCKo BpokepcKolr KoMMaHuu, Takas cuTya-
LMS NPOCTO-HaNPoCTO Obina Obl HEBO3MOXHA, 1 6onee
TOro, HalWwu aaBoOKaTbl CymMesin Obl 3alUTUTb UHTE-
pecbl noboro Tpeiaepa nin UHBECTopa B amepu-
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KaHCKOM cyAe, NOCKOJIbKY aMepUuKaHCKOe 3aKOHO-
[AaTenbCTBO Npexae BCero 3awuliaeT UHTepechl
4aCTHOro MHBeCTopa.

A 4TO KacaeTCcs TaK Ha3blBAEMOro POCCUMNCKOro
«pblHKa HOpeKc», AymMalo, HU AN KOrO He CEKPET, 4YTOo
MHOIOYUCSIEHHbIE ANJIMHIOBbIE LLEHTPbI, OCYLLECTBIS-
loLLMe CBOIO OeATesNbHOCTb Ha Tepputopun Poccuu n
ctpaH CHI, Ho B nogaBnsowemM O0MbLLIMHCTBE CBOEM
3aperncTpmpoBaHHbie B OMLLIOPHbLIX 30HAaX, UMEIOLLMX
BECbMa JIbFOTHOE Hanoroob/ioXkeHWe, He mognajatT
noa topucamkumio Poccuickoni ®epepaunn. A oT-
cTaMBaTb CBOM NpaBa Ha KaKOM-HUOyAb Aanekom
OCTPOBKE, ABNSIOLLMMCS HAI0rOBbIM paem, corna-
CUTECDb, HE KaXXA0MY MO KapMaHy.

Ecnn Bam poBepnércd noObiBaTb Ha ynuuax
Hblo-Uopka n NnoroeopuTsb ¢ NPodeCcCnoHaNbHbIMM
TpeipepamMu, He roBopuTe UM, 4YTO Bbl B Poccum
Topryete Ha pbiHke Popekc, nmes Ha pgeno3uTte
CYyMMbl OT 5-Tu gonnapoB. A ecnv BCe-Taku Cly-
YalHO pacckaxeTe 06 3TOM, TO He YOVBASNTECH, ECIN
nvua Balwmx cobeceHMKOB HAYHYT UCKaxaTb FrPUMachl
HEeMOHATHOro YAMBIIEHUS, @ Yepe3 HEKOTOPOe BPeMS
Bbl YCIbILLUMTE FPOMOINACHbIA XOXOT. ..

Hapetocb, 4TO Tpergep NOHSAN CBOK OLLIMOKY 1 yXKe
CaM U3BNEYET N3 HEE YPOKMU.

Bonpoc ko BcemMm uuTaTenamMm XypHana «bup-
xeBou Jluaep»: KTO B AaHHOM cny4ae npas — AL}
MMCIS vnu Tpenpep?

Mbl He XOTUM ObITb CyAbsSIMM B BONPOCE B3aUMOOT-
HoLleHu Tpengepa ¢ AunuHroebiMm LileHTpom MMCIS,
HaBA3blBasi MHEHME — KTO MNpaB, a KTO HET B CO34aB-
wercsa cutyaumu. MNMpegnaraem cammm Tpengepam oT-
BETUTb HA BOMPOCHI

1. Ybm aprymeHThl yoeantenoHee
* Tpengepa
e nnuHrosoro Llentpa MMCIS

2. OtkpoeTe nu Bbl cyeT B AL, MMCIS?
® HET, HUKOrAa He OTKPOIO
® [fa, OTKPOIO

Y10 ewwé HY)XHO caenaTb Tpeiaepy, 4ToObl 3a-
WMTUTL CBOM Kanutan? B Homepe 6 xypHana «bup-
xeBol Jlnpep» onybnvkoBaHa ctatbs «HemsBecTHbIe
YPOKU BbDKMBaHUSA Tpeihaepa B yCNOBUAX Koraa
Opokep OTKaXeTcs BbiMaTtuTb npodut». Cneays
N3N0XEHHbIM B HEN PEKOMEHJALNAM, Tpernaep 3Haqu-
TENbHO YCTOXHUT XN3Hb [lLl, KOTOPbLIM ABHO HE XO4eTCH
BbINJIa4nBaTb NPOGUT 3apabaTbiBaloWUM Tpenaepam.

Kakue elie pekoMeHaaLUmm MoXHO Aath Tpenaepam
npU OTKPbLITUM CBOEro peasibHoro cyeta y Gpokepa?
Hanucatb cBOE MHeHue, NPOorosIocoBaTh

CopepxaHve A


http://profi-forex.org/journal/number6/page10.html
http://profi-forex.org/journal/number6/page10.html
http://profi-forex.org/journal/number6/page10.html
http://forum.masterforex-v.org/index.php?showtopic=16912

riorex@bk.ru
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