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CekpemnBivETayiHBRI3SBECTHBIXEINEVINENOB]

byaer nu 2-4 BONHA MMNOBOIO 3KOHOMUUECKOIO K
MHeHue Be Ay UX IKOHOMUCTOB U NONUTUKOB MUD

I MwupoBOW 3KOHOMUYECKNIN KPU3NC OOCTUI CBOEN0 «OHa» CYMUTAIOT:

MB® (meXxayHapopHblii BanioTHblii ¢oHA) O
BTOpPOW BOJIHE Kpu3uca:

AomuHuk Ctpocc-KaH

B okT6pe TekyLero roga MexayHapoaHbiii BanoT-
HbIl POHA, yBEPEeHO coobLaeT 06 NCHE3HOBEHUN YIPo-
3bl BTOPOW BOJIHbI Kpu3uca: «...B ceoemM goknage MB®
NMPU3HAET, YTO BOCCTAHOBJIEHNE MUPOBOWN 3KOHOMMUKU
OyoeT MeaJIeHHbIM MO UCTOPUYECKMM MepKam, U OHa
BpSA I 6bICTPO HAbepeT AOKPU3NCHBbIE TEMIMbI.

OpHako paayeT To, 4To MB® oTmeTaeT cTpaxm O
BTOPOW BOMHe Kpuauca»: http://www.rian.ru/a.../187-

275771.html

Mo mHeHunto JomuHuka CTpocc-KaHa, anpekTopa-
pacnopsgutens MB®, rnobanbHblii 3KOHOMWUYECKUI
Kpnanc 6yaeT npoaosixarbes, Kak MUHMMYM 00 cepe-
anHbl 2010 roga, HecMoOTpst Ha GnaronpusiTHblE NPO-

rHO3bl 1 cTabunmnaauuio B puHaHcoBom cekTope. C Ta-
KM 3asiBJIEHNEM OH BbICTYNU 26 ceHTa0ps, B pamMkax
6-ro, exerogHoro ¢opyma AnTUHCKOW eBpOonencKon
cTparteruu. http://mk.ru/economi...ons/357529.html
13 Hoa6psa 2009r. JomuHmk CTpocc-KaH, BeicTynas
Ha caMMuUTe MUHUCTPOB (PMHAHCOB CcTpaH A3naTcko-
TuxookeaHCKOro pervoHa B CuHranype, 3asBun, 4to
He XAeT noBTopHon peueccun B CLLUA (HecmoTps Ha
3asaBneHne, caenaHHoe 26 ceHTabps): «HekoTopbin
PUCK CYLLLECTBYET, HO 51 HE BEPIO, YTO 9TO CHOBA MpPO-
nsonpeT». http://www.lenta.ru/...13/norecession/

HezaBucuman Tlazeta (10.11.09): «Mexay T1em
MexayHapoaHbii BantoTHbIV ¢oHa (MB®) pekomen-
AYET nNpsiMo MPOTUBOMOJIOKHOE — MPOAOIKaTh CTUMY-
JIMPOBAHNE M HE OTKa3blBaTbCSl OT rOCYAapCTBEHHbIX
aHTUKPUINUCHbIX rporpamMmM. CornacHo HOBOMY [OK/1a-
a4y MB®, mupoBas akoHoMuka rocse rnepuoga pes-
KOro crafga BEepHy/achb K MO3UTUBHbLIM 0Ka3aresism
pocta. OaHaKko 3TOT POCT «HEOAHOPOAEH, XPYrNOK», HE
crnocobeH Kk camoriogaepxaHuio. CoxpaHsieTcsl yrpo-
3a He TOJIbKO MOJIHOYM OCTaHOBKW POCTa, HO M HOBOW
BOJIHbI Kpyi3uca B TOM cJiydae, eciv BeayLme CTpaHsbl
MUpa OTKaXyTCs OT roCcyapCTBEHHbIX aHTUKPU3NCHBIX
nporpamm. «MupoBasi SKOHOMUKa BepHyJsacb B gasy
pocTta nocsae HebbiBanoro nageHvs. OgHako oxuvsrie-
HUEe He MMEET rioka COOCTBEHHBIX CUJT U MPOUNCXOANT B
BeayLmx CTpaHax 3anaga 3a cyeT rocyaapCTBEHHOM
noanepxku», — coobljaetcs B goknaae. Crneumvanm-
cTbl MB® cuuntalot, 410 «rs106asibHOe 3KOHOMUYEeCKoe
030poBJIeHVE BYAET BSJIbIM, MHPISLMNS OCTAHETCS Ha

HU3KOM YpPOBHe»»: UCTOYHUK — http://www.ng.ru/ec-
0...1_optimism.html

Ben BepHaHke (rnasa ®PC CLLUA):

Mmasa ®epnepansHoli PesepBHoii Cuctembl CLUA, BeH Bep-
HaHKe, elle B ceHTsabpe Tekyulero roga (16/09/2009) caoenan
npeanonoxeHne 06 okoH4YaHun nepunoga peueccun B CLLA ¢
nocrenyloLyM BOCCTAaHOBIEHNEM.

«lo ero MHeHWIo, «peLeccusi, BeposiTHO, 3aKOH4YU/IaCh,
01HaKO 3KOHOMUKA Bce eLle Oyaet ocTaBaTbCsi C/1abovi He-
KoTOpOe BpeMsi». BbicTynasi HakaHyHe B BpPYKWHICKOM WH-
ctutyte B BawumHrroHe, rmaBa @PC cka3aJi, 4T0 «TeMrlbl BOC-
CTaHOBJIEHWS (3KOHOMUKU) MOrYT ObITb CUJIbHEE W/n criabee
rMPOrHo30B 3KCNepTOoB, HO NPV 3TOM rnoka3artesin 6e3paboTu-
ubl 6yayT coxpaHsaTbcsi». Cnaboro 3KOHOMWYECKOro POCTa,
no cnosam bepHaHke, CTOUT OXUAATb B CNEAYIOLLEM roay»:
http://www.rian.ru/c.../185337023.html

B . Bupxesoit anaep » HOAGPL 2009

ConepxaHue A



http://www.rian.ru/analytics/20091002/187275771.html
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CekpemBivETayiHBRI3BECTHBIXENNEINENOB]

YoppeH baddeT (KkpynHenwumnii nHBECTOpP):

B cepennHe ceHTAOPSA oauH N3 camMblx 6OraTbiX 1 BNUS-
TeNbHbIX MTHBECTOPOB MUpPa, YoppeH badderT, Boickazan cBoe
MHEHNE OTHOCUTESTbHO NEPCMNEKTUB MPOAOIKEHNS MUPOBOIro
kpnaunca. OH yBEPEHO 3asBW, YTO HE OXMOAET HOBOM BOJIHBbI,
n akoHomumka CLUA yxe gocTturan «gHa kpmaucar. http://len-
ta.ru/news.../09/16/buffett/

Bapak O6ama (npe3ungeHT CLLUA):

ELie B cepennHe cenTabps npe3naeHT CLUA oT-
meTun: «KoHel, kpnauca yxe 611M30K, HO NOBOAOB
Anga «CamMogoBOJIbCTBa» HA B KOEM Clly4ae ObITb HEe
DOMKHO». «Mbl MOXEM ObITb YBEPEHbBI B TOM, 4TO
LUITOPM Hayan 3aTtmxartb»: http://www.kp.ru/daily/
24360/546200/

Monr KpyrmaH (HoGeneBckuii naypeart 2008 r.):

21 ceHTA0Ops TekyLero roaa, Non Kpyrmax (Paul Krugm-
an), 3asBwJI, YTO BCEMUPHAA peLeccus 3akoH4YMnach 1 «aHo
Kpu3uca» yxe OOCTUTHYTO.

«KoHel cBeta, kaxeTtcs, oTknaabiBaercs». «OaHako s
BCe-Takuv cuYuTaro, 4710 MOJIHOE BOCCTAHOBJ/IEHNE 3KOHOMMU-
KV 3aiMeT Kak MUHUMYM fBa roja, a 7o u 6osiee», — ckasan
KpyrmaH, no6aBuB, 4TO BOCCTAHOBNEHME MUPOBOWN 3KOHOM-
Kn OyneT «MeasieHHbIM 1 O0NE3HEHHbBIM>.,

McTounuk: http://lenta.ru/news.../09/21/krugman/

Anekceit KyapvH (Buue-npembep, MUHUCTP PpuHaHCcOB PD):

CeHT-3Haptoc, 8 HosOPS. «<MasioBeposiTeH BTOpOi aTar Kpusuca,
BTOpasi peLeccus, rno kpaviHevi mepe, B bsvxarilume noaropa-asa
roga. Ho Bcerga cnenyert ObiTb Ha4eKy», — 3aBUN BULE-NPeMbep —
MUHUCTP dunHaHcoB PD Anekceit KyapuH Ha npecc-koHpepeHumn B
pamMkax BCTpeyn pUHaHCOBOM ABaaLaTkm, coobuatoTt «<Bectu».
http://www.baltinfo....i-Kudrin-113890
«Buue-npembep, MuHncTp puHaHcoB Poccumn Anekcen KyapuH
CYNTaET MaJIOBEPOSITHOVM BTOPYIO BOJIHY Kpu3uca B Oavxarviume
rosTopa-asa roaa, Ho npyv 3ToM Poccusi noka He niaaHupyeT co-
Kpaluatb aHTUKPU3NCHbIE MEPbI MNOAAEPXKN S3KOHOMUKN» — Nepe-
naet PUA HosocTn.
«39Bos1IoUMS B3rN15A0B CaMOro MUHNCTPAa puHaHcoB KyapurHa Ha BOrpocC «BOJIHbI» B MOC/1IEAHNE MECSILIbI Mopa-
Xaert. B Hayana nioHsi OH rOBOPUJ1, 4TO «[10CJ1€ HEKOTOPbLIX NMPU3HAKOB POCTa BCE-Taku NpUAETCs MMETb ELLe He-
KOTOPbIV criaa» v «KpuBasi, 1o KOTopor Mbl Oyaem BbIXOAUTb N3 Kpu3uca», ckopee Bcero, byaet HariomuHatb W.
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http://lenta.ru/news/2009/09/16/buffett/
http://lenta.ru/news/2009/09/16/buffett/
http://www.kp.ru/daily/24360/546200/
http://www.kp.ru/daily/24360/546200/
http://lenta.ru/news/2009/09/21/krugman/
http://www.baltinfo.ru/news/Vtoroi-etap-krizisa-maloveroyaten---Aleksei-Kudrin-113890

CekpemnBivETayi BRI 3BECTHBIXENDEINENOB]

HarnomHum, yto W-06pa3sHasi inHus Bbixoaa n3 peLiec-
cuU Kak pa3s v noapa3ymMeBaeT HOBbIV crag B 3KOHO-
MUKE r10Cs1e€ HEKOTOPOro BOCCTAHOBJIEHUS. «5 HE MOry
TO4HO cka3arb, 6yaet i W-nuHus Beixoaa n3 kpuauca.
Mbi Bce becriokoumMcsi 3a 3T0, HO HaeeMcsl, 4To 3TO-
ro He NpPomn3onaeT», — 310 onsaTb MHeHne KyapuHa, HoO
BbiCKa3aHHOE yXe B CeHTsibpe. V1 BOT Tenepb BeposiT-
HOCTb HOBOro crnaja Kaxetcsi HU3KOoW. Takoui BOT Ha-

Ha atotr pas3 y nporHo3da Anekcesi KyapuHa oka-
3aJicsl BeCbMa Cepbe3HbIVi «Tbll». B nogaepxky cBoux
CJ10B OH rpuBeJ1 MHEHNE aMePUKaHCKOro 3KOHOMUCTa
CraHnm duiiepa. «BepossTHOCTb BTOPOro «aHa» Co-
crasnsietr 15%, ewe 25%, 4TO KpU3UC ByaeT 3arsixk-
HbIM, 60% — 4TO Ha4YHEM BbIXOAUTb U3 Kpuauca bosiee
YCTOM4YNBO», — CKa3asl MMHUCTP CO CChIJIKOV HA 9KOHO-
mucta».CoobllaeTt UHTepdakc.

pacTtaroLmi ornTUMMN3M.

Apkaauvin [iBopkoBUY
(MOMOLLHUK POCCUMNCKOro Npe3naeHTa):

«Tem He MeHee, 5 Aanek OT MbICJIN O BTOPOV BOJTHE Kpu-
3uca. He gymaro, 410 370 nNpousoraeT», — Noa4YepPKHYN Mno-
MOLLHUVK npe3ugenTa. MNoapobHee: http://mk.ru/economi...
ons/371535.html

KoHctaHTnH KopuweHko (npe3uaeHT MockoBcKoM
MeXXO0aHKOBCKOW BasloTHO GupXxun):

«Mpobnema «rnnoxvx» AOJIroB HA CeroaHsILLIHUI eHb CTOUT
Jasieko He Tak OCTpo, kak rog Hasana. O6 3aToM 3asiBuJ1 npe3u-
AeHT MockoBckovi Mex6aHKOBCKOV Ba/llOTHOVI Gupxin KoHCTaH-
TVH KOpnLLEHKO B MHTEPBBIO XYpPHasny «torn». «bosibHbIM Me-
CTOM TOrAa Obisiv MapXnH-KOJbl, BbiI3BAHHbLIE NaeHNEM CTO-
MMOCTY 3aJ10roB pUHAHCOBbLIX aKTUBOB, /NGO HEABUXUMOCTH.
CeroaHsi cutyaumsi npsiMo npoTUBOIMOJIOXKHas!: CTOMMOCTb ak-
TUBOB, HaxoAsILLMXCS B 3aJ/10re, Pe3K0o BblPOC/a, KpeanTsl obe-
crie4eHbl ¢ U30bITKOM», — CKa3aJl OH.

KopuieHko otmeTu elle n apyryro rnpobnemy oceHn 2008
roga— oTcyTCTBNE BO3MOXHOCTU PEPUHAHCUPOBAHNS KDEANTOB.
«Ho 3a rog rocyaapcTBo cMOIrJ10 co34arb MexaHn3Mbl, 03BOJISI-
roLme peurHaHCPOBaThb 3HAYNTESIbHYIO YaCTh 3840/ XKEHHOCTU
BKOHOMUKU. B 06LLEeM, roBOpUTb O BTOPOV BOJIHE Kpu3uca, rno
KpaviHer Mepe o 3TM OCHOBAaHUSIM, MHE KaXeTcsl, — He rpu-
xoamnTcs», — 3asBus OH»: hitp://fintimes.km.ru/69016

Hypuanb PyouHu (npodeccop akoHomMuku Hblo-
MOPKCKOro yHuBepcureTa):

«[1podeccop, paHee NnpenckasasLUNii TEKYLLMNN DU-
HAHCOBbIN KPU3WNC, CKIIOHEH AyMaTb, YTO BOCCTAHOB-
NleHne aKoHOMUKU apuxeTtcs rno U-obpasHoi nHuK,
B TO BPEMS KAk paHee OH HEe UCKJIoYan pMcka BTOpOm
BOJIHbI PELLECCUM 1N HOBOIO Craga».

http://www.interfax....d=1447&mp=0&p=1
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http://www.interfax.ru/business/txt.asp?id=106101&sw=%E2%F2%EE%F0%E0%FF+%E2%EE%EB%ED%E0&bd=16&bm=10&by=2009&ed=16&em=11&ey=2009&secid=1447&mp=0&p=1
http://mk.ru/economics/publications/371535.html
http://mk.ru/economics/publications/371535.html
http://fintimes.km.ru/69016
http://www.interfax.ru/business/txt.asp?id=108158&sw=%E2%F2%EE%F0%E0%FF+%E2%EE%EB%ED%E0&bd=16&bm=10&by=2009&ed=16&em=11&ey=2009&secid=1447&mp=0&p=1

CekpemnBivETayi BRI 3BECTHBIXENDEINENOB]

I ByneT 2-9 BONHA MMPOBOIro 3KOHOMUYECKOr O KPpU3unca, CHMTaloT:

Axopaox Copoc (puHaHCUCT):

2 Hos6ps. bynanewT. 3asBneHne 0QHOro M3 CaMblX aBTOPUTETHbIX \%ﬁm@{&
MHBECTOPOB MMpa (3-e MecTo cornacHo onpocy areHctea Bloomberg): ” R
«HYem gonbLue AnnTcs pa3BopoT, TeEM 60J/IbLLIE B HErO BEPSIT, 0OAHAKO, Mo 7 et
Moevi oLieHKe, rocriofiCTBYIOLLME HACTPOEHUS 4aleKo OTOLLIN OT peasib- W
HOCTU, — cKa3aJl OH B XxoAe BbICTyrieHns B bynaneiute. — C coxasneHnem

XO4y CcKasaTb, YTO BOCCTAHOBJIEHWE, O4YE€Hb BO3MOXHO, BbIJOXHETCS, U

nocsaeayet BTopasi BOJIHA (peLeccum), XoTs 1 HE yBEPEH, rNoCaenyeT oHa

B2010nnn B 2011 rogy».

MogpobHee: http://www.interfax....d=1447&mp=0&p=1

25 ceHTa6ps, BbICTyNas Ha 6-mM MexayHapoaHoM popyme «AnTuHckas
eBponenckas cTpaterms», N3BECTHbIn puHaHcmcT Ixopax Copoc Bbl-
ckasan CBOe MHeHMe 00 OKOHYaHUM MMPOBOTO kpmanuca. OH He nckJya-
€T BO3MOXHOCTW NOBTOPHOW pPeLeccum MMpoOBON 3KOHOMUKN, HOBOTO NafeHuns.

«Bcsi mexayHapoaHas puHaHcoBasi cuctema bblia nocTaB/ieHa Ha CKYCCTBEHHOE MoAAepXaHne Xn3Hu. [y-
maro, 4TO r1oCcJ/ie 3TOro BO3BPALLEHUS K XN3HY BYET BbipaBHUBAHNE COCTOSIHUSI «O0JIbHOV», MOXET ObITb MOBTOP-
Hoe nafeHne Wiy 04eHb MEeA/IEHHOE Bbi3[0P0B/IEHNE, MEAJIeHHbIi 3KOHOMUYECKUIA POCT».»BbbICTPOro BbI3A0-
poBJieHus1 He ByaeT, nocaeacTBus (3KOHOMUYECKOro crnazaa) 6yayT ¢ Hamuy 0BOJIbHO A0/ro», — ckadan Copoc.

http://www.rian.ru/c.../186473240.html

PaHee, B aBrycte, Copoc 3asaBnsin: «5 gymaro, 4170 OHU ( CTUMYJT-pPeakLnmn) ChirPasv CBOK POJib, IKOHOMUKA
AeiCTBUTE/IbHO AOCTUITIA AHA, U B TEKYLLIEM KBapTasae Mbl yBUAUM MO3UTUBHYIO ANHAMUKY — B OCHOBHOM 6/1a-
rogapsi CTUMYJIMPYIOLLMM MeponpusTusam». http://www.zaxid.net...09/8/12/194041/

HopOepT Banbrep (rmaBHbii 3koHoMucT Deutsche Bank):

«naBHbIi akoHomucT Deutsche Bank HopbepTt BasibTep HegaBHO 3a-
SIBUJ1, 4TO BCJieL 3a repBoyi BOJIHOV Kpu3uca rocsaeayert BTopasl, kKotopasi
yrpoxaet EBpone, n, B yactHoctu, [epmaHunm, nocae d4ero B 2011 rogy mvp
CTOJIKHETCSI C eLle OAHUM r7100asbHbIM Kosinaricom. OObSICHSIS MPUYnHbI
HOBbIX KaTtakin3moB, H.Banbrep eauHonylueH ¢ oueHkamu [Pk.Copoca:
3TO B TOM YucCJie 3aBepLUEHUNE MPorpamMmm CTUMYSIMPOBaHNS 3KOHOMUYIK rpa-
BUTENILCTBAMU U YXECTOYEHNE AEHEXHO-KPEANTHOV MOSINTUKN LIEHTPASb-
HbIMY GaHKkaMy BeayLumx cTpaH. 1o ero cioBam, HbIHELLIHEE OXUBIEHNE
SKOHOMUKUN [EPXKNTCS NCKITIOYNTESIBHO HA Mepax LLeHTPObaHKOoB v npaBu-
TENILCTB, 06ECNEeYNBaIOLLNX HU3KNE MPOLIEHTHbIE CTaBKU Y OFrPOMHbIE 00b-
€eMbl BJINBAEMOV INKBUAHOCTH. 1oy 3TOM OH HE UCKJTIOYNIT NaaeHusl OnpXx,
Ha KOTOpbIe cervac BbIM1eCKNBaIKTCS IEHbIN U3-3a OTCYTCTBUS aJIbTePHAa-
TUBbI BJIOXKEHUSIM. OTOT CLieHapuii HeMuHyeM, yBepeH H.Banbtep».

http://www.interfax....d=1447&mp=0&p=1

XocHu Myb6apak (npe3ngeHTt ErmnTta):

«Ernnet oxunpgaet B Onuxkaniumne mecsilbl HOBYIO
BOJIHY 3KOHOMWYECKOrO Kpu3uca, KOTOPbIA MOXET
cKasaTbCsH M Ha HaLMOHaNIbHOM 3KOHOMMUKE CTpaHbl», —
3a9BU ErMneTCckmin NpesnaeHT XocHn Mybapak.

«MupoBasi 3KOHOMMUKA HaxoOMUTCA Oafieko OT aTa-
na BOCCTaHOBJIEHUS U pocTa, B Oavkanume mMecsiubl
BEpPOSATHA 3KOHOMUYECKas cTarHauusi, Kotopasa cka-
XETCH Ha Hallen 3KOHOMMKE», — cKal3asl ernneTckumn
NPe3naeHT, BbicTynas B Kavpe Ha cbe3ne npassilen
B Erunte HaumoHanbHO-gemMoKpaTnyeckom naptum
(HAOM)». Coobiaet PUA HoBOCTM.
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AHppeit dypcoB (K.1.H. AupekTop UHCTUTYTa pycCKux
nccneposaHuii MocKoBCKOro ryMmaHMTapHoOro yHmeepcureTa):

«Ceriyac anoxa gpyras. Yl Halu kpn3uc ewle He puHanbHas ¢asa.
He Hazo gymatb, 4TO ecsv Kpu3nc oka3asicsi TakumM c1abbiM, TO OH
He noBTopuTtcs. [lomHUTe, B pacckade ToJICTOro mMasibyvk Kpudasi:
«Bosiku, BOsiku!»? A OHU He npuxoanaun. BoT n Mbl Kpudum: «Kpusuc!
Kpusuc!» — a kpusunca-To, kaxertcsl, U HeT. A korga HaoecT Kpu4arb,
ckaxeM: «[la HeT HUKaKkoro kpusuca Ha camom gesnel» TyT-To o co-
rnarke Tak LapaxHeT, 4TO LKA pOHTaHOM 3abbeT!»

«51 cornaceH ¢ TemMuy 3KOHOMUCTaMU, KOTOPbIE MoA1araroT, YTO Hbl-
HELLHSIS PEMUCCUST KpU3nca HOCUT BPEMEHHbIV xapakTep. Craeayto-
Lasi BoJiHa rnposiBntcs, ckopee scero, B 2015 — 2016-x roaax...»

«J1loBOVi KPpN3nc — nrpa ¢ Hys1eBOVi CYMMOW, — YyTBEPXAAaeT ANPEK-
TOPp MIHCTUTYTa pyCcckux nccnenoBaHuii AHaper ®dypcos. — Ecan y
KOro-To y6aBJiieTCsl, 3Ha4nT, KOMy-TO npubasnseTcs»: http://www.
kp.ru/daily/24393.3/570432/

Uropb HukonaeB (aupekTop aenapraMmeHTa CTpaTermieckoro
aHanusa komnaHumn ®BK):

«[ly6mKkyembie faHHbIE 3KOHOMUYECKOV CTaTUCTUKN FOBOPSIT INLLb
O TOM, 4YTO TEMIbI Craga 3amMeaIninch, HO He 6osiee Toro», — rOBOPUT
W. Hukonaes. «Mbl 3arHanm cebsi B 10BYLLUKY. B ycioBusix co3gaHHbIX
HaMu xe orpaHnyeHuii, Aymatb 06 aHTUKPU3NCHbLIX Mepax kpariHe 3a-
TPYAHUTEJIbHO», — [10J1araeT OH.

DyHAameHTabHOVI MPUYNHON KpU3nca ctasa nepekanntam3aums
OHAO0BOro pbiHKa, Korga oHAO0BbLIE UHBECTULNN CUJIbHO TPEBbILLA-
0T MHBECTULIMWN B OCHOBHOU kanutas. «Cendac roBTopsieTcsl 1a Xe
nctopumsi», — 3akmodaet U.Hukonaes.»Kpusnc goBepusi He KOHYUJII-
Cs, — CYUTAET, B CBOIO 04Yepeab, B.Munos, KOTOPbIV OXUAAET BTOPYIO
cepuio «ry3biper» B MUPOBOU 3KOHOMuKe. http://www.prime-tas...14-

89FB17CE}.uif

OT LeH Ha cbipbeBbie pecypchl. [103TOMY yBSI3biBaTh
0OrnacHoOCTb HOBOWV BOJIHbI TOJIbKO C HaJIM4nem wuam oT-
CYTCTBUEM rocynapCTBeHHbIX nporpamMm rnoanep>xKkuv —
370 oumbka», — nonaraeT PykoBOAUTENb AenapTaMeH-
Ta HanoroBoro  GUHaHCOBOIro KOHCANTMHIA KOMMaHUN
«NHTEpKkOM-AyanT» Angpen [Mpuxoabko. http://www.
ng.ru/eco...1_optimism.html

I MHeHuMs opyrnx aKCnepToB:

«O BTOpOVi BOJIHE Kpu3nca 3abbiBaTb HEJb3s 110
AByM npuunHam. [lepBas — obLyasi XpyrnkoCcTb BOC-
CTaHOBJIEHUSI MUPOBOV 3KOHOMUKW, OCHOBAHHOIO Ha
mMaccuvBHOV rocriogaepxke. Bropasi cesizaHa ¢ s10ru-
KO ANHaMUVKY TOBAaPHbIX 3aracoB», — CHUTAET Hadyaslb-
HUK oTAesila 3KOHOMUYEeCKOro aHasmaa EBpa3suniickoro
b6aHka pa3Butns EBreHunii BuHokypoBs. 1o ero MHEHWIO,
o4YepenHylo «OCTpylo dasy» MOXHO OXujaTb JIeTOM
2010 ropa. http://www.ng.ru/eco...1_optimism.html

«B cny4ae cBepTbiBaHUS NporpaMmm roanepXku B
Mupe BepOSITHOCTb HOBOW BOJIHbI Kpu3uca (B TOM YUC-
Jie u B Poccum) Becbma BbicOKa», — TOBOPUT YNpPaBJisiio-

«[MpeanoxeHHoi MB® ctparerun Hanbonee ro-
cnegosaresibHo npuaepxumsatotTca CLUA. MuHucTtp
¢puHaHcoB CLLUA TumoTtu lariTHep 3asiBuJ1, 4TO r71aBHOM
OLLUMOKOV rpaBUTEsIbCTB WHAYCTPUAIbHO Pa3BUTbIX
CTpaH BO BPEeMs NMpeabiAyLLMX PeLeccunii Obis C/INLLIKOM
MOCMELUHbIV N JOCPOYHBbIV BbIXO4 U3 rocyAapCTBEHHbIX

wurin aupektop «Apbat Kanutana» AnekcaHgp Opros.
http://www.ng.ru/eco...1_optimism.html
«Poccurickasi 3KOHOMUIKa He SIBJISETCS camofocTa-
TO4YHOM, 1 ee POCT B BOOJIbLLIEV Mepe 3aBUCUT OT TeH-
AeHUMA pa3BuTusi r11006asibHOV 3KOHOMUKM, a TakXe

Mep o CTUMYJINPOBAHWIO 3KOHOMUKW. [anTHep aas
MOHSATb, YTO npaBuTeabLcTBO CLUA HamepeHo ele rno
KpaviHeri Mepe B TedYeHue rofa COXpaHsiTb aHTUKPU-
3YICHOE CTUMY/IMPOBAHNE 39KOHOMUKU». hitp://www.
ng.ru/eco...1_optimism.html
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I NcTopusa camblx rpyObix OLLIMOOK 1 NSMOB NOSMTUKOB NPU NPOrHo3ax

9KOHOMMYECKNX KPpn3nconB

] [POrHo3bl pPa3BUTUA 3KOHOMMUKM A0 Kpu3uca
1929-33 rr.

1) «B Hawe Bpems 6onblue obBanos He 6yaeT». JKOoH
MenHapg KennHe, 1927 ropg,

2) «91 He MOry He BO3pa3nTb TEM, KTO YTBEPXAAET,
OyaTO Mbl XVBEM B pato 4SS MyrnuoB U NpoLBeTa-
HWe Hallel CTpaHbl HeM36eXHO NOMAET Ha cnag B
Onwxanwem 6yoyuiem». E.X.X. CuMMeHC, npesu-
OEHT Hblo-1opkckom Bupxn, 12 aHeaps 1928 roga
«Hawemy nocTosiHHOMY npouUBETAHUIO He OyaeT
KOHUa». MarpoH E. ®opbc, npe3vaeHT «Mupc Ip-
poy MoTtop Kap Ko.», 12 auBaps 1928 roga
«Hukoroa ewe nepen KoHnrpeccom CoeamHEHHbIX
LLItatoB, cobpaBLIMMCS PacCMOTPETb MOJSIOXEHNE
[en B CTpaHe, HE OTKpPbIBasacb Takas MNpuSaTHas
KapTuHa, Kak cerogHs. Bo BHYTpeHHMX genax mbl
BMAOWM NOKOW U AOBONBLCTBO... U CaMblii AJINHHLIN B
MCTOPUU NEPUNOA NPOLBETAHMUS. B MexayHapoaHbIX
nenax — Mup 1 pobpoxenarenbsHOCTb Ha OCHOBE
B3aMMOMNOHUMaHUs». KansuH Kynnoxk, 4 nekabps
1928 ropa
«BO3MOXHO, KOTMPOBKU LIEHHbLIX OyMar n CHU3ATCS,
HO He OyaeT HMKakoWn katacTpodbl». NpBUHT Pu-
wep, BUAHbIN aMEPUKAHCKMI 3KOHOMUCT, «Hblo-
Mopk Tarimc», 5 ceHTsibpsa 1929 roga

/ nporHosbl nocne 24 okraopa 1929 r. (Tak Ha3bl-

é@,_‘aaemuﬁ «4yepHbIV yeTBepr», «Black Thursday»)

Ha Hblo-Mopkckoit poHaoBoii Gupxe — Gupxesoii

o6Ban:

5) «KoTnpoBku nogHANUCb, Tak ckasaTb, Ha LUMPOKOE
ropHoe nnarto. Bpsg nv B 6anxariee Bpems, 1an
Jaxe Boo6Lle, BO3SMOXHO 1x nageHue Ha 50 nnn 60

Colin J. Seymous, May 2001 (g lwrww users dircon coukfnethargl) (Rev. June 2001)

NYHKTOB, Kak 3TO NpeAckasbiBaloT Meagseaun. 4 aymaio,
4TO B BGnvkanLLme MecsLbl PbIHOK LEEHHbIX Oymar 3Ha-
yuTenbHO NogHMMeTCS». MpBUHT Duiiep, kaHanaat
3KOHOMMYECKMX HayK, 17 okTa6psa 1929 ropa

«OTO MageHNe He OKaXeT 3HAYUTENbHOrO BUS-
HUS Ha 9KOHOMUKY». ApTyp PeiHonbac, npesmaeHTt
«KoHTuHeHTan WnnuHoic BbaHk o¢ Ywukaro», 24
okTa6psa 1929 roga

«BuepaluHee nageHne He NnoBTOpUTCH... A He Botocb
Noao6HOro CHUxXeHus». ApTyp A. Jlocou (npe3naeHT
«Qkyntabn Tpact Komnanu»), umtarta B «Hbio-Mopk
Tanmce», naTHUUA, 25 okTabpsa 1929 rona

«Mbl cynTaem, 4TO OCHOBbI YONNI-CTPUT He 3aTpo-
HYTbl, N Te, KTO MOXET NMO3BONTbL cebe 3annatutb
cpasy, AeLleBo NpuobpEeTYT xopoLune akuumn». bron-
neteHb «fyn6onn aHpg Komnanu», umtata B «Hblo-
Mopk Tarimc», natHuua, 25 oktabpsa 1929 roga
«Cenyac — Bpemd rnokynartb akumu. Cenyac — spems
BCMOMHUTL cnosa . . MopraHa... 4to noboii ye-
noBek B AMepuke, UrpatoLLnii Ha NOHMXEHWE, Pa3o-
putcHa. BO3MOXHO, Yepe3 HECKOJIbKO OAHEN HAYHET-
csl NaHWKa MenBenen, a He naHuka 6bikoB. Ckopee
BCEro, eLle MHOro neT He ByaeT Takux HU3KMX LEH
Ha MHOIMe N3 Tex akUuii, KOTOpble cenyac nctepu-
yeckn npogatoT». P. B. Mak-Hwun, pblHOYHbLIV aHa-
nUTUK, umTaTa B «Hblo-Mopk Mepanba TpubioH», 30
okTa6psa 1929 ropa

«[lokynarTe HagexXHble, NPOBEPEHHbIE aKUUN, U Bbl HE
noxaneete». bionneteHb E.A. lNupc, untata B «Hblo-
Mopk lepanba, Tpubion», 30 okTtsbps 1929 ropa
«ECTb 1 YMHBbIE NoaN, KOTOPbIE Cenyvac NnokynaoT ak-
uunK... Ecnn He GygeT naHmKM, a B HEE HUKTO BCEPLE3
HEe BEPUT, akLLMKN HMXKE He onycTaTcs». P. B. Mak-Hwn,
(dUHaAHCOBEIN aHaNUTUK, okTA6pb 1929 ropa
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7) «CHmxkaloTcsa ueHbl Ha 6ymaru, a He Ha peasibHble

ToBapbl 1 ycnyru... Cenyac B AMepuke naeT BoCb-
MOW rofg, 9KOHOMKM4Yeckoro nogbema. lNpegpioyuine
Takne nepuopl Npoaomkannucb B CPeAHEM OOWH-
HaguaTb JIET, TO ecTb, A0 obBana y Hac ocraeTtcs
ewe Tpu roga». CtioapTt Yens, amepumkKaHCKNiA 9Ko-
HOMUCT M nucaTens, «Hblo-Mopk Mepanbg, TpubIoH»,
1 Hos1I6psa 1929 rona

«Actepuka Ha Yonn-ctput yXe 3aKoH4YMnachb».
«Tanmc», 2 Hos6ps 1929 ropa

«O6Ban Ha Yonn-CcTpuT HE 3HauuT, 4To OyOeT Bce-
06K, NNn XOTs Obl CEPbE3HbIN SKOHOMMUYECKUN
crnag... B TeyeHue wecTtr net amepukaHckuii 6ms-
HEeC yaensan 3Ha4YMTENbHYIO YHaCTb CBOEro BHUMaHUS,
CBOEI 3HEPIN U CBOUX PECYPCOB CMEKYNATUBHOMN
urpe... 1 BOT 9T0 HEyMeCTHOe, HEHY>XXHOE 1 onac-
HOE MNPUKIIYEHME 3aKOHYMNOCh. BraHec BepHyncs
[OMOW, K cBOel paboTe, cnaea bory, 6e3 nospex-
OEHN, 300PO0BbLIV AYLLION U TENOM U CUfibHeEe B Gu-
HaHCOBOM OTHOLLEHUWN, YEM KOrga-nmbo paHbLue».
«bnaHec Yuk», 2 Hoabpa 1929 roaoa

«...XOTS @KL CUJTbHO yMasnu B LIEHEe, Mbl BEPUM, HYTO
39TO NafeHne — BPEMEHHOE, a HE Ha4yano 3KOHOMMU-
4Yeckoro cnaga, KoTopbli NpPUBEAET K MPOOOSIKUN-
TenbHOW aenpeccuu...» fapBapackoe 3KOHOMUYe-
ckoe 00LLecTBo, 2 HosA0psa 1929 rooa

«...Mbl HE BEPUM B CEPLE3HbIN CMag;: Mo HaLWMM Mpo-
rHO3aM 3KOHOMWYECKUI NOAbEM HAYHETCS BECHOMN,
a OCEHbIO CUTyauma CTaHET eLle ny4dwe». [apBapa-
ckoe akoHomMmmyeckoe obuecTto, 10 Hosabpsa 1929
roga

«Bpsag nu cnag Ha GOHO0BOM pbiHKE OyAeT A0NTUM,
CKOpee BCero, OH 3aKOHYMUTCS YXXe Yepe3 HEeCKOJb-
KO AHen». MpBmHr ®@uwep, npodeccop aKOHOMUKN
Menbckoro yHusepcuteTa, 14 Hoabpsa 1929 ropa
«[MaHnka Ha Yonn-CTpuUT HMKaK HE CKaXeTCs B 60/b-
LIMHCTBE rOPOA0B Hallen cTpaHbl». [on bnok, npe-
3UAEHT ra3eTHOro xonanHra «bnok», pegakumoHHas
ctaTbs, 15 HOA6pa 1929 ropa

«MO>XHO C yBEPEHHOCTbIO CKa3aTh, YTO GUHAHCOBAst
Oyps 3akoH4yunack». bepHapn bapyx, Tenerpamma
YunHcToHy Yepunnnio, 15 Hos6pa 1929 ropa

«9 He BMXY B TEKYLLIEM CUTYaLIMMN HUYETO YrPOoXato-
LLEero 1iamn Bbi3blBAOLLErO0 NECCUMU3M... A YBEPEH,
4YTO BECHOW HACTYNUT OXMBJIEHME 3KOHOMWKN U B
TEeYeHVe HacTynawLlero roga crpaHa Oyner cra-
OunbHO pa3BuBaTbCS». HAPIO B. MennoH, MMHUCTP
duHaHcos CLUA, 31 nekabps 1929 roga

«$l y6exnaeH, 4To 6narogapsa NMPUHATLIM MepaM Mbl
BOCCTaHOBUNN noBepue». lepbepT NyBep, oekabpb
1929 ropa

«1930 ron 6ymet NpeBOCXOAHLIM MO KOJINYECTBY
pabouunx mect». Munuctepcteo Tpyaa CLLUA, HoBo-
rogHuin NPorHos, aekabpb 1929 roga

12) «Celvac coBepLUeHHO He O YeM OeCrnoKOUTbCS».

OHapto MennoH, MnHucTp duHaHcos CLUA, des-
panb 1930 roga

13) «BecHoi 1930 roga 3akoHYMNCS NeEpnog, cepbes-

HOW 03aB604YEeHHOCTW... AMepuKaHCcKnii busHec no-
CTENeHHO BO3BPALLAETCS K HOPMaslbHOMY YPOBHIO
npouBeTanua». Ixynnyc bepHc, rmaBa Haumo-
HaNbHOW KOH(EpPEHLMN No U3y4eHunio bruaHeca npum
npe3naenTe lNysepe, 16 mapta 1930 rona
«...NMEepCrnekTUBbl  MNO-NpexHeMy  GnaronpusaT-
Hble...» [apBapackoe SKOHOMMYEeCcKoe OOLLEeCTBO,
29 mapTta 1930 roga

«...NnepcrnekTnBbl GnaronpusaTHblie...» fapBapackoe
aKkoHomMmu4yeckoe obuiectso, 19 anpensa 1930 rooa
«X0Td KaTacTpoda npom3oLusia BCero LWecTb Mecsi-
LLeB Ha3af, 1 YBEPEH, YTO CaMOe xyaulee nosaaun, n
NPOAOIXUTENbHBIMU COBMECTHbLIMUW YCUNTUSIMU Mbl
ObICTPO Npeoaosieem crnaf. baHkn 1 NnpombILNEeH-
HOCTb MOYTM HE 3aTPOHYThI. ITA ONACHOCTb TaKXe
onaronosly4Ho MMHoOBana». lepbept lNyBep, npesu-
neHT CLWA, 1 maa 1930 ropa

«...K MaK WUIN UIOHIO OOJIKEH NPOSABUTLCA BECEH-
HU NOOBbEM, KOTOPbLIM Mbl NpeackasbiBaan B Oos-
NETEHSIX 32 HOSAOPb 1 Aekabpb NPOLLIOro roga...»
lapeapackoe akoHomuyeckoe obuiecTso, 17 mas
1930 roga

«[ocnoga, Bbl ONO34aNN Ha LIECTbOECAT OHEN.
Jenpeccusa 3akoH4mnacb». [epbept yBep, oTBET
nenerauum, KoTopas xogaTarncTeoBana 06 opra-
HM3auMM NporpaMmbl 0BOLLLEECTBEHHbIX paboT, YTO-
Obl YCKOPUTb BOCCTAHOB/IEHNE 3KOHOMWKMN, UIOHb
1930 roga

«...Xa0TUYHbIE N MPOTMBOPEYMBLIE ABUXEHUs 613-
Heca O0JIXHbl BCKOPE YCTYMNUTb A0POry npoaos-
XUTENbHOMY Noabemy...» fapBapackoe 3KOHOMMU-
yeckoe obuiecTBo, 28 uoHa 1930 roga

17) «...cunbl TekyLlen OenpecCuun yxe Ha UCXoae...»

FapBapackoe akoHoMuyeckoe obuectso, 30 aBry-
cta 1930 ropa

18) «Mbl npnbnmxaemcs K KoHUY dhasbl NaaeHns B NPo-

Luecce genpeccuun». MpBapackoe aKOHOMUYECKoe
obulectBo, 15 HoaOpsa 1930 roga

19) «Ha paHHOM ypoOBHe BMOJIHE BO3MOXHA CTabunm-

3auns». fapBapackoe 3KOHOMMYEecKoe 06LLEeCcTBO,
31 okTa6psa 1931 roga

20) «Bce cendosble a4yenkm B 6aHKax U GUHAHCOBLIX

yUYpexneHunsix ornevaTaHsbl... U X pa3peLlaeTcs oT-
KpblBaTb TOJIbKO B MPUCYTCTBMM MpeacTaBUTenNs
HanoroBow cnyx6bl». Mpe3nageHTt ®. . Py3BensrT,
1933

McTouHuK hitp://www.warandpea...rts/view/30126/

O6cyxaeHne 1 _onpoc umTatenen xypHana bup-

10) «Y akunii 6necTslme NepcrnekTuBbl, Mo KparHen
Mepe, Ha 6nuxainwee 6yayuiee». MpBuHr @uiiep,
KaHOuOaT 9KOHOMMYEeckMx Hayk, Hadano 1930
roga

11) «...eCTb NMPU3HaKM TOro, 4TO camas Tsaxenas ¢asa
peueccun yxe nosagu...» fappapackoe aKoOHOMU-
yeckoe obuiecTtBo, 18 aHBapsa 1930 roga

XEeBOW nmaep 0 MMPOBOM 3KOHOMMYECKOM KPU3UCE:
ByaneT nu 2-9 BOJIHAa MUPOBOro GpUHAHCOBO-3KOHO-
MUYeCcKoro kpuauca?

1. Oa, 6ynet
2. Hert, Kpn3unc npeoaoneH, Havyancst NOCTeneHHbIn
POCT MUPOBOI 3KOHOMUKN
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bbiCTpOE M NPOCTOE OTKPLITUE CYeTa

Toprosble nnaropmbl
STRATEGY RUNNER, MT4, MT4MOBILE

MuHuManbHble cnpegbl

Jlyqwue ycnosus pnsa BHYTPMAHEBHON TOProBau
MrHoBeHHOe UCnNoNHeHue OpaepoB
[lonHOCTbIO aBTOMATUYECKan TOProBas
Xeo)KupoBaHue no3nLUni y MapKeT-MenKepos

OAMH cYeT Ha BCe TOProBble MHCTPYMEHTDI
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MunoBo# (hMHAHCOBO-3KOHOMMYUEGCKMU KDU3UC Uepe
HOBbIX TeXHUUECKUM aHanu3 Masterforex-V

MupoBOM 3KOHOMUNYECKNIN KPU3NC
OKOHYEH WM camoe CTpaLllHoe eLle
Bnepean?

S "MHEHMSIMUN BELYLLMX MUPOBbLIX NMOJIMTUKOB 1 9KOHO-
ggmmcms Bbl MOXETE NO3HAKOMUTBLCS B 9TOM Xe, 6-M
HOMEpe XypHana TpenaepoB bupxeson anaep. OaHn
NONINTUKN YyTBEPXAAIOT HA HOSGPL 2009 T, 4TO «AHO KpPU-
3uca no3agu», Apyrme, 4To camoe CTpaLlHOe Bnepeau.

Ewe mnHTepecHee GyoeT NOCMOTPETb HA 3TWU MpPO-
rHo3bl Yepe3 1-2 ropa, 4Tobbl yBUAETH, KOFrO MOXHO

BK/TIO4YNTb B CMNCOK CaMbIX FPOMKNX oLwnbOoK 1 NanoB

npy_NpPOrHO3ax MUPOBbIX 3KOHOMWYECKMX KPU3MCOB.
Bceroa npuaTHO BUAETb OWIMOKM BENUKUX N0Aen 3a-
OHUM YMCNIOM, yXXe 3Has pe3ybrar.

Tonbko MHBECTOpPaM U Tpenagepam (B oTnnyme oOT
MCTOPUKOB M CaTMPUKOB) Pe3ynbTaT HYXeH A0 COObl-
TS, a He nocrne Hero. OTcloaa NOCTOsIHHbIE BOMPOCHI
0151 pacyeToB MHBECTOPOB

e BkJilaAblBaTb MW XAATb?

e nokynaTb U NpoaaBsaTb?
® B KaKo BastoTe Aepxartb coepexeHms?

® C KaKoW TOYKW M MPU KaK1X YCIOBUSX MEHSATb CO-
[epXaHne NHBECTULIMOHHOIO NopTdens 1 no4emy?

MHBeCTOpr HUKOMY N HUKOrga
BEPUTb HE MOTI'yT

; I{omy Xe 13 yBaxaeMblX MOSIMTUKOB Y 3KOHOMMCTOB
(Copocy, bepHaHke, KyapuHy) MOXHO BEPUTb,
€CJI1 OHW FOBOPSIT MPOTUBOMOJIOXKHbIE BELLN?

B ToM-TO 1 Aeno, 4To HUKOMY U HUKOTAa UHBe-
CTOp BEpuUTb He A0JKeH. [loHMMaeTe anropmTm npo-
VNCXOOALWEro — AeNCTByeTe OCO3HAHHO 1 6epeTe npo-
buT (B T.4. NpuHMMas BO BHMMaHue noackasku Copoca
M Op. ONS NOCNeayoLwero cCaMmoCTOATENbLHOMRO aHanum-
3a). Ecnm He noHMMaeTe, HaxOANTECH BHE PbIHKA (B WH-
BECTMUMSX — BCE KaK Ha popekce).

9101 Teanc MP oueHb KpaCHOPEYMBO NOATBEP-
awun Hobeneeckuii kKomuteT, KoTopbiii B 2009 . aaxe
paccmMaTtpuBan BOMNpoOC O HenpucyxaeHun Hobenes-
CKOM npemun B 0651aCTU 3KOHOMUKM HUKOMY U3 npe-
TEHOEHTOB, T. K. HUKTO N3 HUX HE CyMes NpocyYnuTaTb U
npenynpeamTb O HaZABUraloWeEMCs MUPOBOM (PUHAH-
COBO-3KOHOMMYECKOM KpU3uce.

910 cBUAeTennCTBYeT O MNpoaosHKaloLeMcs
nepMaHeHTHOM Kpu3uce KJ/1acCUYECKON SKOHO-
Muyeckoi Haykm B o6nactn KPATKOcpouHoro (go
1 ropa) n CPEOHECpO4HOro (80 HEeCKOJIbKUX NeT)
MPOrHO3UPOBaHUSA, N ee cnabetoLnx BO3MOXHOCTSIX

MOHNUMAaTb, OOBACHSATb U NPOCYNTBLIBATb MUPOBbLIE TEH-
OEHUMN B pexmnMme peasibHOro BpeMeHu (Bce Kak Ha
dopekce, rae angd Kaxaoro Tpengepa TEPMUH «aHa-
NTUK popekca»(3KOHOMUCT) — NpeaMeT YibIOoK 1 OT-
KPOBEHHbIX HACMELLIEK).

UHOM pOoNb 3KOHOMUNYECKOI HAYKU B COBPEMEH-
HOM MUpe n GbITb He MOoXeT. /lHaye HapyLuMTCH co-
OoTHoLleHne 3% 3apabaTbiBaloLLyX Ha bupxe Tpenae-
poB K 97% Tex, KTO TEPSET OEHbIM, CyLasa NPOrHo3bl
3KOHOMWCTOB.

A1y Huwy KPATKOcpouHoro (no 1 ropa) u CPELL-
HEcpo4HOro (40 HEeCKOJIbKMX JieT) NPOrHo3upoBa-
HUS O0AaBHbIM-OaBHO 3aHAJIN yCNellHble Tpengephl,
OCTaBMB KJIaCCUYECKMM 3KOHOMMCTaM pas3bupartbcs B
LOJIMOcpouke Ha 10-20 neT Bnepen, Kotopas mano
MHTEpecyeT TpengepoB GOPEKC U PasnnNYHbIX MUPO-
BbIX OMPXK.

Hunxe — anroputm Masterforex-V atanos MrnpoBoro
3KOHOMWNYECKOro Kpusmnca m rnepcrnekTuB HauMoHasb-
HbIX BaaOT YEePE3 HOBbI TEXHUYECKNIA aHANN3 U HOBbIV
dyHoameHTanbHbI aHann3 Masterforex-V Tak, kak ero
€Llle HMKTO He paccMmaTtpuBasn B Mupe MMeHHo B KPAT-
KO n CPEAHEcpo4HOM pacyeTax.

PacckasbiBaem 10, 4to ¢ neta 2008r gasanocb v oa-
€TCs B pexumMe oHnawH cnywarensam AkagemMun.

AJ'IFOpI/ITM B3anMMOCBA3N MNPOBOIo
OKOHOMUMYECKOIro Kpn3nca, MmmpoBbIX
MHOEKCOB N HAUMOHAJIbHbIX BaJTIOT

“{ B3anmMocBN3b OMpPXeBbiX PbIHKOB U 00bEKTOB
%i MHBeCTUUMIA (BanioT, 30/10Ta, akuuin, oonura-
UMM N T.4.) CM.

— kHUry Mapdwm [I. «<MeXpbIHOYHbIN TEXHNYECKUI
aHann3» — CM. KpyMnHenLyo bunmoTteky dpopekca n
Gupxu;_
creukypcbl kadeapbl UHBECTULMIA N dYyHOAMEHTab-
Horo aHanm3a Akagemun Masterforex-V 06 o6bekTax
MHBECTULUMN U TEKYLLMIA aHaNN3 ABMXXEHUS KaXO0ro
N3 HUX B PEXNME PEeanbHOrO BPEMEHN;

ncnpasneHve owmnbok 1. Mapdu -cekpeTbl
06BbEMOB TPENOMHIa, UK TO, O YHEM HUKOraa He
pacckaxeT . Mapdu — 0aHO 13 HanpaBneHumn
paboTbl kadbenpbl AHAJIM3A OELEMOB.

KpaTtkas cyTb B3aMMOCBSI131 PbIHKOB B YCJIOBU-
%, X rnoéanusauum.

Ecnn MoOLWHO pacTyT MUPOBLIE MHOEKCHI (HanpuMep,
mHoekc Loy IxoHc 30), 3HaUMT npomoskaeTca cra-
OunbHasa Nnokynka akumin Tex 30 BeayLmx npeanpusaTmin,
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aKLmMmn KOTOPbIX N3-3a pocTa cnpoca pacTtyT B ueHe. Co-
OTBETCTBEHHO, nHaekcol oy xoHc, Hukken n 1.4. (He
yNpaB/iSeMbIi PbIHOK) BbICTYNAKT Kak ornepexaroLime
VHAMKATOPbI AN151 yNPaBAsSeMoro pbiHka Gopekc.
Mokynka akunn — 3T0 NepeBo, aMepuUKaHCKNX 40-
napoB (OCHOBHOW MMUPOBOW BantoTbl) B MHBECTULINA B
3KOHOMUKY (aMepUKaHCKU gonnap nagaer).

MupoBOit 93KOHOMNYECKU KPU3UC — 3aKOHOMEp-
Haqa KOppeKuns pasBuTus MMPOBOI SKOHOMMKM
MaTtepH addpekTnBHLIX NHBECTUUMI Masterforex-V

Mupoeowu ‘
3KOHOMMUYE CKUIA KPU3UG

MoMeHT 3aBepLueHnA
MHBECTULIMOHHOWN OeATEeNbHOCTHU

MupoBo#
3KOHOMMUYECKUN KPpHU3Uc

\ Cambiit GnaronpuaTHbIN
MOMEHT ANA Havana nHBecTUUMA

MupoBoii 3koHoMudeckunii kpuaunc (MIK) oob-
€KTUBEH U LUKJINYEeH

M3K BbI3bIBaeTCSH AUCOanaHCoOM MeXay PasnyHbl-
MU oTpacnaMu akoHomukun. OTcioga — MOK unknny-
Hbl — ¢ nepuogmnyHocTeio B 10, 20, 50, 100 net npo-
NCXOAAT pasnuyHble no macwtaby MOK. (MpuynHbl
MNUPOBOIr0 3KOHOMUWYECKOrO KPM3MCa, HayaBLLErocs B
2008 r. — cm. B rnase kH1rm 1 M 0 MMpoBbIX 3KOHOMUN-
YeCKuMX Kpnauncax)

BHellHee nposiBneHne, NoBo4 4119 KpU3unca B YCIo-
BUSIX YCUNEHUS BHYTPEHHMX MPOTUBOPEYUA U HA4ano
Kpuanca — 9T0 passinyHble «MblJibHble My3bIpU», KOTO-
pble nonakwTcs — CM. CTaTbto 1-1 (TiONbNAHHbLIN) 9KO-
HOMUMYeckui kpnamnc B fonnanoum B 1634-1637 rr. B

B3aumocBS3b MMPOBOro 3KOHOMUYECKOro
Kpu3nca n OCHOBHOW MUPOBOI BantoThl.
MoHononapHocTb Mupa (PUHAHCOBLIA LEHTP —
CLUA), kak cneacTeBne, aMmepukaHCKmin gonnap — OCHOB-
Has MMpoBasi BanloTa, U konebaHua gUHAMUKN MUPO-
BOr0 3KOHOMWYECKOro Kpusmca — 3TO BOJSIHbI TpeHaa
OBMXEHNs1 aMmepukaHckoro gonnapa (BeetHam ¢ Tan-
nangom, nnu IOAP ¢ OAS - HuKakme CTpaHbl HE BeayT
pacyeTbl Mexay cob0i HM B YKPAMHCKOW FPUBHE, HU B
POCCUINCKUX U1 BeNOpPyCCKkux pybnsix, HXU B €BPO).
M3K — 5TO MOLLHBIN 06Ban 93KOHOMMKU, KaK CNnea-
CTBME — pe3koe nageHne cnpoca / LeH Ha akuvn / H-
OeKkcbl (ycuneHHoe B1pXeBOM NaHWKOW CNEKYISHTOB),
pesynbTaT — OCHOBHas MUpPOBad BasoTa (Lonnap)
pacTer.

MatTepH Masterforex-V ycnosuii Ha4ana MMpoBOro
dUHAHCOBO-3KOHOMMYECKOro Kpmauca — 3TO:

e O3P BHN3 BCEX MUPOBbLIX MHAEKCOB, PblO4EPCOB
HedTU, cepebpa;

e (O3P BHWN3 BCEX HALMOHANbHLIX BaNOT (NageHne mnx
LLeHbl MO OTHOLLEHWIO K aMePUKaHCKOMY A01apy);

e (P3P BBEpX MHOEKCA aMepPUKaAHCKOro gonapa.

* ®3P BHU3 BCeX MUPOBbLIX MHAEKCOB, (PblOYepcoB
HedTH, cepebpa,

XypHane TpenaepoB «bupxeson nuaoep», B KOTOPOM
XOPOLLO NoKasaHo, Kak LeHy JIyKOBULL TIoNbNaHa aoBe-
JIN 0 HEMBICNIMbIX BbICOT, Kak U LeHYy SHeproHocuTe-
nen n HegsmxikumocTtn B 2008r. Pasnmua mexagy XVII n
XXI BekaMu — BO BAUSIHUU KPU3Knca OQHOW U3 OTpacrien
Ha BCIO MMPOBYIO 3KOHOMUKY (padymeeTtcs, B XVII Beke
BJINSIHME TIOJIbMAHHOIO MbISIbHOIO Ny3blpsi ObINIO 3HAYN-
TenbHO MeHbLUEe, Yem B 2008 rogy «MblibHOrO My3bipsd
HegsmxkumocTn B CLLUA» 1 ueH Ha HedTb, pasayThbiX C
20 non no 147 non 3a 6appens.

B rnaBse kHurn 1 o HoBbIx anroputmax Masterforex-V
MVPOBbIX 9KOHOMMUYECKNX KPU3MCOB BrepBble CAeNaH
BbIBOA, 4TO «M3OK BO3BpaLL@ET LLeHy TOBAPOB U YCAyr
(C ecTecTBEHHbIMU MepexsiectaMmun) K PbIHOYHOM» .

* 3P BHU3 BCeX HALWOHaNbHbIX BanioT (nageHne ux
LieHbl N0 OTHOWEHWUHO K aMepUKaHCKOMY aonnapy)
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* ®3P BBepX MHAEKca amepuKaHCcKoro gonnapa AMepuKatickuil nonnap- M

HauWoOHaJibHble BanioTbl B
YCJ/IOBUSIX MUPOBOIro 3KOHOMM-
YecKoro Kpusuca.

Bce HaumoHasbHble BanmtoThl Na-
0A0T K aMepuKaHCKOMY Aonnapy
(MpUHLMN coo3HMKOB MD).

Mexay [OByMSi HaLMOHasbHbI-
MW BasIlOTaMnN OeNCTBYET MPUHLMN
KpoccoB (bonee cnabas BanoTa
nagaeT cunbHee, Hanpumep, rpus-
Ha K py6Jto nn K eBpO).

PucyHoOK BanioTHOro Kypca poc-
CUINCKOro pybsisi B YCIOBUSIX BOJIHbI
A MUPOBOro GUHAHCOBO-3KOHOMMU-
4eckoro Kpusuca

USDRUB,Weekly 28.9445 29.1555 28,6025 28.9785
' 36.6755

35,7350
34.8230
33.8825

32,9705

32.0200

MageHne poGCUNCKoro / § i : 31180
py6ns npoTuB pocTa ‘
amepuKaHCKoOKo gonnapa

30.1775

28,3250

27.4130
26,4725
25,5605
24.6200
23.7080

. . . 22,7960
AC -2.23006 ! ! ! ' 811358

.00
-2.72261

143012006 10 Nov 2006 20 May 2007 9Sep2007 30 Dec2007 20 Apr2008 10 Aug2008 30 Nov 2008 22 Ma2r2009 123612009 1 Nov 2009

AT FLem FLA AT ofe. eEn.  pmamm

[lononHuTensHble 60HYCHI.
Fariinrn ToproBble COBETHUKN.
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PucyHOK BantOTHOIro Kypca YKPanHCKOM rpUBHbI

Jul 18, 2008 : wmUSDUAH=X O: 4.61 H: 4.62 L: 4.58 C: 4.59

MageHue MPUBHbLI NPOTUB pocTa
AMepuKaHcKoro gonnapa

2007 2008 Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 2009 Feb Mar Apr May Jun Jul Aug Sep MNov
1D |5p (1M [3M [6M [vTD] 1¥ FXW 5Y [Max| FROM:[Nov 19 2007] TO:[Nov 20 2003]

I ‘\./v-—-._f""-—{

| fh

L= —\__/J‘/- L]

2007 [ 2008 2009 1
[ ]

Basic Chart | FullScreen | Print | Share | Send Feedback

PucyHok BantoTHOro kypca 6enopycckoro pyons (ynan Kk gonnapy... 4epes nonroaa, B KoHue aekadps 2008 r.
[axe xecTkoe perynupoBaHue HaubaHka PB He B cunax NpoTUBOCTOSATb TEHAEHLUMSM MUPOBOIA SKOHOMUKMN).

Apr 29, 2008 : mmUSDBYR=X O: 2,143 H: 2,149 L: 2,133 C: 2,141

Kypc 6enopycckoro py6ns (ynan k gonnapy...
yepes nonroaa B KoHUe aekabps 2008r. fJaxe
XecTkoe perynupoBaHue HaubaHka PB He B
cunax npoTMBOCTOATb TEHAEHUNAM MMPOBON

3KOHOMMUKMW)

—'__—__5\_&,__

2007 2008 Feb Mar Apr May Jun Jul Aug Sep Oct Nov 2009 Feb Mar Apr May Jun Jul Aug Sep Oct Nov
1D (5D 1M &M vTD| 1v [P 5Y Max|  FROM:|[Nov 21 2007] TO:[Nov 20 2009]

I |
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HoBblin TexHuyeckuin aHann3s M® no oTtHowe-
%3‘ HUIO K MMPOBOMY 9KOHOMMYE€CKOMY KpU3ucy,
MHOEeKcamM, aMepuKaHCKOMY AoJuiapy U Hauuo-
HaNbHbLIM BaJIlOTaM.

JBmxeHne pMHaAHCOBbLIX MHCTPYMEHTOB paccMaTpu-
BaeTCs MO NpuHLMNaM BOJIHOBOrO aHanu3a ¢ AOMNOosHe-
HUeM nHcTpymentapmsa M® — nusotos M®, HK, coto3Hn-
KOB, HOBbIX MOOENEN pa3BopoTa U NPOAOMKEHNS TPpeEHOA
M®, ypoBHe CONPOTUBAEHUS,/MOAAEPXKA U T. A,

Mokaxem Ha peanbHbIX NMpUMepax, aHOHCMPOBaB
B KOHLE Hall HOBbIA, HE MMEIOLLMIA aHANOroB B Mnpe
MPOEKT.

BosiHa A MMPOBOIro 3KOHOMMUYECKOIo
Kpn3uca v UHOEKCbI N HAUMOHANbHbIE
BaJIlOTbl MUpPa

] Ja4ano MupoBoro HaHCOBO-3KOHOMUYECKOro
%_Hl(puauca (vioHb 2008r) ¢ TO4KM 3pEeHNs HOBOIro
TexHu4yeckoro aHannsa Mo - O3P BHn3 w1 nHaek-
coB oy IxxoHca, PTC, HedTn, dyHTa/00n, €BpO/00N n
ap. = 1-4a (A) megsexbs MN

GBPUSD,Weekly 1.6707 1.6877 1.6458 1,6505
2.1140

2.0660
2.0165

1.9685

' ' 1,9190
®3P dyHT/onnap —*r\\ f : a0
E | RN - -

1.7720
1.7240
1.6745

L6505

1.6265

1,5770
1.5290
1.4795
14315
1.3820
1.3340

AC 0.05194 0.16141
.00

"
"
"
"

"
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Cl.;\'u'eekh,f 76.99 80,82 76.71 77.67

@®3P Hedt

AC 12,362

10 Dec 2006 1 Apr2007 223ul2007 11 Nov 2007 9 Mar2008 29 Jun 2008

1902008 BFeb2009 31 May 2009 20 Sep 2009

BosHa B MMpOBOro akOHOMMYECKOro
Kpn3uca v UHOEKCbI N HAUMOHANbHbIE
BasIlOTbl MUpa

Masterforex-V (23 MapTt 2009 - 00:19) nucan:

Oa n ata 1-a (A) BonHa Kkpusuca (n pocrta agonnapa)
NOAXOAUT K OKOHYaHUK — npobutbl nuBoTbl MO, HK, :
cpabaTtbiBaeT NOSHOUEHHbIM ®3P 1 T.4. :

CPEOHECpoUYHble CONpOTUB/IEHUS

1.4595/1.4600/12 = cen numMutbl + 50%
1.4661/69 = ocHoBaHue a1 + 76%
1.4693 = cen NMMUTBbI

1.4808/15 = 88% a1 + 200%

1.4880 = 62% w1l

1.4985 = ®3P BBepx Al

e 1-4(A) BonHa MN «kopoTtkasa». Ee okoH4aHne
®3P g1 /w1 BBepx. MoeT 2-9 (B) BONHa Kpu3uca
1 aBmxeHus nHaekcos oy xoHca, PTC, HedTn,
dyHTa/mon, eBpo/oon
0 OKOHYaHUK BOJIHbI A 1 Havane BoJiHbI B MrnpoBoro
dUHAHCOBO-9KOHOMMYECKOr0 Kpnanca Akagemms
Masterforex-V npegynpeguna B mapte 2009r Ha
CBOEM MHTEPHET popyme HOpPeEKC — CM. CCbIIKY

CKOpO MONUTUKM Kaxaowh cTpaHbl OyayT panopTo-
BaTb, kak Grarogaps MM ycnewHo npeogoneBaeTcs
MUPOBON GPUHAHCOBBLIN KPU3UC, UOET OXMBIIEHME 3KO-
HOMWKMN).

9T0 He nNpeoaosieHue Kpusnca — 3To peLueHne
OAHO npobnembl — JIMKBUAHOCTU aMepUKaHCKOro
Jonnapa Kak CpeacTBa MeXAyHapOOHbIX nnaTexen.
CLUA Hane4aTanu HOBYIO NapTMIO A0NNAapPOB — pa3aanu
B KpeauT BeayLmMm 6aHkamM Mypa 1 cTpaHam — YkpanHe
M Ap., KpeanTbl HYXXHO OTAAaBaThb, a BblAaHHbIE KpeanTbl
YN HE B 3KOHOMWUKY, U Y€ NOHATHO, YTO OHU HE MO-
ryT 6biTb BO3BpaLLEHbl puHaHCcamn. COOTBETCTBEHHO,
onpeaeneHHble GMHAHCOBbLIE TPYNMMPOBKN 3a Becue-
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HOK CKYMST TO, YTO CTOMT B COTHU pas3 AeLueBie PblHOY-
HbIX LLEH... 32 9TU TOJIbKO YTO Hamne4YyaTaHHble 40oNnapbl
CLUA - B 3TOM, N0 MOEMY MHEHWUIO, Liefb TEX, KOrO Mbl
yCnoBHO HasbiBaeM OpraHm3atopom urpbel. OH npe-
KpacHO NOHMMAET, 4To NpeogoneTb MOK HeBO3MOXHO,
HO ero MOXHO MCMN0JIb30BaTb B CBOUX LIENSIX.

EEEG 1.45945 145216 1.45364 |

: fo0.0j0.0 (1 E720)

9T1a 2-1 (B) BONIHAa MMPOBOro 93KOHOMUYECKOro
Kpu3aunca cobepeT HOBLIE XEPTBbI (KOTOPbIE HE Monanu
B YMCNO XePTB 1-11 BOMHbI) MOBEPUBLLUNX, YTO OHU MON-
Manum «aHo» 1 nopa genatb UHBECTULLNN.

Ha 3-# (C) BonHe BeCb MNP NOMMET, 4TO MAET HE M-
POBON (DUHAHCOBbLINA, @ MUPOBON 3KOHOMMUYECKWUIA KPK-
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Koppekuun HaunoHasbHbIX BaNOT
B YCJ/I0BUSIX BOJIHbI B MMPOBOro
9KOHOMMNYECKOro Kpusmnca

Kak MOMEHT
MPOTMB aMepuKaH-
ConepxaHue A

3D Oct 2009

17 Sep 2009

4 Aug 2009

19 Jun 2009

MpeT 3aKOHOMEPHOE ABMXEHME BBEPX,

Ynpaengembii pblHOK ¢dopekc paboTaeTr no
TpeHAy 3TUX MUPOBbLIX 3KOHOMMYECKUX TEeHOEH-
uuinn, GopmMmpys («pucys») BOJHbI, NOABOJHbLI, MOAe-

HaUMOHAJIbHbIX BaOT;
— pocT pbioYepcoB (3010T0, cepedbpo, HedTb N T.A4.

— POCT MUPOBbIX UHOEKCOB.
Topram B Akagemun. B aToMm pyHOaMeHTasbHas CBA3b

B pasaene «Col3HUKOB M®» HaumoHabHbIX BaiiOT C

MHOEeKcaMKn, 30J10TOM, HEPTbIO...

n/naTTepHbl, KOTOPbIE Mbl M3y4aeM U NPUMEHSIEM K
CKOro gonnapa.

— NageHne aMepunkKaHCKOro aosisiapa npoTme BCEX

NCTUHDbI:

23 Mar 2009 6 May 2009

N TexXxHn4ecknmn

MaHYTb KOMaHAy CJ10OXKHee, 4YeM Tpeungepa — ogu-

OynyT panoprtoBatb B

2009 r. kak 6narogaps UM ycrnellHO NpeoaoieBaeTcs
MUPOBOWN PUHAHCOBBLIN KPU3UC, UOET OXMBJIEHUE 9KO-

HOMMKN, OHO Kpn3nca nos3agn» u T.4.

19 Dec 2008 5 Feb 2009

«MNOJINTUKN KaXOOoWn CTpaHbl

" Tpennep

22 Sep 2008 5 Nov 2008

aK BUWOUTE TO, YTO HE MOHATHO BEOYLMM MUPO-
BbIM MOANTUKAM N SKOHOMMWCTAM — NErko N CBO-
MoaTtomy n pabortaer B AkKageMum TpeinguHra

YTo oXunaaeT cTpaHbl Aanee — HarnmcaHo B TOM Xe
KomMaHaa npodeccuoHanbHbIX Tpeigepos — 006-

ToyHO Tak ke noaTBeEPAMNCS MPOrHO3 O TOM, 4TO
nporHo3e Havana 2009 .
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Houky ([MogpobHee 0 NpenmMyLLeCTBaxX KOMaHabl — CM.

60OHO MPOCYUTLIBAETCHA Yepe3 HOBbI

aHanm3 MO.
20 « Bupxesoit nuaep « HosGPL 2009

7 Aug 2008
rnaBy YCneluHbl

n



http://www.masterforex-v.org/_001_008.htm

| CEIPETE 1 TV MeEEeTE Tysiinepen

USDUAH, Weekly 2.440 8.440 3.440 8.440

0] DT h

Toyka oTcyeTa

AQ 04669

o v

= LTl i Qi
KTB-Trader, @ 2001-2009 MetaQuotes Soﬁlware Corp. 1] I

13 Mar 2005 23 Oct 2005 2 Jul 2006 3 Jun 2007 12 Jan 2008 7 Sep 2008 13 Apr 2009

Moxoa Ha ¢{C) 1

2670 § o L0010 Aug D000 18 hug S490 4 Aug 0000 § Seg 0000

21. Bupxesoit nupep ¢ Hos6pb 2009 ConepxaHue A




CekpemBivETayiHBRI3BECTHBIXENNEINENOB]

Ocob6eHHOCTH BOSTHBI B Ha B1pXeBbIX
naowaakax GoHA0BOro pbiHKA

LiuTaTta

B.B., yBaxxaembiii! 4 6onee 10 net pabotat Ha doHAO-
BOM pbIHKE, Cly4YahHO WU HEOXMAAHHO BbllIE Ha Ball
cant Masterforex-V... 3HakoMnCb C MaTepuanamum u
BO3HUWKJ/IN BOMPOChI:

1. Cernyac y Bcex 6upxeBbiX TpenaepoB B rofiose
«Kawa». HUKTO He MOoXeT pa3yMHO OO6BbACHUTbL NpUYmn-
Hbl Takoro 6ypHoro pocrta Ha oHAO0BbIX pblHKax Poc-
CW 1 MWpa, 3HAYUT Yero OXuaaTtb Aanblue.

Katocb, Hayan 4yuMTaTb aHa/IMTUKOB Ha MHOIOYMUC/IEH-
HbIX CalTax, ciaywaTtb paguMo «busHec ®M», K KOTO- :
pbIM MPUCAYLIMBAIOTCA OYEHb MHOFME, MO3TU, MOXHO :
CKasaTb, OTKa3blBalT... Wiy BbICTYNAEHUS MOAUTU- |
KOB O MUPOBOM (PMHAHCOBO-3KOHOMUYECKOM KpU3uCe.
OwyuleHne — Teatpa abcypaa, B KOTOPOM HMUKTO HU-
Yero MOHMMaEeT, HO Yy KaXAoro cBoe ocoboe MHeHwue, :
Kacalolleecs BCEro, 3a UCK/IYEHWEM MMaBHOro — Kak i
MOXHO pasyMHO O6BACHWUTb MPUYUHbLI Takoro 6ypHoro
pocTa Ha hOoHAOBbIX pbiHKax Poccun n mupa 6e3 otcyT-
CTBMS OYEBWUAHOWN Cepbe3HON KoppeKL M BHM3? Kpusuc
3aKOHYeH, 6anTb M 6anTb?? Balle MHEHME OYEHb UHTE- |
pecHo, MOXeT 6bITb Bbl Bce 1 06bsicCHUTE.

HoBbllh TexHnyecknii aHanna M® oagmHakoBO npu-
MEHVM KO BCEM pbIHKaM (0T dopekca A0 GupXeBbIX
naowanok, B T.4. GOHO0BOro pbiHKa). B Akagemun pa-
6oTaeT 3 kadpenpbl, CUHTE3NPYIOLLVX TOPrOBYIO CUCTE-
My Masterforex-V c:

obbemamMm GUPXEBOro PbiHKa U OTKPbLITUSAMMN
Hepa3peLwleHHow 3araaku COT Jlappu Bunbsamca
obbeMamMu 1 peLLIeHNeM HepasragaHHON
npo6nemsl 1. Mapdu

— (dyHOaMEeHTaNbHOro aHanu3a 1 UHBECTULN (B T.u.

0O6BbEKTOB MHBECTULINI — 3eMNHA, HeABUXKNUMOCTb,
akumn, obnuraumMm u T.4.).

MpuMmep cuHTE3a TEXHMYECKOro aHanmaa M® - Ha-

xoxaeHue ckpbiToro P3P BBepx n Cobaku Ingepa/MD

SP500 (SPX.X.XP)

Loy IxoHc (DJC.XDJ)

FTSE100 (UKX.FTS)

OTKaTOB Cepbe3HbIX He OblS10, Obl1 CKPLITHIN

®3P Beepx cTapwmx TP Ha BCEX ¢poHA0BbIX
noLLaakax, NoaKpeneHHbix 6o1ee 3aMeTHbIM
®3Pom Ha BantoTHbix napax COIO3HUKAX;

ata mopenb — Cobaka backepsuneii Onpepa / MD Bce
YalLle NPUMEHSIETCS Ha pbIHKE (cnyLiatenen Akagemmm
Masterforex-V yunm HaxoouTb ee gaxe Ha M1/2);

3Ta MOAENb NPOAOIKEHUS TPEHAA MPUMEHSIETCS Ha
yyacTkax 3akOHOMEPHOIro ABMXKEHUS cTapLumnx Td;
yepes Cobaky backepsunein dngepa / MP noet
BOJSIHA B 9KOHOMMYECKOro Kpn3nca;

ponnap cnabeeT, BCe HauMOHaNbHbIE BAJOThI

OT €BPO A0 YKPANHCKOMN FPUBHbI, POCCUNCKOIro
py6ns noka Nnpoao/mkaT pacTu (Unm GneToBath) K
ponnapy BMecte ¢ GOHA0BbIMUY NAOLLAAKAMMU.
3Tomy n mHoromy apyromy B Akagemumn Masterfo-

rex-V oby4yaem n obMeHMBaeMCsl pacyeTamm, noacka-
3blBaq Opyr ApYry 3Tu pacyeTbl eXXegHEBHO B pexunme
pPEeanbHOro BpEMEHU KaX bl OEHb.

| DILDady 10327.91 10341.85 10271.67 10317.92

DJ

~ Cltphl:'rhllﬁ D3P BEepx = Cnﬁ:aka
H 3npepaM@

1053-4.:|

10140. 5

954375

8756608

8553.85

8357.05

5150.25

79814

Treh.65
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1123.30}
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SB&P500,Daily 1092,70°1093.54 1086.57 1091.14
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FTSE100,Daily 5285.96 5309.66 5225.17 5251.91 |

5251.91

5160.75}

5066.35|
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4877.55]

4780.20]

4305.25)
4210.85)
4116.45|
4022,05]
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Korpa sakoH4aTca BoiHbI B Ha 1. ponxHa ObITb BonHa ctapwero TP BHU3 C
6I/Ip>KeBbIX nnoLwaakax doHL0BOMO npo6utuem nueotToB M®P + ®3P BHUS

— OKOHYaHwue BOMHbI B 1 Havyano BosHbl C (B Hapoae —
PbIHKa 1 BaJIIOTHbIX Mapax CbOpeKC BTOPOW BOMHbI Kpuanca) — @3P BHU3 Meniknx TP ¢

npobutnem nneotoB Md (no nHaekcy oy 1.3230
CornacHo HOBOMY TexHU4eckoMy aHanuay Master- v nopaepxkmn 1.3116), No ocTanbHbIM COO3HMKaM
forex-V CM. CaMOCTOSITENbHO.

SAPS00.Dady 1092.75°1093.54 1086.57 1091.14

90w 2006 51an 2009  29Jan 2009 23Feb 2009 17 Mar 2009 BAp 2009 1My 2009 26 May 2009 17Jun 2009 1032009 3 Aug 3005 25 Aug 2009 17 Sep 2009 12 Ot 2009 3 Nov 2009

\03} Dady 10027.91 1004188 1007167 1001792 ™
S : ]

736650

170,08

871508

T

17 Oct 2008 11 Nov 2008 3 Dec 2008 26 Dec 2008 23 Jan 2009 17 Feb 2009 11 Mar 2009 2 Apr 2009 24 Apr 2009 18 May 200% 10 Jun 2008 2 Jul 2009 27 3l 2003 18 Aug 2009 10 Sep 2008 5 Oct 2009

-1627.74
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MCEKpenslnEiaritElNEBECIHBIXQIDE ALEPOB,

Cpepnu BanioTHbIX Nap — GyHT/Aonnap

GEPUSD.Dady 1.64940 165936 1.64710 1.65906

B s
325 Sep 2005 14 Oc1 2009 2 Nov 2009 23 Nov 2009

e i, A5 e A e s Ha e H e s = e
12 Fub 2005 3 Mar 2009 22 28 Ape 2009 17 May 2005 43un 3009 J3Jun 2009 12 3ul 2009 3036l 2005 19 Aug 2009 7 Sen 2009

2. BONMXHbI 3aKOHYUTb CBOIO OblublO BOJIHY «J10- Kpn3nca «J1I0KOMOTUBOM BBEPX» BbICTYMNAKOT 30JI0TO

KOMOTUBbI BBEpX M® « COI03HMKOB NPOTUB amepu- 1 aBCTPaINNCKnin gonnap;
KaHCKOro gonnapa — 0CODOEHHOCTbIO 30J10Ta ABNSETCA NpobuTre Npeaplay-

— B BOMIHe B MnpoBoro ¢pmHaHCoOBO-3KOHOMNYECKOIro wero nuka MN, AUDUSD - y nctopmieckoro Makcu-
Myma MN, 4To 03Ha4yaeT OTMeHy BOJIHbI B y 30/10Ta

GOLD.Monshly, 1042.6 1167.3 1041.2 11664

<h{5.3.3) 84,4865 83.241

1002005 1 Ape 2007

BAUGISEE  IDeci969 LA I991  LAug 1992 101990 1Ap1955  1Auvg1996  1DeciS97 LApI999  1Awg2000 1D0wc2000 1 Apr2003 1 Awg 2004
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CekpemBivETayiHBRI3BECTHBIXENNEINENOB]

AUDUSD, Monthly 0.8957 0.9405 0.8905 0.9225]

WéTopubeckil makcimym |

ADID.03324 Sjoch(s3.2) $9.5014 93,5564

1Aug1988 1Dec1989 1Apr1991 1Aug1992 1D0ec1993 1Apr1995 1Aug1996 1Dec1997 1Apr1999 1Aug2000 1Dec2001  1Apr2003  1Aug2004 1Dec2005 1Apr2007 1 Aug 2008

7- Homep (mekabpb 2009r) xxypHana Tpenge-
poB «Bbupxxesoin nupep» http://www.profi-forex.org/
OyoeT NOoCBSLEH BOMPOCY aHann3a pbiHka 30/10Ta gis
obcyxaeHus OByx Hambonee BepOSATHbIX BapuaHTOB
pa3sutna JOJITOcpo4HOro NPorHo3mMpoBaHuS.

1-iA BapmaHT: 30J10TO NEepPBbIM U3 «COIO3HNKOB»
noaoTBepaAusio, 4YTOo «AHO Kpu3uca no3agu» N Hac
XAET NOCTENEeHHbIN BbIXOA N3 MUPOBOro 3KOHOMUYE-
CKOro Kpusuca c rnocnenyoumm nocrteneHHbIM npo-
OUTMEM MaKCMMYMOB BCEX BasIlOTHbIX Nap N MUPOBbIX
MHOEKCOB;

2-1A BapuaHT: roTOBUTCSH KPYNHEMNLUUIA «pa3Boa»
MHBECTOPOB B MUPE HA NaHNYECKOM MaCCOBOM aXWn-
OTaXXHOM CNPOCE Ha 30/10TO, Kak «ybexuLLe» onas MHBe-
CTOPOB U NPOCTbIX Aep>aTenen eno3mToB B 6aHKax Ha
BosiHe A n B kpu3aunca, 3010T0 Npodunno NCTopnyeckuin
MakCMMYyM, 4TOObl akKyMynnpoBaTb (PUHAHCHLI pacTe-
PSBLUMXCS NHBECTOPOB.

Kak Tosibko cBOGOAHbIE AEHLIMM MOCNEAHUX «KEPTB
Kpn3anca» nepekadaroT B 30/10TO — 30/10TO MOLLHO yna-
0eT BHMU3, 4TO 1 byneT o3HavyaTb BosIHY C MMpoBOro
3KOHOMMYECKOro Kpmnaunca

Kakoe 13 atmx 2-x MHEHUIN BEPHO, Mbl MPEOSIOXUM
BbICKa3aTb CBOE MHEHME:
— Tpeligepam GUPXKEBOro pbiHKa, TOPryOLLMM
dblOYEPCOM 30N10T3;
— Tpenpepam popekca;
— 3aBenyloLmMM pasnuyHbix kadpenp Akagemun MO,

pacyeTbl KOTOPbIX CTPOATCS Yepes pasfinyHble
CCTEMBI UBMEPEHMIA.

YcTponm ronocoBaHme TPeENOEPOB MO KaXAOMY U3
OAHHbIX BApMaHTOB ABMXEHUS 30/10Ta (Kak OQHOro 13
MHCTPYMEHTOB U «MOACKAa30K» OTBETa Ha rMaBHbIA BO-
npOC — MUPOBOW 3KOHOMMYECKNI KPU3UC 3aKaH4YMBa-
eTcsa nnm rotoButcs BonHa C kpuaunca (B Hapoae — BTO-
pas BOsiHa Kpusuca).

YKpaunHckasi rpmBHa — rnaBHasi nofa-
ckaska cunbl BosiHbI C (B Hapoae —
BTOPOMW BOJIHbI) MUPOBOIro GUHAHCO-
BO-9KOHOMMYECKOro Kpusuca?

Mo HoBOMY TexHn4eckomy aHanmady Masterforex-V,
npw Niobon TeHAEHUMM (B T.4.MO pacyeTy OyayLien Bon-
Hbl C MMPOBOro PMHAHCOBO-3KOHOMNYECKOIO KPU3K-
Ca) HY>XXHO CyaUTb NO CUITLHOMY U CNaboMy 3BEHY:

— MPW NONOXUTENBHOW TEHAEHLMN — TLLATENBHO
aHaNM3MpoBaTb CUJIbHOE 3BEHO LIEMNN, Tak
Ha3blBAEMBbIN «JIOKOMOTMB BBEPX MD» (CM. BbilLE
aHanna 3010Ta U aBCTPAJIMNCKOrO JoNapa);

npum HEraTuBHOM TEHAEHLUMN — TLWATENIbHO
aHanM3npoBaTb cnaboe 3BeHO uenu, Tak
Ha3blBaEMbI «TOKOMOTUB BHNU3 M®D»,

Hanbonee «cnabbiMm 3BEHOM» Cpeau BCEX HaLMO-
HaNbHbIX BAJIIOT MMPA MOXHO BbIAENUTH YKPAUHCKYIO
rPUBHY.

YKpauHCcKme nonanTuKn, HaBePHOE, CUIIbHO Obl yaou-
BUNCb, €CNU Obl y3HANN, 4TO OT HUX 3aBUCUT cyabba...
MUPOBOro GUHaHCOBO-3KOHOMMYECKOr 0 Kpmnaunca. YBhl,
30€Cb ropamTbCs, HEYEM.
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USDUAH Weekly 2.440 2,440 8,440 2,440
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M3 MHOXEeCTBa MHAEKCOB 1 BaOTHLIX Nap ¢popekca
Ha Tekyulen BonHe B MnpoBoro ¢prHaHCOBO-9KOHOMU-
4eCcKOro Kpuamca ykpamHckasi HaumoHasnbHas BanioTta
KOppekTnpoBanack cnabee Bcero
— BonHa A4.5-9.8

— BofiHa B 7.5 = yytb 6onee 38% oT BOJIHbI A

[na npumepa «cunbHOe 3BEHO» Cpean CO3HUKOB
NPOTUB aMepUKaHCKOro aosnapa
— 30J10TO — NPOBUN0 MakCUMyM (OBukeHue 6onee
100% OTHOCUTENBHO NaAeHNS Ha BOJTHE A
MNPOBOr0 (PMHAHCOBO-3KOHOMUNYECKOIO KPpM3nca);

aBCTPaNNNCKUIA J051ap — CKOPPEKTUPOBAIICH
6onee yem Ha 88%;

pOoCCUNCcKuin pyonb;
6enopycckuin pyornb.

COOTBETCTBEHHO, NPU Ha4yane BoJiIHbI C MMPOBO-
ro GnHaHCOBO-3KOHOMMNYECKOro Kpu3mnca yKpaviH-
ckaq rpuBHa, NpoOGUB CBOW UCTOPUYECKUA MUHM-
mym (1 ponnap = 9.8 rpuBHbI) CBOMMU TEeMNamMu
o0ecLueHMBaHUS OTHOCUTEJIbHO aMepUKaHCKOro
ponnapa 6yaeTt nokasbiBaTb NyouHY 1 BpemMs BOJ-
Hbl C MMPOBOro G1UHaAHCOBO-3KOHOMUNYECKOro Kpusuca.

YKkpaunHckas rpuBHa 6yOeT TSHYTb BHU3 (COrnacHo
KOHUEMNuMn BantoT Col3HMKoB M) Bce HauuoHasb-
Hble BaJlIlOTbl MUPA — €BPO, POCCUNCKUI pybnb, 6eno-
pycckuin pybnb, aBCTPaSIMNCKUIA, HOBO3ENaHOCKUA ©
KaHaackue nonnapsl U T.4.

Hn ogHa n3 MMpOoBLIX BaIIOT HE CMOXET U3MEHUTbL CBOM
MeaBexXui TpeHa, NafeHnss K aMepukaHCKOMy O0/napy,
MoKa yKpanHCcKas rpyBHa He 3aKOHYUT 3TO NageHune.

PagymeeTtcs, B 3T0 BpeMd BCe KPOCC KypcCbl (pOC-
cuiickmin pybnb/rpuBHa, €BpO/rpuvBHa U Op.) 6yayt
OBUraTbCs Mo 6bl4beMY TPEHOY OTHOCUTESNIbHO MPUBHBI.

XBatut 3abayxaarsca! Bea NMPABAA
0 pbiHKe FOREX ua www.masterforex-v.org
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Kakon 6ynet cuna BonHbl C (B Hapo-
0e 2-1 BOJIHbl) MMPOBOI0 (PUHAHCO-
BO-39KOHOMWYECKOro kpmnamnca?

LimtaTta

yB. BsyecnaB BacunbeBudy, cnacubo BaM 3a TOYHblE
NMPOrHO3bl Ha 3akpbITOM opyMe AKageMuu, nNpoyuTan
BalUW BblCKa3blBaHUs, cTpax 6eperT.

¢ Kakoﬁ Oynet cuna BosiHbl C — peanbHO MOXET 3HaTb
%__nmum O4YEHb OrpPaHUYEHHOE YUCNO NIOAEN B MUPE,
KOTOPbIM HE3a4eM NybnMKoBaTb CBOE MHEHME B NPECCE.

Tpergepam 1 MHBECTOPaM — HYXXHO ByaeT cneauTtb
no rpadrkamMm MHOFOYUCHEHHbIX «COIO3HMKOB MPOTUB
aMepuKaHCKOro gossapa», OCHOBa METOAMKU aHanmM3a
KOTOPbIX MOKa3aHa BbILLE.

BosaTbCA HEe HYXHO HUYero HuM Ha ¢opekce, HU B
KU3HN.

CTtpax poxpaeTcs HeM3BeCTHOCTbIO U Henpea-
ckazyemocTblo. NpodeccnoHannam — nyrtb npe-
of0NIeHUs cTpaxa B obGnactun BblOpaHHO BamMm
cneumnanbHOCTMU.

Ha ¢opekce — paccunTbiBaemM Kaxkablii Lwar asuxe-
HUS BaNIOT.

TOYHO Tak Xe N0 MMPOBOMY 3KOHOMUYECKOMY Kpun-
31UCy — anropuTMbl OaHbl, pacCyuTbiBalTe, cCBepaeM
pacyeTbl 1 pakThbl.

lMoka Bce naeT, Kak pacCYmTbIBaIM MUPOBOW 9KOHO-
MUYECKNI KPU3KUC HA KaXKO0M Luare ero ABUXeHus.

Ina He cnywartenen mMHTEpHeT AKagemMumy — CM.
OcHoBbl BOMHOBOro aHanusa — 11 knacc WHTEpPHET
LLIkonbl popekc

[nsa noncka HOBbIX PaAKTOB PA3BUTUS PA3JINYHbIX
HauMOHaNbHbIX 3KOHOMUK, Akapemunsa Masterforex-V
3anyckaeT HOBbIV NPOeKT — 3eMna4ecTBa TPENAEPOB U
nHBecTopos 50 cTpaH Mupa.

KA®DEAPA AHAAH3A OB

www.masterforex- v.org

N T LN F W o0 ST
Market Tendencies Department

':”CE__-I.:?I':_"'T 5' Ffaic‘"r“’f" TOANB

www.masterforex-v.org

Ponb 3emnauects AkagemMumn
Masterforex-V

aCTo crnpawmealoT, No4emMy B CaMOM HavaJie MMPOBO-
r0O 3KOHOMUMYECKOro Kpn3nca B pexmnMe peasibHOro
BPpeMeHU yoaBanioCb gaBaTb YETKME MPOrHO3bl KPU3nca.

1. HoBblii TexHunyeckuii aHanua M®. Mocmo-
TpUTEe Ha PUCYHOK dpyHTa/ponnapa. lNocrapantecb
MOHATb, Y4TO MNIET — 3TO BOMHA cTapLuero Td.

2. BnapeHue onepatuBHon uHpopmaumemn, Ko-
TOopoM... HeT B CMMIU.

Hanpumep, Hwukonam (ADUNBS) 3a noaroga pno
M3K pacckasan, kak y Hux B KasaxcTtaHe B 2 pasa yna-
SN LeHbl Ha HEOBWXNMOCTb B YCNOBUSX, KOr4a BO BCEM
OCTa/IbHOM MUPE OHU MPOAOJIKaNN pacTu.

Tak yepes oTAesbHbIE AEeTaNU KOHLLENUUN COIO3HU-
KoB M® MOXHO BUOETb «CUSIbHOE» N «Cclaboe» 3BEeHbS
(«NIOKOMOTUBBI» BBEPX/BHU3), YEPE3 KOTOPbIE Npocrie-
X1BaTb MUPOBLIE TEHOEHLMN farnee.

Ona peannsauum 9Tnx 2-x npemmyLLecTs AkagemMms
Masterforex-V c Hoa6ps 2009r 3anyckaeT yHUKabHbINA,
HE MMEIOLLMX aHaNoroB B MUpe, NpPoeKT 3eMnsayecTsa
50 cTpaH 1 pernoHOB MUPa, B KOTOPbIX KXAbIA MOXET
HaNTKU OOBLEKTUBHYIO MHMOPMALUU U3 «MNEPBBLIX YCT»
TpenaepoB U MIHBECTOPOB: O CODLITUAX B JAHHOW CcTpa-
He / pernoHe (xypHanuctbel CMW yacto He obpaluaioT
BHMMaHUA Ha $akTbl, KOTOPbIE BaXHbl Tpengepam B
cuay nx cneundukun); 0 MMPOBLIX TEHOEHUMSAX PA3BU-
TS MUPOBOM SKOHOMMKU, KOTOPbIE HE 3aMevaloT 3KO-
HOMMCTbI, MONIUTUKU, XYPHANNCTbI MHOOPMAreHTCTB.

C Tennotom v yBaXEHUEM Yy3HaTb O TPaAULMSX,
KYNbTYpe U 0COBEHHOCTSIX MUPOBO33PEHUS MPOXKMBA-
IOLLIMX B PErMOHE HapOa0B.

Haritn gpysei, 3eMnskoB, NO3HaKOMUTLCH, NO06-
waTbcs, 0OMEHATLCA pacyeTaMmn, MHEHUSIMU O MUPO-
BOM 9KOHOMWYECKOM KPU3UCE... NHBECTULNSX... OMp-
Xe... n popekce.

Y kaxpovi nipopmauum CBOS LeHa, Y KaXxaon
ueHbl 6upxu — ceoa uHbopmauusa. 3agaya Tpeii-
Aepa u UHBecTopa — BUAETb CKPbITbIE a/iIrOPUTMBbI
B3aUMOCBA3U 3TUX 2-X COCTABAAIOLWMNX, YTOObI NO-
JlyyaTb TPeTbio — 3apaboTaHHbI NpoduUT.

Ob6cyxaeHne Ha dopyme TpenaepoB Akagemum
Tpenandra Masterforex-V

Magister's
Trader Team

www.masterforex-v.org
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3emnsadyectBa (coobuiecTtBa) TpeiiaepoB
N NHBECTOPOB pPa3/IMUYHbIX CTPaH U

permoHoB Mmupa Akagemumn Masterforex-V




ViasterforexzV

demnauectBa (coobwecTBal TpeMaenoB pasnuuHb
CTPaH U pervoxHos mupa Akagemuun Masterforex-\l

A kagemunsa Masterforex-V 3anyckaeTt HOBbIV MPOEKT —
3emnayecTBa (coobLiecTBa) TpenaepoB 6osee 4yem
50 pasnunyHbix CTpaH 1 PEFMOHOB MUpa.

I HeobxoanmocTb NpoekTa

1. B Akapemum cobpanucb Tpeiigepbl 0onee yem
50 cTpaH mupa. CneayioT Nnpocbba 3a Npocbbon — Nno-
Morute Hamtm 3emnsaka! Kto euwe B Akagemunn ns be-
napycu? Kro ¢ HJanbHero Boctoka, na CLUA, Yexuu,
AscTpanun, CeepHori OceTtumn, N3paunns, KasaxcraHa,
NpkyTckor obnacTtu, Jintebl, Mekcnku, KaHaab! 1 T.4.

2. Het 00bekTuUBHON MHPoOpMauum O cneum-
¢duke cTpaH — ee 0COGEHHOCTSX, KyJibType, Tpa-
anumax. OTcioga noet HenmoHMMaHne A0 KOHUA opyr
apyra — npeactaBuTenen pasnmnyHblX CTPaH, HapoaoB.,
BepoucrnosegaHui; B pesynsrate — Mbl CyauM O ApYyrnx
CTpaHax 1 HapPO4axX CKBO3b MCKAXKEHHYIO MPU3MY NON-
Tnyeckux snactenn n CMU cBomx CTpaH, a B 3TOM Hemno-
HUMaHUN cneundrkn n 0COBEHHOCTEN CTPaH — KOPHU
OLLIMBOK MHOIMMX MHBECTOPOB.[prMepslI:

— €eCTb CTpaHbl, B KOTOPbIX HUKOMY (TeM Bonee nHo-
CTPaHHOMY WHBECTOPY) He CTOWUT pacckasbiBaTb
aHeKOoTbl O MEepPBbIX NULIAX FOCydapcTBa Oaxe B
Y3KOM Kpyry; a eCTb CTpaHbl (kak YkpauHa npu
lOweHko), roe nogodbHOe MOXHO yChbIlaTh C Tene-
aKpaHa 6e3 Kakux-nmbo nocneacTsuin; U K o6onm
BapMaHTaM HY>XHO OTHOCUTbCSI KakK K BaXHOW WH-
dopmaumn (kotopon HeT B CMI No NOHATHBLIM Npu-
YMHaM) U XapakTEPUCTUKE CTPaHbI;

€CTb CTPaHbl, B KOTOPbIX «6NarogapHOCTb B EHEX-
HbIX 3HaKax» — HaLMOHaJIbHaA TPaaMLUMS (0 KOTOPOIA
VMHBECTOpP 0043aH 3HaTh), B APYrnx — nogoobHoe Mo-
XET 3aKOHYNTHLCA A9 UHBECTOPA OYEHb NneYasbHo.

Hay4ynmca noHnmats gpyr gpyra — Ha4yHem no-uHo-
MY MOHMMAaTb OKPYXaloLLMIA HAC MUP, N36EXaB MHOIMX
owunboK.

3. Uudpopmaumusa gna MHBECTOPOB O NONIUTUYE-
CKOM U 9KOHOMMYECKOM cuTyauummn.J1bBNHYIO 0010
MHpopMaLnMM g Yyepnato U3 obLLeHNsa ¢ npeacTaBuTe-
NSMU OpYrnx cTpaH (U3 NepBbIX YCT, a HE CKBO3b Npu-

3My aHraxmposaHHbix CMU — nonutnyeckme aHanutm-
KW eLe Xyxe aHanutukoB dopekc). Hanpumep, o nep-
BbIX MPM3HaKax MMPOBOro GUHAHCOBO-3KOHOMUNYECKO-
ro kpuauca meHs npegynpenun Hukonam (ADUNBS)...
3a uenbix noaroga Ao Hadvana kpusuca B nioHe 2008 r.
(PyXHYNM UeHbl Ha HeOBUXMMOCTL B KasaxcTtaHe, O
4yeM 1 pacckadan Hukonan). Janee noeno TexHuku — 5-
g BonHa, P3Pbl — MUPOBLIX MHOEKCOB, 30/10Ta, cepe-
Opa, HePTN N T. A. (NOAPOBHOCTN CM. CTATbIO XypHana
«Bbupxeson nmaoep»).

MoaTomMy ¢ camMoro Havana nucan o caMoM «rnybo-
KOM 3KOHOMMYECKOM KPU3NCE NOCNEOHEr0 CTONETUS»
Kak o0 BonHe C npoposkeHns kpusnca, a He 3-1 Bon-
HE NoAbeMa 3KOHOMUKU BCEX CTPaH Mupa (CM. pasaen
Bantotbl coto3Hukos GAKa Akagemun).

4. Heo6xoaumocCTb lOpuan4Yecko u nidpopma-
LMOHHOW 3awuTbl TPenaepoB pa3fINyHbIX CTPaH
mMupa.Takasa 3awmra ctana akTyalbHOW, Koraa Tpenae-
pbl Akagemun ctanu 3apadaTbiBaTbh Ha Oupxe, a 6poke-
pbl 0TKa3bIBAKOTCA BbiNAa4MBaTh UM NPOOUT, YyrpoXKaioT

(noapobHoCcTM Ha popekc dopyme Akagemun).

5. Uudbopmauusa o mecTax otabixa, cneuuduke,
LeHax, ypoBHe cepBuca. Hanpumep, 6e3onacHo nu
oTabixaTb B KpbiMy poCcCUsiHMHy, a B Coumn — ykpanHLy?
Oymato, cnywatenn AKagemMmmn — XNTenn aTnx permo-
HOB OTBETHAT YeCTHee, Yem npencrtasutenn CMU, a tem
Oonee, NnpeacTaBUTENIN TypPareHTCTB.

MpuHUMNbLI 3eMNA4ecTB (COOOLLECTB)
TPEenaoepoB pas3INyHbIX CTPaH m
PErMOHOB MM1pa

A TovHumnel Akagemun Masterforex-V mn3BecTHbl —
%_\I'IOJ'IHOG abCconTHOE PAaBEHCTBO NpeacTaBuUTENEn
BCEX CTpaH, HapoaoB, penuruii. OTcioga cnenyet, 4To
npu ntobom ockopbneHun K Hapywmtensam éyayT npu-
MEHSATbLCS XecTo4anwme metoabl mogepaummn. (Moape-
paTopbl — Te NpeacTaBUTENIN PernoHa / CTpaHbl, KOTO-
pble 6yayT rOTOBUTb 1 BECTM MaTepuan.) Ecnn Bam He
HPaBUTCH Kakasi-TO CTpaHa, Hapog, pennrvsa — He 3a-
xoouTe B ee NnoadopymMm.

HUYEIO...

NOra

KPOME 11

PIOBJIN |

http://nordfx.com/
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demnauecTso TpeHAenoB U iBecTopos Pecnyonun
benapych - 1-e coobwecTso Akapemun Masteriore

& erogHs npe3eHtauma 1-ro 3emnayecTsa — Tpenae-
%DOB 1 MHBECTOPOB Pecnybnukn benapycb — yaneu-
TENbHOW CTpaHbl, 4er Hapopd, Obln OOHUM M3 pPoAOHa-
YanbHUKOB Knesckoi Pycu 1 ¢ To Nopbl acCounmnpyeT-
CSl y HaC Kak 04MH N3 CaMbIX TPYA0IOOUBBIX, YHECTHbIX U
OGnaropogHbIx JIOAEN B MUPE, KOTOPbLIX Mbl BCE JII0OMM
1 YBaXKaeM.

/ va(e NpencTaBnsio CTaTblo PyKkoBOoAMTENS 3emns-
%quTBa TpenpepoB Pecnybnukn benapycb Omu-
Tpus ®paHuesnya (HUK Mobl) Benopycckuii pyonb
rmasamu TpenpgepoB ¢dopekc (forex), B KoTOpOW
OMntpnii nokasbiBaeT 3aKOHOMEPHOCTU W pacyeTbl
nepcnekTuUB OBUMXEHUS HauMOHaNbHOW 6enopyCccKoi
BaNlOThl TakK, Kak ee A0 3TOro HUKTO B MUPE He aaBai.

Benopycckuii pybnb B yCIOBUSX MUPOBOIO

3KOHOMMNYECKOro Kpuaunca rnasammu
TpenaepoB popekc (forex)

S\ Hanu3 Kypca 6enopycckoro

pybnsa caoenaH Tpengepamu,
obyyalolmmMncs TpernaguHry Ha
BaJIIOTHOM pPbIHKE popeKkc B Aka-
nemun Masterforex-V: «3emnsaye-

CTBO TpenaepoB Forex Pecnybnnkm
Benapycb»' http://forum.masterf...
p?showforum=252

Bonpoc ocobeHHO akTyaneH B
YCNOBUSIX MMPOBOI0O KpU3unca 1 o6cyx-

[AeTcs B CpeacTBax MacCoBOM MHGpOpMaLUmn, a Takke
cpenu o0bIYHbIX rpaxaaH Pecnybnuku Benapycs.

Mocne HoBorogHero ciopnpmaa, NPenogHeCEHHOro
6enopycam HaumoHanbHbiM BaHkoM B Buae pa3oBom
20%-How aeBanbBaLMK HALUWMOHAIbHOM BantoThl, Cpean
rpaxaaH nocennnocb NepMaHeHTHOe 6eCnoKoCTBO O
rpsiayllen BTOpon BOJIHE AeBanbBalmn 6en10pycCcKoro
pybns, a Takke Cnyxu 0 BBEAEHUM B 0OpallleHne poc-
cuiickoro pyéns Ha Tepputopun PB, BMecTo Hauuo-
HasIbHOM BanNioThl.

OTM CNyxu C 3aBUOHOM NEPUOAMNYHOCTBIO NoaKpe-
MASIOTCA aHOHCaMW HE3aBUCUMBbIX 3KOHOMUYECKMX
aHaIUTMKOB, HO KOrda W HACKOJIbKO 0OEeCLeHUTCH Ba-
JI0Ta, HAKTO HE MOXET CKa3aTb N CaMOe MMaBHOE — HN-
KTO BOOOLLE HE paccMaTpuBaeT Takolh BapuaHT, Kak
YKPEMNEHNE HALMOHANBbHOW BanOTbl M MPU Kakmx yCno-
BUSIX OHO MOXET HacTynuTb. Bce 3T NporHo3bl He3a-
BUCUMBbIX aHAJIMTUKOB CTPOSATCHA C YY4ETOM TOJIbKO PYH-
[aMeHTaNIbHOro aHanm3aa (COCTOSIHUS SKOHOMWKM U MO-
JNTUKN).

HOMUMYeckoro gakynereta be-
nopycckorolocygapCTBeHHOroO
OKOHOMMYECKOro  YHMBEPCU-
TeTa u npeanpuHMMaTenem C
9-neTHUM cTaxeMm, NPEKPaCHO
BUXY HeOOCTaTku aHaInTUKOB

Byoy4n BbINYCKHUKOM 9KO- §

B UX CTaTbsiX O MEpPCrneKTUBax
6enopycckoro pyons Ha Gnuxan-
e rogpl.

[MaBHbI HEQOCTATOK aHANUTUKOB TUMMK-
YyeH kak ans ¢opekca, Tak 1 ansg GUHAHCOBbIX
aHanMTMKOB Oenopycckoro pyobns — KOHcTaTaums
CBEpPLUMBLUMXCS $aKTOB, BMECTO aHanM3a U YeTKUX
opueHTMpoB Ha BYOYULIEE npu pacdeTtax nporHosa
OVHaMuKn 6enopycckoro pyons ganee. Huxe Mol no-
cTapaemMcsl NPUMEHUTb TexHMYecknin aHanma Master-
forex-V k aHannsy 6enopycckoro pyons, 4Tobbl cTanm
MOHATHbLI 3Ur3ary NPoLIoro (4Tobbl M3BNEYL YPOKMN),

HaCTOSALLEro, 1 pasdymeeTcs, 6yayLiero.

C TO4KM 3peHunsa aHannda M®d, 6enopycckuii pybrb
SIBNSIETCS TaKOW Xe MUPOBOM BanOTON, Kak 1 gonnap
CLUA, poccuiickumin pybnb, eBPO UKW yKpanHckas rpme-
Ha. B coBpeMeHHOM MUpE NPaKTUYECKN HET MOJIHOCTLIO
M30/IMPOBAHHbBIX 3KOHOMWK, 3KOHOMMWKW BCEX CTpaH
B TOM WM NHOW CTEMEHN UHTErpPMpOBaHbl B MUPOBYIO
3KOHOMWKY, N COOTBETCTBEHHO, KYPCbl HALMOHASbHbIX
BaNIOT 3aBUCAT ApYr OT gpyra. PbiHkM cObiTa 6enopyc-
CKOW NPOoAyKUMn BCE B0bLLIE PaCLLUMPSIIOTCS HA BOCTOK
M 3anapg, a 3Hepropecypchbl u npoyee coipbé be-
Napycb NO-NpexHeMy 3akynaeT U3BHE.

B A b P 1 s ] (3
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I BonHa A MmpoBOro prHaHCOBO-3KOHOMUNYECKOrO Kpuanca u kypc benapyckoro pyons

3aKOHOMEPHOCTSX U aIFTOPUTMax MUPOBbLIX 3KOHOMUYECKUX KPU3UCOB — CM. http://www.masterfor...dop_001

004.htm

Hayano MMpoBOro SKOHOMMYECKOrO KpU3nca — 3T0 MOLLHOE NaJeHne BCeEX MMPOBLIX MHOEKCOB 1 HEDTU(CM

¢durypy ®3P)

MapeHne nupekcos PTC n oy [IxxoHca Hayanock B uioHe, a HedTun — B nione 2008 roga!l
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Y10 npousowsno ¢ 6enopycckum pyonem B ge-
Kabpe 2008 r?

OH noagurHmncs obLEeMNPOBO TEHAEHUMIN, KOTOPast
OblNla B MUpPeE yXXe nofiroga — peskoe obecLeHnBaHme.

Ha rpaduke BnaHo, kakasa BonHa no BYR naéer B Ha-
CTOSALLMIA MOMEHT, U MPU NPOXOXKAEHNN KaKON OTMETKUN

Koppekuuna B 23.6% = Kypcy 2699p,

B6enopycckuii pybrib MOXET YKPEMNUTLCS U AalbHENLLee
ero obecueHnBaHME NPEKPATUTCS, UM HA0BOPOT, Npu
npoxoxgeHnn kakoro kypca oH OBASATEJIbHO noii-
OET BBEPX.

MIHCTPYMEHTbI TEXHMYECKOro BOJIHOBOIO aHanmaa,
Takune, Kak HakoHHbIM kaHan, NMBOTbl MM, He anAnoT-

A C

yc.d

MoYvTHU AOCTUTHYTA

Koppekuus B 38.2% = Kypcy 2586p
Koppekuus B 50% = kypcy 2496p

JT B

2650p = nuoT M®2(2)

Koppekuunsa B 61.8% = kypcy 2405p

Koppekuusa B 76.4% = kypcy 2292p

HK crapwero T®

Kypc 2200p = nuot M®1(2).

0TMeHa JanbHeliwero ocnadneHna
oen. pyona u ero oyHpaMeHTanbHoe

YEpenneHue no oTHOWEHHIO K gon
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SEMIIAYECIBA VasternfoiexaV,

TOBCKYIO Pa3MEeTKY BOJIH U T.4., a TakXKe UX MPUMEHEHne
K aHanuay rpadukoB Ha pbiHKe ¢opekc (forex) MOXHO
n3y4ntb B IHTepHeT Akagemnm Mactepdopekc-V , raoe
eXeOHEeBHO — B pexume peasibHblX TOProB NpoxoauT
oby4yeHne paboTe Ha BaNtOTHOM pbiHKe forex.
[BuxeHne kypca 6enopycckoro pyons nogynMHeHo
TEM € PbIHOYHbIM 3aKOHAM, KOTOPbLIM MOOYNHSAIOTCS U
ApYyrne MMpoBbIE BasntOoThl — 0AHAKO ECTb MOMEHT, KOTO-
Pbii MOXHO MCNONb30BaTb B Pb — KypC HaumoHanbHOM

BaJIOThl 3aBUCUT OT COIMMAacOBaHWS C BbICLLMM PYKOBOS-
CTBOM CTpaHbl. Takum 06pa3om, hakTrnieckniin Kypc e-
nopycckoro pyons k ponnapy CLUA Bcerga 3ana3apiBa-
€T N0 CPaBHEHUIO C MHAEKCAMM N APYrMMN BaNOTaMU:
POCCUINCKNM pyOnéM, aBCTPASIMNCKUM A01aPOM U T.4.

Hwxe npueenéH rpaduk poccuinckoro pyonsi, Ha
KOTOPOM BUAHO, YTO €ro Kypc, Kak KypC UHOEKCOB, Ha-
ymHasa ¢ mong 2008 roga, geweBen No OTHOLWIEHMIO K
amMepukKaHCKOMY Jonnapy:
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B 910 Xe Bpemda, kak BUAHO Ha rpaduke BYR
(BbILE), Benopycckmini pybsib HE TO, YTO AELIEBEN,
a HaobopOoT — yKpennsancs BNAOTb A0 Hosopsa 2009
roga (9To NPOUCXOAUNO 3a CHET 4YaCTUYHOW 3aKpbl-
TOCTN 6E0PYCCKON 3KOHOMUKWN N MOSIUTUYECKO O0-

usdush=x

MUHaHTLI B popMupoBaHun kypca BYB). YkpaunHckas
rpvBHa TakXxe Hayana AeLeBEeTb paHblie 6enopyc-
CcKOro pybns — aTo BUAHO Ha rpaduke Huxe. C Havyana
ceHTa6psa 2008 ropa kypc USD/UAH Hayan ycTtonumn-
BbI POCT:

as of 30-0ct-2009
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ViasterforexaV

A HITIMACKNIA OYHT, Ha4an OeLeBEeTb TakK Xe, KakK N UH-
DEKCbl U poccuiickmii pybnb ¢ nons 2008 roga. Mpa-
duK HUXxe. MNprMepHO TO Xe camMoe MPoMCcxoauso Co

BCEMW OCTaJIbHbIMY MUPOBLIMU BanitoTamu, KOTOPbIE C
cepenuHbl 2008-ro roga B3am Kypc Ha CHUXEHNE OT-
HocuTenbHO nonnapa CLUA.
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©enopycckoro pyons

BonHa B MnpoBoro orHaHCOBO-3KOHOMMYECKOr 0O Kpr3uca 1 Kypc

1-9 (A) BonHa npoTtmB TpeHaa no TC M®d Bcerga
«KOpOTKas» 1 npegnonaraet 06s93aTenbLHOe ABMXEHNE
B 06paTHYIO CTOPOHY (Koppekuus nan Hoeasa 1-9 noa-
BOJIHA CNEAYIOLLErO MMMYbCA).

Ee okoH4YaHue ona MyupoBbIX BantoT BecHa 2009 r —
®3P eBpo BBEPX MO OTHOLWIEHMIO K aMepUKaHCKOMY
nonnapy. Cm nporHos v ananua http://forum.masterf...
pic=10642&st=15

C aToro BpemeHun npet TpeHnd, ykpenneHus 6eno-
pycckoro py6ss BMecTe ¢ ApyrmMy MUPOBbLIMW Basto-
TaMun N HAEKCaMu.

bynet nn 2-a (Ha 93bike popekca — C)
BOJIHA MNPOBOIro G1HAHCOBO-3KOHO-
MWNYECKOro Kpmn3uca n BbipacTeT n
Kypc 6enopycckoro pyons

YBbl, OHa 0b6A3aTenbHAa.
Mo TC M® - 370 Noxon, BHU3, KaK MOMEHT UCTUHbI

Hayano aToro noxoga BHU3:
® pPas3BOPOThblI MHAEKCOB, HE(PTU, 30/110Ta, cepebpa
nT.A.
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http://forum.masterforex-v.org/index.php?showtopic=10642&st=15
http://forum.masterforex-v.org/index.php?showtopic=10642&st=15

‘ PERIERIEER GTRER Aremen NesicronseV

I KpaTkue BblBOAbI

Takm 06pasom, kak BUOHO U3 6ernoro aHannaarpa-
CI)I/IKOB, C NMpUMeHeHnem TOJIbKO OQHOIro MHCTPYyMEHTa
MacTepdopekc-V (noackaskm BaaioT COIO3HUKOB)

* nageHune 6enopycckoro pyons, npomsollesllee B
nekabpe 20081, MOXHO BbINO OXUAATb YXKE C UIoNS

2008 ropa.

B HACTOSILLMIA MOMEHT NAET yKpenneHne
6enopycckoro pyéns BMecTe C Apyrumm BantoTaMmu
«COK3HMKaMn» B pamMkax BOJHbI B rpacdmka MN
MUPOBOr0 GUHAHCOBO-3KOHOMUWYECKOrO Kpusnuca

OKOH4YaHue BoJHbl B — 310 Mogenb pasBopoTa
TpeHaa P3P menkux TP, koTopas 0693aTeNbHO
AOJDKHa ObITb nogaep>XaHa CoOlo3HNKaMn — OT aB-
CTPaJINNCKOro 1 HOBO3EeNaHACKOro gosnapa oo
POCCUINCKOro pybnst, YKPanHCKOM rpuBHbI 1 €BPO
NPOTMB aMepPUKaHCKOro gosnnapa — Ha4HeTCcs Bo-
Ha C MMPOBOIro 3KOHOMMYECKOro kKpnauca c obe-
cueHnBaHMem BCeX HauMOHaJIbHbIX BAJIIOT B MUPeE.

MMEHHO OKOHYaHMe 3TOM BOJIHbI C U CTaHET OKOH-
YyaHMeM MMPOBOro GUHAHCOBO-3KOHOMUYECKOrO

OOcyauTb AaHYIO CTaTbIO:

http://forum.masterf...pic=14496&st=15

Mo3HakoMUTbLCA C APyrMMu matepmnanamm 3em-
nsg4yecTBa TperaepoB U MHBecTopoB Pecny6anku
Benapycs http://forum.masterf...p?showforum=252

Akapemna Masterforex-V: Masterforex-V co3pan
He TOJIbKO HOBYIO TEOPUIO TEXHNYECKOro, BOJIHOBOIro n
dyHOaMEHTaNbHOrO aHanu3a TPenanHra, Ho U Co CBO-
VMM yYEHMKaAMW BEAET EXEAHEBHYIO NPaKTUKY NO Npu-
MEHEHWIO TOPrOBOW CUCTEMBI K TEKYLUMM Topram ¢o-

Kpuaunca, nocsie KOTOPOro Ha4HEeTCS HOBbI BUTOK
pPasBUTUS MUPOBOI SKOHOMUKN U YKPEMNEHNUS Ha-
LMOHasbHbIX BaJtoT, B T.4. 6enopycckoro pybns

5 G

ABTOp CcTaTbl — 3KOHOMUCT No 06pa3oBaHMio, ciylua-
Tenb Akagemunmn Mactepdopekc-V —

JImumpuit @paruesuu (Mobl)

PucyHkun — cnywartenb Akagemunn Mactepdopekc-V —
Poman (Roarman)

pekc — cM. Akagemud TpenguHra Masterforex-V
http://forum.masterf...dex.php?act=idx

TC - Toproas cuctema
T - Talm ppanm (BpeMeHHom rpaduk)
®3P - ppakTanbHO-3Ur3aroBbIi pasBopoT

XBatut 3abay)xaarocsa! Bea NMPABAA
0 pbiHKe FOREX ua www.masterforex-v.org

nord

NMNPOCKAJIb3bIBAHUN

= OrPAHUYEHWI

amMmoumnm

e B B4 ST . A B

| e T 2 B B 2 X 5 |

EQuHcTBEHHaA KOMNaHus B CBOEM poJe.
CrabunbHbIe 1 NOCTOAHHbIE BbINNATHI.

bonee 1500 3aperncTpypoBaHHbIX MNOSL30BATENEN.

36 « Bupxesoit uaep « HosGPL 2009

ConepxaHue A



http://www.masterforex-v.org/_002_004.htm
http://www.masterforex-v.org/_002_004.htm
http://forum.masterforex-v.org/index.php?showtopic=14496&st=15
http://forum.masterforex-v.org/index.php?showforum=252
http://forum.masterforex-v.org/index.php?act=idx
http://nordfx.com/ru/?id=2215
http://www.masterforex-v.org/
http://leprecontrading.com/
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VICTOpUS MUPOBbIX
3KOHOMUYECKUX
KPU3UCOB rnasamu
Tpenagepa popekc.




MC*'FODI/IH MU POBEIXE3 KOHOMUNHECKINXKPUINCOB

flepean Gonbwasa uHthnauua (bpanuma, 1790-e roa

«A He sudicy celiwac 8 Hawem 2ocydapcmee Huuez2o
KpOMe Huwemnl, camoysepeHHocmu u bymaau»
JI. Cen-2Kioct 1792 1.

SVIHAHCOBHIX KPU3UC — TIy 60K0e PacCTpOiCIBO TOCY XapCTBEHHEX ¢UHaAHCOB. KpaitHyM
€To0 TIp OfABJIEHVeM ABJAeTCA XedosaT IO JOJTaM TOCY Xap CTBa.

VHOIAUUA — mpouecc obecueHBanvd JeHer.

TUTIEPUHOIAUUA -~ uHGAAUMA ¢ XpaiiHe BECOKVMY TeMIlaMy. I'ulep wHOAAyues, M0 pas3HEM
OIIp eneJIeHuM, TP M3HAETCA TOXOBOH P.OCT ueH, Mpermmanmyi I0 pa3 (300 # B rox) wiay IIpe—
BEmapmyi 50 » B Mecdy (1o ects I30 pa3, 12 900 # B Tom).

& TeHbrn, bnarogaps KOTOPbIM NMNOSIBUMACh MHMNALMS,
? OblNM B 0OpaLLLEHNM MeXay NoObMK C HE3anamsT-
HbIX BPEMEH. [MepBble ByMaxHble OeHbIM, Kak U cama
Oymara, b1 N3roTOBNEHbI 1 BbINMYCKANNCh B O0NbLLNX
konnyecTeax B Kutae, BO BpeMs npaBneHus AMHacTumn
lOaHb (1271-1368 rr.).

B CesepHoin AMepuke 1 3anagHon EBpone oeHex-
Hbl€ 3HaKM CTanu BbiNyCKaTbCs NO3XE: B CEBEpOaMepu-
kaHckoM wrtaTe Maccavycetc — 81690 r., Bo PpaHumm —
B1718r,BABCTPpUM —B 1762 1., B Mpyccmn — B 1765 .

Y10 Takoe nudnauma EBponayaHana XVl Beke, xoTa
caMo CJ10BO NosiBUIIOCL ropasao noaxe. Cos3naHHbIi BO
®paHumm B 1716 1. wotnaHauem xoHom J1o 6aHK Bbl-
nycTun maccy 6aHKHOT, SBHO NPEBbILLIABLLYIO NOTPEBHO-
CTu obpalLeHns, 1 oka3ancs HeCnocobeH pa3MeHNBaTb
MX HA MOHEThI U3 30510Ta 1 cepebpa. KpylueHme cucre-
Mbl J10 oka3aso 60nbLIoe BINAHME Ha 3KOHOMUKY DpaH-
ummn, BNioTb 4o KoHua XVIII Beka, 3amennme passutme
©aHKOBCKOro fiena v pocT NpoMblLieHHOCTU. B cneay-
oM pa3 BymMaxHble AeHbr1 NosBUAMCL BO DpaHumn
Jnwb BO BpeMeHa Benuvkon ¢paHLuy3ckon pesonioumu,
U NX UICTOPUS HETKO OENNTCA Ha TPy aTana.

MepBbii aTan — oT wTypma bactunum n Havana pe-
Bonoumn (uonb 1789 r.) 0o cBEpXEeHU MOHaPXUM B
aBrycte 1792r.

BTopoii aTan — ot 3T0ro cobbiTMs A0 KPYLUEHUS KO-
OUVHCKOI OMKTaTypbl 1 TEPMUAOPUNAHCKOrO NEPEBOPO-
Ta (nonb 1794 ).

TpeTuii aTan — OoT NnepeBopoTa A0 Inkengauum oy-
Ma>KHO-AEHEeXHOoro obpatieHus B 1797-1798 rr. npu
pexnme dunpekropun.

B koponesckon ®paHummn koHua XVl B. He Obi1o
OyMaxHbIX aeHer. B obpaweHnn 6binm cepebpsiHbie U
3010Tble MOHETbI, C Pa3IN4HbIM HAUMEHOBAHWEM U [0-
CTOWHCTBOM: NIyua0p, 3Ki0, MMBp, GpaHK n gp.

dpaHuma aensnacb camoii CUbHOW eBPOMNEencKkomn
cTpaHon B Bek JTiopgosuka XIV. B nocneayowmin nepmog,
pereHTcTBa v npasneHnsa Jliogosmka XV (1715-1774 rr.)
rocynapcTBeHHasi cuctemMa n akoHommka PpaHunm 06-
HaPYXXWUM BCe NPU3HaKu aerpagaumu.

PactountensHoCcTb JliopoBuka XV kak npasButend
C XW3HEHHbIM APUHUMMOM: «[locne Hac xO0Tb NOTOmM>,

npueena CTpaHy K AoJraMm B yXacalwmx pasmepax.
Ko BpemeHn BocliecTBus Ha npecton Jliogosumka XVI
(1774 r.) B rocynapCTBeHHOM OlogxeTe obpasoBasncs
MOCTOSIHHBIN rogoBor aeduuuTt, npesbiwalowmn 100
MW/IJIMOHOB JINBPOB, @ rOCYAAPCTBEHHbIN JOAT 4OCTUM
4 Mnpa. NMBPOB.

MpaBUTENBCTBO, BbIHYXAEHHOE BbINIa4YMBaTb NPO-
LLEHTbI MO 3TOMY J0rY, ObII0 N3MOXOEHO WU HAaxo4m-
Jlocb B Tynuke. NoaaTtui 6b1/iv 04EHb BLICOKM U NIOXMIINCH
TSXKENbIM OPEMEHEM Ha HAPOA, Tak Kak ABOPSHCTBO U
OYXOBEHCTBO OblNI MO MHOTMM CTaTbsiM OCBOOOXAEHDI
OT ynnaTbl HaNoroB..

Tiopro, reHepasnbHblii KOHTPONEP GUHAHCOB KOPO-
N9, NPEASIOXMA NNaH WUpokux pedopm, HamepeBasiCb
JINKBUANPOBATb HAMOroBbIE MPUBUAETNS OYXOBEHCTBA
N OBOpsAHCTBa. OTa pedopma TpeboBana co3gaHus
MECTHOW agMUHMUCTPAaLUM, CMOCOOHOM MOSIOXUTb KO-
Hew, ry60oKOo NOPOYHOI cnctemMe COOPLLMKOB HANOroB.

3. By
AHH PoGep )XXak Tiopro
(1727—1781 rr.)
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WVICIORNAIMND OB BIXEKO HOMNYE CRUXAKPNSCOB

A 'pY KpynHble BlOOKETHbIE CTaTbM CNOCOOHLI Obln
%BblﬂepxaTb 3HAYMTENBHbIE N PErynsapHble COKpa-
LLEeHMs: BOEHHbIE Pacxodbl, Pacxodbl KOPOMEBCKOrO
ABOpa, U GUMHAHCOBOro ynpasseHns B LesioM. Tiopro
yhanochb ynyywnTb 1 yoewesuTb paboTy GpUHAHCOBO-
ro ynpaBfieHUsl, OH OaXe CYMEsl COKPaTUTb BOEHHbIE
pacxofpl, HO C pacxofamMu KOPOJIEBCKOro ABopa emy
cnpaBuUTbCA He yaanocb. B mae 1776 r. Tiopro nony-
yun otcTaBky. B Bepcane oH npuwencs B 6ykBasibHOM
cMbIcne He ko aBopy. Obnagass MHOTMMM TanaHTaMm OH
HE NMeN TOro gapa, 0 KOTOPOM roBopwun Tanenpan: nc-
MONb30BaTb A3bIK HE A7 TOro, YTOObl U3BACHATH CBOU
MbIC/IN, @ YTOObI CKPbIBATb UX.

O6ocTpeHne TOProBO-NPOMBbILLIIEHHONO Kpu3uca
1787-1789 rr. nHeypoxan 1788 r. nprBENO K TOMY, 4TO
Macca ManouMyLLMX KPeCTbsH, paboTaBLUMX B OepeEB-
HAX Ha KanuTaJlUCTUYECKYIO MaHydakTypy M CKynLin-
KOB, MMULINAIACH B MPOMBILLJIEHHOCTU CBOEro NpmnpaboT-
ka. MHorme kpecTbsiHe, 0ObIMHO YXOAMBLUME B KPYMHbIE
ropoaa OCEHbIO N 3UMOWN Ha CTPOUTENbHbIE PAbOTHI,
TaKkke He Haxoaunm NpUMeHeHNsa CBoeMy Tpyay. B He-
OblBanbIX pasaMepax BO3POCN HULLEHCTBO N BPOOsK-
HMYeCTBO; B OgHOM [lapmxe yncno 6e3paboTHbIX U
HULLIEHCTBYIOLLMX COCTABASANO MOYTU TPETh BCErO Ha-
ceneHus. Hyxna n 6eacteua Hapoaa, akcnjyaTmpye-
MOroO 1 YrHeTaemMoro ABopsiHaMu, LLlepPKOBbIO, MECTHOM
M LeHTpasibHOW BNacTbiO — 4OCTUMK npefena. Hanpu-
MEp, Ha IMBP MOXHO ObIIO KYyNUTb 0 3 KUIOrpaMmmoB
xneba, OAMH KunorpamMm AeLeBoro msca. JJHEBHOW xe
3apaboToK Napmxckoro paboyero coctaensn ot 1 oo 2
mBpoB. OHW He XOTenu, Aa N He MO BOJbLUE XUTb
Mno-CcTapomy.

5 masn 1789 2. nocne uenoro psiga HeyaadHbIx

MOMNbLITOK BbLINTU N3 3aTPYOHUTENbHOMO (UHAHCOBO-
ro nonoxeHus, Jliogosuk XVI, N0 HACTOSIHUIO HEOABHO
MOBTOPHO HAa3HA4Y€HHOr0 MUHUCTPOM UHAHCOB JKaka
Hekkepa, co3Ban leHepasibHble LWTaTbl — CTAPUHHBIN
COCJ/IOBHbIN NapnameHT, He cobupaBLumiicsa 6onee 150
net. Hekkep poknagbiBan [eHepasbHbIM
wraram, 4yto aedpuumt 3a 1789 r. cocta-
BUT He mMmeHee 300 MUNMOHOB NMBPOB
npu cymme pacxogos B 600-700 mun-
JINOHOB, Xenas obpaTuTb BHMMaHuWe Ha
HE06X0AMMOCTb paanKasbHbIX 3KOHOMMU-
YeCKUx U noanTndecknx pedopm. Npasu-
TENbCTBO M KOPOJb OblIN CMYLLEHbI LINGp-
pamMu 1 BO3MYLLEHbI X OrflalleHnEM.

BmecTto paccmatpuBaHus npobnem

1 NOUCKa BbIXOOA N3 HUX, B TEYEHNE Me-
caua gnunucb 6ecnnogHble npepekaHns
0 nopsakKe BeOeHuns 3acegaHnin — noco-
CNOBHO (4TO Aano 6bl NnepeBec ABOPSH-
CTBY W AYXOBEHCTBY) U COBMECTHO (4TO
obecneunno 6bl pyKOBOASLLYIO POJib Ae-
nytatam TPETbEro COC/OBUS, pacrnona-
raBLUIMM NOSIOBMHOW BCEX MaHOATOB).

17 nioHsa cobpaHne aenyTaToB TpeTbe-
ro COCJ/IOBMS PELUMSIOCb Ha CMEeNbIA aKT:
OHO npoBo3rnacuno cebsa HauuoHanb-
HbiM coOpaHueM, NPUMacuB OCTaslbHbIX

[enyTaToB NPMCOeanHUTLCS K HAM. 20 MIOHS OHX Janu
KNATBY HE PacXxoaMTbCs, Noka He OyaeT BbipaboTaHa
KoHctutyuua. Coepxatb KNaTBy UM He yaanock — KoH-
CTUTYUMS Oblla NPUHSATA Wb CNYCTS ABa roaa, 3 CeH-
Ta6psa 1791 .

23 NIOHSA KOPOJb MPeasioXun aenyratam pa3aenurtb-
Cs1 N0 COCNOBUSIM U 3acefaTtb Nopo3Hb. Ho genytaTthl
TPETLErO COCNOBUS HE MOAYMHUIINCH STOMY MPUKa3Y U
9 nionga o6baABUNK cebs YupeauTenbHbIM cOOpaHnem —
BbICLUMM NPEACTABUTENBHBIM 1 3aKOHOAATENIbHLIM Op-
raHoMm @paHLy3CcKoro Hapona, npuaBaHHbLIM Bbipabo-
TaTb AJ19 HEr0 OCHOBHbIE 32KOHbI.

11 wmonga Jhoposuk XVI pan otctaBky Hekkepy wu
npeanucan emy nokuHyTb ctonuuy. OTBETOM TpeTbe-
ro cocnosus ObI10 BOCCTaHMe 1 wtypMm bactunun 14
vtonsa 1789r. 3710 cobbITME cuMTaeTcs HavYanom Benu-
KOW ppaHLLy3CKOM PEBOMIOLMN.
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ACmo pUAIMNPOBEIXRKOHOMNIECKNXKPRNBNCOB

/ I{opomo 1 peogansbHOM NapTum NPULLIOCHL No4 AaB-
l%_\neHmeM HapoO4HbIX MacC NONTU Ha YCTYNkn. Hekke-
pa BepHyan K Bnactn. Koposb npudHan pewweHns Ha-
uMoHanbHoro cobparus. M xota ctpaHe TpeboBanncb
Hanorosas W wWmpokas duHaHcoBas pedopMbl, BCe
NPennoXeHns O NMKBUAALMW HANOrOBbIX NbrOT OBO-
PSHCTBA U AyXOBEHCTBA OTBEPranmchb.

BecTb 0 BOccTaHmu B Mapuxe, 0 nageHnum rpo3Hom
BacTnnum pana MOLWHbIN TONYOK KPECTbSHCKOMY [ABM-
XeHuno. KpecTbsiHe BOOPYXanncb BUIamMm, cepnamm u
Lenamm, rpoOMmMIN NOMeELLMYbU ycaapbl, Cxxuranm de-
ofanbHble apXUBbI, 3aXBaTbIBANU U AEANIN MOMELLMNYBbU
nyra un neca. OxBayeHHble CTpaxoM ABopsiHe Bpocanu
cBowu ycaabbbl 1 6exanu B 60nbLuMe ropoa.

26 aszycma 1789 2. YupeautensHoe co-
OpaHve npuHano «[eknapauuio npaB 4YesioBeka WU
rpaxnaHnHa» — BaXHENLWNA JOKYMEHT MdDpaHLy3ckom
PEBONIOLMN, UMEBLLNI BCEMUPHO-UCTOPUYECKOE 3Ha-
yeHue. «Jliogn poXAalnTCa U OCTaOTCA CBOOOOHBIMU
M paBHbIMWU B MpaBax»,- FOBOPWIOCL B [leknapauumu.
Hexnapauns obbsaBnana ceobony AMYHOCTM, cBOOOaY
cno.a, ceBoboay yoexaeHuii, npaBo Ha CONPOTUBIIEHNE
YyrHEeTeHuIo.

B 1789—1791 22. cneays npunumny rpaxaat-
CKOro paBeHCTBa, YupeamtenbHoe cobpaHue oTMme-
HWUIO COCNOBHOE AeNeHne, HaCneaCTBEHHbIE TUTYIbI
OBOPSIHCTBA, U3bSN0 U3 BEOEHUS OYXOBEHCTBA peru-
CTpauuIO akTOB POXAeHUs, 6paka, CMepTu, NOCTaBUIO
LLEPKOBb 1 €€ CNY>XUTENEN MO KOHTPOJIb rOcyaapcTaa.
Takke Obln MPUHAT 3aKOH, paspeLUaBLLIni NPUMEHSATb
BOEHHYIO CUNY AN NOAABNEHNS HAPOAHbIX BOCCTAHUA.

BmecTe ¢ nosyHramu o ceoboae, paBeHCTBE 1 bpaT-
cTBe npuwna Hyxaa. OCeHblo pe3ko yxyaLnnocb CHab-
XeHue MNapwxa NpoaoBONLCTBUEM, W HAYAJCS FONOA.,

Cpean XeHLWuH, KOTopble YyacaMu NpocTavBanuv B
oyepepsx 3a xjebom, pocno He0BOJILCTBO.

5 oKkTA0psi OrpOMHbIE TOMMbLI HAapoAa ABUHYMCH
B Bepcanb. BopBaBwuncek BO ABOpPEL,, OHM OOOWANCH,
4TOObl KOPOJb YTBEPAWI BCE PELLEHUS YUPEANTENLHO-
ro cobpaHus.

YT106bI NUKBUANPOBATL PUHAHCOBLIN KPU3UC, a 3a-
0OHO OKOHYaTENbHO CAOMUTbL ONOPY MOHapXuun, Yyupe-
ouTenbHoe cobpaHue pelunno KoHPUCKoBaTb 0bLINpP-
Hble 3eMeJIbHbIE BNaeHNs LEPKBU, N, OOBbSBUB UX «Ha-
LMOHaNbHBIM MMYLLLECTBOM>» MYCTUTb B MPOAAXY.

CornacHo TomMy Xe MOCTaHOBJIEHUIO BbIMYCKaINCh B
000pOoT CBMAETENLCTBA Ha NOJlydeHMEe AeHer (accurHa-
LK), KOTopble o6ecneyrBannch 4OX0AaMN OT NPoaAXN
LLepPKOBHBIX 3eMEefb N OOMKHbI OblIM NONTU Ha ynnaTy
no gonram rocynapcTea. [epBoHayanbHO accurHaummn
npeacTasasam coboi He CTOSIbKO OObIYHbIE OyMaXHbIE
[EHbIM, CKOJIbKO 0COObIE LieHHbIE ByMarn ¢ OTPbIBHBIM
5-NpoLEeHTHbLIM KynoHOM. Pa3 B rog, MOXHO ObI10 Npeab-
SIBUTb KYMNOH Ka3Ha4YenCcTBY AJ19 NOSYy4EHMS NPOLEHTOB.

YupeputenbHoe cobpaHue npepgnonaarano npupas-
HATb LLIEeHHblE ByMaru K 3BOHKOM MOHETe, OpraHn3oBaTb
1Ux 0OMEH Ha 30/10TO 1 cepebpo Mo HOMUHAIY U Takum
CrnocoboM onnaTuUTb FOCYAAPCTBEHHbIN Aonr. o mepe
HapacTaHua GUHAHCOBOrO Kpn3mca PEBOSIOLUVOHHbIE

npaBuUTENbCTBA BCe 6onee akTMBHO UCMOJIb30BaIN UX
B POV GyMaXkHbIX OEHET.

CpenaBwnce GymMaxHbIMU [EHbraMu, OHWU nepe-
XO4NN N3 PyK KPeamMTopoB rocynapcrea B pPyku Mo-
KynaTenen HaunoHasIbHbIX UMYLLLECTB; acCUrHauusIMm
BbiNJlaynBanacb MOKyMnHas ueHa. JIMwb TOIbKO OHWU
CHOBa Nonagann B pyku rocyaapcTBa, OHM nognexanmu
yHM4TOXEHMI0. OgHaKko nocneaHee TpedoBaHME HE Bbi-
NOJTHANOCH, UK, €CNU N BbINOJIHANOCH, TO, BO BCSKOM
cnyyae, He B TOW CTEMEHU, Kak CneaoBaso.

HecnocobHOCTb cobupaTb HaNorM npuBena K ToMmy,
YTO BbINYCK BYMaXHbIX AEHEer cTasl BaXXHEMLMM UCTON-
HUKOM (UHAHCMPOBaHMUS HOBOro pexuma. CoOMHeHust
HEKOTOPbIX MOIUTUKOB OTHOCUTESTIbHO ONMACHOCTM TaKOro
cnocoba GpUHaHCUPOBaHNS PEBOJIIOLLMM Ol OTBEPIHY-
Tbl C MPOCTbIM OOBLACHEHWEM: TO, 4YTO ObIO Gbl ONACHO
npu TMpaHmm, 6ynet 61aroTBOPHO MPW HOBOW BACTW,
CYLLIECTBYIOLLIEN 1 AENCTBYIOLLEN B MHTEPECAX Hapoaa.

Bnaropaps accurHatam B TEYE€HME HEeCKOJbKNX
MecsiLeB ¢ppaHuy3ckme Gabpuky UCNbITbIBaIN NUCKYC-
CTBEHHOe oXxuBneHue. ObnagaTeny accCUrHaToB TOPO-
NUANCb N36aBUTBLCH OT HUX, HE TONIbKO NOKYNas HaLUWo-
HaJIbHble MMYLLECTBa, HO 1 BbIMEHNBAS VX HA MPOMBbILLI-
NieHHble n3pgenuvs. bonee npoHuuaTenbHble, NpeaBu-
OeBLUne BOVHY, fieNianmy 3anackl TOBAPOB BCAKOro poaa.
Mx noBTOpHbIE 3aKyMNK1 JaBanu TONHOK NPOM3BOACTRY,
HO HEM3BEXHO BENW TaKXe K YBENNYEHMIO LIEH TOBApPOB
M COAENCTBOBAJIN B3O0POXAHNIO XXNSHU.

Co BpeMeHeM pbIHOYHAS LLleHa HOBOSIBIIEHHbIX AEHET
B pe3ynbraTte AafibHENLLMNX SMUCCUIA HEYKJIOHHO Naaa-
Jla 1, HaKOHeL,, OKOHYaTeNbHO «0TOPBaiaCb» OT peasb-
HOM CTOMMOCTU HEeOABMXMMOCTM, Nexaulen B OCHOBE
obecneyeHns LeHHbIX Oymar. Ecnn B Hayane 1791 r.
accurHatbl ewe Xxoamam rno pbiIHoYHOMY kypcy 90% ot
HOMMHana, To Ha ucxoae 1792 r. — yxe no 63%.

LN NoKpbITUS, TOPXXECTBEHHO NPU3HAHHOIoO Yupe-
OnTenbHbIM cobpaHneM rocygapCTBEHHOro [Ooira,
Oblna co3paHa YpesBbivaiiHas kacca. COOPLLMKN Hano-
roB, 3akoHOM OT 22 anpens 1790 r, 661N OTBETCTBEH-
Hbl nepen YpesBblyariHOM Kaccon 3a ABa BaXXHEWLINX
NCTOYHMKA JOXOAO0B: HALUMOHA/IbHbIE UMYLLLECTBA (KOH-
(PUCKOBAHHbIE UMYLLLECTBA KOPOHbI, LLEPKBU U AMUTPaH-
TOB) M naTpuoTudeckoe obnoxeHne. C Havyana 1791 r.
OHW OOJIXHbI BblIN NOCbINaTbh B Ype3BblHanHylo Kaccy
BCe peann3oBaHHble GOHObI.

PeopraHmnsauusa 31 gekabps 1792 ropa Ypessblyai-
HOW Kacchbl B YNpaBieHne HauMoHasnbHbIX UMYLLLECTB SiB-
JIN0Ch CBUAETENIbCTBOM OTCYTCTBUS APYINX AOXOA0B U
dakTnyeckm o3Havyana oTkas oT IMKBMaauum gosnra.

lMocne ceepxeHus MmoHapxmn B asrycte 1792 roaa,
Korga CTpaHOoi ynpaBfsivM KOMUTETbI, Ha3HaYeHHble
KoHBEHTOM (3akoHOOATeSNbHbLIN OpraH, peopraHn3oBaH
13 YupeantenbHoro cobpaHus), ele 6onee ycyryounocb
CoKpaLleHne MnPOMbILLIIEHHOrO MNPOU3BOACTBA, OCO-
OEeHHO NpeaMeToB POCKOLUM (TekcTuns, mebenu, oBe-
JINPHBIX U3OENNI), OPUEHTUPOBAHHbLIX HA KOPOJIEBCKUNN
OBOP, COCTOSITENIbHYIO 2aPMCTOKPATUIO M HA SKCMOPT.

BoliHbl Tpe60OBaNM O4UEPEOHbIX aKTOB AEHEXHOM SMUC-
cun. B TedeHne roga CTOMMOCTb accurHata ynana o 45%
OT HOMUHana. AToT yaap MHPNALMN CNPOBOLIMPOBA PE3-
KW CKa4OK LIEH, MPEXe BCEro Ha MPOA0BOJILCTBUE.
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ToBapbl 60MbLUEN HaCTbio MCHE3NN C PbIHKA, Tak Kak
VX Bragesnblibl He XoTenn NpUMHUMaTb B yrnatbl Gymax-
HbIX AeHer. Micueanu Takxke n MeTanindyeckme OeHbru,
coenasliMecd B 3TOM Cllyyae ToBapoM. HaceneHwe
Mapwuxa ymepio Okl ¢ ronofay, ecnuv 6bl NPaBUTENLCTBO
He npuberano K BCEBO3MOXHbIM CpeacTBam, 4ToObl
[OCTaBUTb eMy NPOAOBONLCTBME. C 3TOM LENbI0 MHO-
roKkpaTHO NPON3BOAUNNUCH NPUHYANTENbHbIE PEKBU3N-
uMn: BNagenbLbl TOBAPOB CTOPOHUINCHL Takxke 1 npa-
BUTENbLCTBA, TaK Kak M OHO 4acTo ObII0 B COCTOAHUM
NAaTUTb AULb OYMaXHbIMU AEHbramu.

HacTtananopa ankom Cnekynsaumm v pOCTOBLLUNYECTBA,
KoTOpble eLle Honee yBennymna BCEOOLLYIO HyXay.

Bcé aT0 TsXeno oTpaxasnocb Ha NonoXxeHnn pabo-
YUX, MENKMX PEMECSIEHHMKOB W CENbCKOW OedHOTHI.
YcTpaneanncb CTayku, rPOMUINCH NABKU U PbIHKU.

KnpoHOUCTbI(yMepeHHbIE PEBOSIIOLLMOHEPI), Npea.-
CTaBNSBLUME TOProBO-NPOMbBILLSIEHHYIO U HOBYIO 3E€M-
neBnagenbyeckylo 6ypxyasmilo, CTPEMWUIUCH CBEpP-
rHYTb [MapuXckylo KOMMYHY(MYyHULMNANLHOE npase-
Hue ropoga Napwxa) n nMWwnTb onopbl AKOOUHLEB(pa-
OVKanbHbIX PEBOJIIOLIMOHEPOB), BblpaXXaBLUUX MHTEPE-
Cbl CTOMMUpI, @ HE NPOBUHLMK. OHU NbITAINCL CNAacTn
OT cyaa Koposs, Ho KoHBEHT ¢akTnieckm egmuHornac-
HO nocuuTtan Jliogosuka XVl BMHOBHbIM B NpeaaTesb-
cTBE 1 B0JIbLWMHCTBOM B 70 ronocoB NpuUroBopus ero
K CMEPTHOW Ka3HW.

Jletom 1793 I. K BNacTu NpuLLNO NEBOPaAANKANBHOE
AKOOMHCKOE npaBuUTeNbCTBO Pobecnbepa, HavyaBLlee
TBEPOOM PYKOW TeppOpa HABOAUTb Kak NOAUTUYECKME,
Tak 1 9KOHOMMYecKne nopsakn. Pobecnbep, ctasLUuni
BOXAEM PEBOJIIOLMOHHOIO NPaBUTENLCTBA, Obl Yeno-
BEK TBEPAOM BOIN U NPOHMNLATENBHOIO yMa, HeycTpa-
WwurMbIn B 6opbbe ¢ Bparamu peBoioLnn, OaNekmin ot
BCSKNX JINYHbIX KOPbICTHBIX PACYETOB.

Mpo3BaHHbIN «<HenoakynHeIM», OH MPUOBPEN OrpPOM-
HbIl aBTOPUTET U BAUSIHUE.

7

Makcumunuan ®paHcya Mapu
Ucupop ne Pobecnbep
(1758—1794 rr.)

KasHb Jliogosuka XVI B aHBape 1793 r. nocnyxuna
MoBOAOM [J1 CO3AaHNSA HOBOW Koannumm NnpoTne PpaH-
umn. B Hee Bownm AHmng, Asctpus, MNMpyccua, cnaHus
1 MbeMoHT. Hukoraa ewwe PpaHumm He NPUXoaUII0Ch BO-
eBaTb C 00beANHEHNEM TaKUX MOLLHbIX rOCYAapcTB. lNMo-
cne npuHaTna 24 despansa 1793 r. KOHBEHTOM aekpeTta
0 Habope 300 ThiC. YeNOBEK B BOOPYXKEHHbIE CUMbI Mpe-
CTOSININ OFPOMHBIE pacxodbl Ha 3KUMUPOBKY, BOOPYXe-
HME N coaepxxaHne apMmun. Tenepb COTHN ThICSY NIIOOEN,
OKa3aBLLMXCHA B apMUM, HE TONbKO HMYEro He NPon3Bo-
OV, HO caMn HY>XXOAnncb B MaTtepuanbHOM obecneye-
HUN. A OeHer B pacrnopsaXeHun KasHbl 6onbLLe He nMme-
nocb. YneH KomuteTta 06LWECTBEHHOrO CriaceHms U OOuH
13 HanboJsiee aBTOPUTETHbIX CMeLuanncToB Nno GuHaH-
cam XK. KamboH B noknaae KoHeHTy 23 ceHTs0ps 1793
r. ckazan: «Het 6onee opyroro GpUHaHCOBOro NCTOYHMKA
KPOMe accurHauuin; BCe Hanorm ncyepnaHbl, NpaBUTESb-
CTBO He B COCTOSIHUW HM 3aHUMaTb, H obnaraTb».

Bbinn oeKpeTMpoBaHbl HOBLIE BbIMYCKM aCCUMHALLNIMA.

MpaBUTENBLCTBO B ropogax BBENO KapTO4YHOE pac-
npepeneHne xneba, Mmsica, caxapa, macna, conm u
Mbina. B gepeBHn oTnpaBunn «npoaoTpsaabl» ANg pek-
BU3VLUUN MPOAYKTOB, YCTAHOBMB CMEPTHYK Ka3Hb 3a
CMnekynauuio U CoKpbITUe NpoaoBOJILCTBMA. B cTpaHe
BbiNekasnca OAVH-edMHCTBEHHbIN COPT xneba, MMeHy-
emblii «Xnebom PaBeHcTBa». Pa3roBopbl, KIOHSALLMECS
K OMCKpegmTaumm aCCMrHaToB M HEAOHOLLUEHME O «ae-
HEXHbIX MPECTYNNEHNAX» — CHYUTANUCb COOENCTBUEM
Bparam peBoJitoLMn, 3a KOTopoe Oblna BBeAgeHa CMepT-
Has Ka3Hb C KOHdUcKaumen nmyuwectaa. JoHocuymkam
Xe obellanack oeHexHasa Harpaaa.

loa ckpexeTana no CTpaHe rmaboTMHA (Kak CamMblii
«'yMaHHbIi» cnocob ka3Hu!), KasHawasa «BparoB pe-
BOJIIOLIMN», N B 3TO XE BPEMs XeCcTKo 3apaboTtan 3a-
KOH O TBEPAOM LLEHOBOM «MaKCUMyMe» Ha MPOAYKThI.

Bce noTtpebutensckue TOBapbl MNOApPa3nensncb
Ha 39 pa3psagoB 1 NO KaXA0MY YCTaHaBIMBANUCH Npe-

: _______ penbHble PO3HNYHBIE LIEHBI.
s 970 cTano NepenoMHbIM MO-
MEHTOM B UCTOPUN BYMaKHbIX Oe-
Her u nHonaumn. Tenepb NHONA-
LMS1 UICKYCCTBEHHO Oblna 3arHaHa
BrNyOb, cTana «noaaBfieHHON».
3akoH npeaycmatpuBan yro-
JIOBHYIO OTBETCTBEHHOCTb Kak
ONs NpoAaloLWmx, Tak U Ansi NoKy-
naroLyx ToBapbl Mo LeHam Bbille
MakcumanbHbix. OH npocyule-
CTBOBaJl B TeYeHue roga — Tep-
MUOOPUAHCKME BNACTU OTMEHMU-
nv ero B gekabpe 1794 roga.

PeBoniouysi okasanacb nepe-
JIOMHbIM MOMEHTOM B [esiTesNb-
HOCTKU ¢KMHAHCOBOro annapara.
BbinO BBEOEHO pPaBEHCTBO Ha-
JIOroo6noXeHns,  NPOBOANIOCH
SMNCCUOHHOE OBNOXEHWE, NpPU-
OCTaHOBJIEHa BbIMjaTa rocynap-
CTBEHHOro Jora, a 3aTeM oobsiB-
NeHo 6aHKPOTCTBO, NPOBOANINCH
NPUHYOUTESIbHbIE 3aiMbl Y PEKBU-
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3vumn. Takke Obina obbsieneHa 6opbba Co cnekynsum-
eli, 3akpbiTa OMpXxa 1 3anpeLLeHa TOPro.sis aCCUrHaToM,
KOTOpbI CTan eaUHCTBEHHOWN BantoTon Pecnybnmku.

3umotil 1792/ 03 2. Mapwkckast KOMMyHa Mo-
CTaHoBWsIa B3biCKaTb C Horatbix €4MHOBPEMEHHbIN MPO-
rPECCUBHBI Haor B 12 MAH. IMBPOB HA BOEHHbIE HYXObI.

KpynHeniwen onepaunen cpean NpuHyanTeNbHbIX
0b6NOXEHNI aBnANCsA YpesBblyariHbln 3aémM 1793 . OH
BbIOENSAETCS TEM, YTO Obin OOLEHALMOHANbHBIM, @ He
MeCTHbIM. PaccMOTpeB NPOEKT, AenyTtaTtbl BHECIN U3-
MEHEHWS, B CUITY KOTOPbIX 3TO MEPONPUATUE U3 «3arima
y 6oraTbix» akTMYeckn NpeBpaTuiocb BO Bceobluee
obnoxeHne, He 3aTparnBaBlUee NULb NPOXUTOYHbIN
MWUHMMYM, KOTOPbIA CHU3MACsa ¢ 6 ToiC. 40 1 ThiC. Ans
OOMHOKNX, onsa cemelriHblx ¢ 10 go 1,5 Teic. anBpoB. Ha
KaxJoro 4jeHa CeMbW OCTaBNSANaCh Takxe eLle 0aHa,
He obnaraemas 3ariMoM, TbICA4a IMBPOB AOXOAA.

Takum obpasom, nosyyanocb, 4To ¢ Aoxoga B 1
ThiC. MMBPOB noanucbiBanucb Ha 100 nMBPOB B3HOCA,
¢ 2 Tbic. nuBpoB — Ha 300 nneBpoe, ¢ 3 Teic. — Ha 600, ¢
4 Tbic. —Ha 1 TbIC., Cc 5 ThIC. — 1,5 ThIC. C 6 ThIC.-2,1 ThIC.,
c 7 TbiC.-2,8 ThIC., C 8 ThbIC.-3,6 ThIC., C 9 ThIC. — 4,5 ThIC.
...C12TbIC. = 7,5TBIC. UT. A.

B nonb3oBaHnu nognmcymka He OoJIXHO Oblsio ocTa-
BaTbcsa Oosiee 4,5 TbiC. NMMBPOB. TAXECTb 0610XEHMUS
MOTMBMPOBaNaCb ero 04HOKPATHOCTbIO, & HU3KMIA Npe-
0en NPOXNTOYHOr0 MUHUMYMA — HEOOXOAMMOCTbIO CO-
OpaTb LUeNbli MuanmMapa — TPeTb HauMOHaNbHbIX [0X0-
00B. 3aeMHble KBUTAHLUMM OOJIKHbI ObLIN MPUHMMATBLCS
B ynjaTy 3a HauuoHasbHble umyllecTBa (obeljaHue
MOKPbITb 3aéM HUKOrAA BbIMOMHEHO He Oblo!). Xo4eT-
Cs1 OTMETUTb, YTO HaNor gan nuib okono 18% oxuaas-
LLIMXCHA NOCTYNIEHUI N 4TO «boratble — He NAaTuNn».

Komutetom ¢purHaHcos pykosoaun XKosed Kam-
OoH (1756-1820), npeycneBaloLWmMii KOMMEPCAHT U3
MoHnenbe. «3T0 Obl1 GAN3OPYKNIA YENTOBEK, YECTHbIN
TPYXEHNK, HeYTOMUMBIA 1 CKY4HOBAaTbI OpaTop, HO, Mo
BCceoOLleMy MHeHUuo, 06nagaBLLMiA OPJINHOM 30PKOC-
TblO B Aenax GUHaAHCOB».

OH roeopun B KoHBeHTe: «HeT Gonee gpyroro ¢u-
HAHCOBOr0 MCTOYHMKA, KPOME aCCUIHATOB; BCE Hanoru
ncyepnaHbl, NpaBUTENb-
CTBO HE B COCTOSIHUM HU
3aHMMaTb, HU obnaraTb;
HeobXoOMMO  MO3TOMY
NPUOEerHyTb K accurHa-
Tam K, 4ytobbl obecne-
YNTb KX, HEeobXoauMmo
nocnewmtb C MpoAa-
XXEN HauMOHaJIbHbIX 3e-
Mefb». 3eMN OOMKHbI
OblIM NPOoAaBaTLCSH YNo-
pPSOOYEHHO, MO MaKCu-
MaJslbHO BO3MOXHbIM Lie-
HaMm. ToNbKO B 3TOM Oblin
€OVHCTBEHHbI  NCTOM-
HUK  HEUHONAUMOHHOIO
MOKPbLITUA PaCXOdoB ro-
cymapctBa. OH nocTo-
SIHHO HacTaMBa Ha TOM,

XKosed KamOOH
(1756-1820)

YTO BMUCCUS aCCUTHATOB O0/MKHA ObITb XXECTKO OrpaHu-
YyeHa, 1 CTpoXanLMM 06pa3oM cneamn 3a 3TUM.

Y1o6bl [OOUTLCS OrpaHmyeHns ammccum KamboH
ypesan pacxonpl 6ioaxeTta, 60poncsa NpoTuB B3ATOY-
HMYECTBA YMHOBHUKOB W FEHEpanoB, Takxe NbITancs
0oOUTLCA NPUHATUSA 3akoHa 06 06A3aTeNbHOM AeKa-
pPUpPOBaHUM CBOErO COCTOSAAHUS BCEX AenyTaToB (KOTO-
pbi1, KOHEYHO Xe, He Dbl MPUHAT).

Bbina opraHnsoBaHa nonuuenckasa cnyxoa, 60poB-
Lasacs € NosIBIEHNEM B OFPOMHbIX KONMYecTBax dasb-
LUMBbIX BYMaXHbIX OEHEr 1 C PpacnpPOCTPAHEHNEM «pe-
FMOHANbHBIX>» N «/TOKANIbHbIX» AEHET, KOTOPbIe BbiMyCka-
I MECTHbIE BNACTU U OPYyrMe SMUTEHTHI, KakK MpaBu-
no, 6e3 paspelueHns npasutenscTea. CyliectsoBana
TaKXke HEerocyaapCTBEHHAsl YeKaHKa MeOHOW MOHETbI.
B nyxe BpeMeHU MEeCTHbIM AeHbramMm gasanv rpoMKue
Ha3BaHWS: «BUNeTbl 4OBEPUS», «BOHbI NATPUOTUYECKON
B3aMMOMNOMOLLUV» U T. M.

Lnsa AHrMM YacTblo BOEHHbIX onepaumii 6binn n3ro-
TOBNEHME N HeneranbHbI 3a0pP0oCc panbLUMBbLIX aCCUr-
HaToB BO ®paHLMIo C Lenblo JOBECTU, Takum 06pa3om,
dpaHumio 0o prUHaHCOBOro 6aHKPOTCTBA. Takke 9TUM
6un3HecomM 3aHMManmce 1 fronnaHagus ¢ fepmaHunen.

nsa 60pbObl C NoanenkaMmm Bo BCEX KPYMHbIX FOPO-
nax 6blnun yuypexaeHbl ocobble 60p0O KOHTPOJISA HauUm-
OHasbHbIX aCCUrHATOB, KOTOPbLIE 3a MnaTy NPOBOAUAN
aKCcnepTn3y NpencTaBieHHbIX UM Bymaxek. Ha nog-
JINHHbIE aCCUrHaTbl AAXe HaklemBann ocobble KOH-
TPONbHbIE MapPKW, NPUYEM aCCUrHaTLI C Mapkamu no-
POV LLEHUIUCH Ha PbIHKE BbiLle, YeM 6e3 HUX.

Camoe napapgokcanbHOe B 3TOM CUTyauuu, 4TO
dpaHuUMa 04eHb HEOXOTHO M3biMana GasblUNBbIE AEHb-
rM, NMOCKOJIbKY OHW YyOOBNETBOPSIM MOTPEOHOCTU B
cpepncTBax obpaileHns. Mexay nogJIMHHbIMKU U danb-
LUMBBLIMU acCUrHaTaMu CyLLLECTBOBa Aaxe 0OMEHHbIN
KypC, NpaBaa, HenerasnbHO.

KamboH oTcTamBan npuHuun 6e3ycnoBHON OTBET-
CTBEHHOCTM rocygapcTeano gonramueasrycte 1793 r.
NpPoBen O4HY U3 KPYMHeNnLWmnx GUHaHCOBbIX onepaumi
®dpaHLy3cKkoli peBoNOLMN: 3aNnCb FOCYAAPCTBEHHOMO
jonra B Tak Ha3blBaeMyio bonbLuyio kHUry. 9ta one-
paums nMena HekoTopble 4epTbl KpeauTHon. MOXHO
ObINI0 HE TONbKO 3anucaTb CTapble roCyAapCTBEHHbIE
DONMN, HO N CTaTb HOBbIM KPEaUTOPOM rocyaapcTBa.
Bbina npenocTtaBneHa BO3MOXHOCTb KanuTannusmpo-
BaTb MMEIOLLYOCS HAJIMYHOCTb aCCUIrHATOB, BHECS UX B
Ka3Ha4yercTBO, U NosyyaTb NGTUNPOLEHTHbIE A0XOAbI.

OMUCCMOHHAsA NONMTMKA UMena CBOUM pe3yfbra-
TOM MHONAUMIO, KOTOpas BHOcuna B npobnemy gonra
HOBbIe HioaHCbl. MHdngauua opuumansHo He Npu3Haea-
nacbk. Kam6oH, BeicTynas B KoHBeHTe, AaBasn NpoTUBO-
peyunBble JaHHble. HEOQHOKPATHO OH FrOBOPWUA O A0-
CTaTOYHOM KONMYECTBE OEeHer B Ka3He, 3asBNsa/, 4To
«(prHaHCbI Pecnybankm HaxoaaTcsl B CAMOM LBETYLLEM
MONIOXEHMN, TaK YTO MOXHO CKa3aTb YTBEPOUTENLHO,
4yTO 60JsIEE HET HEOOXOOMMOCTM B UX UcHMCNeHun». B
Opyrmux cnydasx, korga Heobxoaumo 6bi10 MoyYnTh
paspeLlleHMe Ha BbIMyCK HOBOW MapTuu acCUrHaToB,
JenyTaTtbl y3HaBaamM O TOM, 4YTO B Ka3He He XBaTuUT ae-
Her n Ha TpuY AHS. MoNHBIMY AaHHBIMUW, BUOMMO, HE pac-
nonarann n camun 4nenol Kommteta ¢puHaHcoB. Kpome
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TOro, CKpPbIB UCTUHHbLIE pasmMepbl 3MUCCUN U UHDNSA-
umm, KamOoHy ypoanocb HECKOMbKO 3aMeaiuTb TeMIMbI
nazgeHnst CTOMMOCTM accurHara.

locyaapcTBO MOAyYano HaNoOrM 1 BbiMaaTbl 32 HALM-
OHaslbHbIE MMYLLLECTBA (KOTOPbIE NPOAaBannCh B pac-
CpPOYKy) accurHatamm no ux HapuuaTtesibHoM CTOUMO-
CTW, YTO B YCNIOBUSAX MHDASLMN MPUBOOUIO K MOTEPSM
rocyoapcTBeHHbIX duHaHcoB. KoHeuHo, KamMOOH He
MOT HE MOHMMaTb, YTO He BBOAS TpebOBaHMS ynnaThl 3a
HauMOHasbHble NMyLLEcTBa Mo GakTn4eckom CTOMMO-
CTu accurHaTa, KoHBEHT TepsieT OrpoMHbIE CPeacTBa.
Ho nepepaBas HaumoHasbHble MMYLLECTBA KPEOUTO-
pam rocygapctea, KamboH npekpatun AnkBUAALUIO
rocygapctBeHHoro gonra. K 1796 r. 6onblias 4yactb
HauMOHaNbHbLIX UMYLLLECTB Obina npoaaHa.

3aBepLumnacb Nnogrotoeka 6aHKPOTCTBA.

BosHukwinin B nione 1794 ropa TepMnaopuaHCcKmin
pexum cBepr n ka3Hun Pobecnbepa. Hactana Bnactb
HOBOW Byp>Xya3um, ocobeHHO pasboraTteBLUen Ha BO-
€HHbIX MOCTaBKaXx 1 3eMeJbHbIX CIEeKyNaLusX.

BakxaHanusa Teppopa npekpartunachk, BCe XopoLuee
B O9KOHOMMKE OCTaNoCh, BOT TONbKO MHMNALMS nepe-
pocna B runepuHenaumo. Nlocne oTMeHbl 3akOHa O
BCEOOLLEM MaKCUMYMe, TOBApHbIE LIEHbI CTann pacTu
0COOEHHO ObLICTPO, U NMOJIOXEHME HAPOOHbIX MaCC Pe3-
KO yxXyawmnocb. AcCurHatbel CHU3WIAaCb MNOHa4Yany ot
22% po 17% HOMWHANLHOM LEHbI, @ NOTOM ynann Ao
ypoBHs 1/833 B nepecyeTe Ha 3BOHKYIO MOHETY.

B 1O Bpemsa napa canor gocturna ctommocTtun B 20
TbIC. BYMaXHbIX JINBPOB.

lMocne nogasneHnsa AByxX BOOPYXEHHbBIX BOCCTaAHWUMN
KamboH, npoBo3rnalléHHbIN PEeBOJIIOLIMOHHBIM M3POM
Mapuxa, 661 06bsABIEH KOHBEHTOM BHE 3akoHa. XOTb
OH 1 MoNyYun aMHUCTMIO B OKTA6pe 1795, B 1815 roay
OH ObIN n3rHaH 13 MpaHumm , NOTOMY 4TO Nnoaasn CBOM
ronoc B KoHBeHTe 3a ka3Hb Jliogosuka XVI. YMep OH B
Bptoccene B 1820 roay.

Cymma accurHatoB B 0OpalleHMn HenpepbiBHO
BO3pacTana u gocTturna B ceHTabpe 1796 r. 45,6 mapa.
nmBpoB. BmecTe ¢ Tem accurHatbel 06ecueHnIncb no
OTHoLweHuto K meTtanny ao 0,36% ceBoei HOMUHANbHOM
CTOMMOCTW. TOBapHbIE LiEHbl MOAHANINCH YPESBLIYAAHO
CUJIbHO 1 MPUTOM OY4E€Hb HEPABHOMEPHO: 3a NEPUOA, C
1790 . no 1795 r. ueHbl 60MbLIMHCTBA TOBAPOB MOBbI-
cunuck B 25 — 30 pas, a ueHa xneba — B 117 pas. Mexay
TEM HOMUWHanbHas 3apaboTHas nnata pabo4ymx Obina
MOBbILLIEHA AANEKO HE B TAKOW Xe CTENEeHU, B Pe3yfib-
Tate Yero NX XM3HEHHbI YPOBEHb PE3KO0 NOHU3uscs. B
1795 r. npu ueHe dpyHTa xneba B 50 — 55 nMBpoOB, a PyH-
Ta msica — B 120 NMBPOB cpeaHuin AHEBHOM 3apaboTokK
paboyero coctaenan Tonbko 100 — 120 nuBpo.. Ha nH-
GNAUNM HRKMBANUCb BOEHHbIE MOCTaBLLWKM, MPOMBbILLI -
JIEHHWUKMN, TOProBLbl U CAEKYNSAHTDI.

duHaHcoBasa chepa PpaHumm ncnbiTbiBana MHIS -
LIMOHHYIO aroHuIO.

Ho obonTtucbh 6e3 OymMaxHbIX AeHer rocyaapcTBO
eLlé He Morno, n B mapTte 1796 r. OblIO PELLEHO BbIMy-
CTUTb TEppUTOPUAsbHbIe (3EMENbHbIE) MaHAAThI, yCTa-
HOBUB JIMMUT UX 3MUCCUMN B 2,4 munnuapna N1MBpOB.
OTn MaHpaThl, MO CYLLECTBY Mao OTJINYABLUMECS OT ac-
CUrHaumin, NnpeacTaBnany cobom peanbHylo LLEHHOCT:

UMW MOXHO KyMuUTb Nto60e HauMoHanbHOe MMEHME Mo
TOW LEeHe, KOTOpPY OHO umeno B 1790 ., B TO BpeMS,
Korga CBMOETENbCTBA NPUHMMANINCL MO HOMWUHABbHOWN
ueHe. NomecTbs N AoMa B NPOBUHLMW NPOAABANUCH NO
LeHe, B AECATKM pa3 HUXe NX LOPEBOJIIOLIMOHHON CTO-
MMOCTU, NMPUYEM 3a CAENKaMn HeEPeOKO NpOoCcnexmnea-
JINCb NHTEpPECH! AenyTaTOB N YNHOBHUKOB.

Ha HekoTOpOE BpeEMS BO3HUKIIO TPOMHOE AEHEXHOE
obpalleHme: 3BOHKaa MOHeTa, MaHAaTbl M aCCUrHaThl,
KYPC MeXay KOTOPbIMM MOCTOSHHO MEHSICA.

Kak nucan Jlyn BnaH, «HUKTO He XOTen Npou3Bo-
OVTb, BCE TOJIbKO TOProBanu».

B anpene 1796 roga Ha4yanocb U3bsATME aCCUTHATOB,
4acTUYHO NyTeM 0OMeEHa Ha TeppuTopmnasibHblie MaHaa-
Thl, YACTMYHO MYTEM aHHYNMPOBaHUs. Bnactu ny6nnyHo
CcOXrnu Ha Bangomckon nnowaam Bce npucnocobrne-
HUSA ONs neYaTaHns aCCUrHaToB U OCTaToOK ByMaxek Ha
cymmy 6onee MunMapaoB AMBpoB. CaenaHo 3To 6bi10
B YroZly napumxaHam XaxaaBLUNX 3PESMLL,.

MaHpaTbl Takke CTPeEMUTENIbBHO 06ECLIEHMBANVCH U
yXe B ceHTabpe 1796 I. nx Kypc K METaNIMYECKUM AEeHb-
ram ynan oo 5% HomMmHana, a B KOHUE roga He npesbl-
wan 2-2,5%, obecLeHmnBLLUMCL Oosiee 4eMm B 45 pas.

B deBpane 1797 r. HaYanocb U3bATUE MaHAATOB. [1o
PbIHOYHOMY COOTHOLLEHWIO C TBEPALIMU AEHbraMu OHU
NPVHUMaNNChb B yNaaTy HANIOroB U B ONAaTy 3€MeNbHbIX
Yy4aCTKOB, KOTOpPbIE BCE €eLle npoaaBanncb U3 Hauuo-
HanbHOro gpoHaa.

B aHBape 1798r. npuHMMaeTcs 3aKOH 00 YHUYTOXE-
HUM MaTpuUL, LITAaMMNOB N BCEX APYIrMX NPUHAOJIEXHO-
cTern ona neyataHus aeHer. OCTaTOK HAaXOAALLMXCS B
obpaueHn GymMaxHbIX geHer oOMeHnBaeTCs Ha Npo-
LlEeHTHbIE KBUTAHLUWW Ka3Ha4yelncTBea.

Ha aTOoM unctopusa peBOSIOLMOHHON MHONAUMN 1
CBSI3aHHOIO C HEM cBOe0bpa3HOro GUHaAHCOBOIro Kpu-
3uca 3akaH4maeTcs. K koHuy 1797 roga cHoBa ctana
rocnoacTBoBaTh MeTanmyeckas MoHeTa — dpaHK.

HoBbIV aNropmMTM 3KOHOMMNYECKOIO
kpnauca (no M)

e BO3BpallieHMe PbIHKOM (6e3yCNoBHO, C nepexne-
CTOM B 0OpaTHYO CTOPOHY) CTOMMOCTM TOBAPOB U
YCAYF K X peasibHOM PbIHOYHOW LiEHE, NP KOTOPOM
HacTynaeT 6anaHc, CnoCoOHbI 4aTb MMMYJbC HO-
BOMY BUTKY Pa3BUTUS MUPOBOMN 3KOHOMWKN N HO-
BbIM B3aMMOOTHOLLIEHUAM MeXy ero y4acTHUKamMmm

® 3Ty «HOBYIO PbIHOYHYIO LIEHY>» AAeT PbIHOK

® yeM CuilbHee KOPpPEKLMS — TEM OCHOBaTesbHee rne-
PECMOTPEHbI B3aUMOOTHOLLIEHUS U CUSTbHEe OyaeT
nmnynsc CTAPLUEIO Td

I BbiBog,

Hf'aMbiM  BaXXHbIM W3 COLMANbHO-3KOHOMUYECKNX
g:nocneucmmm pesoniouun ctano GopmMmpoBaHme
K/acca CaMOCTOSITENBHOrO KpecTbsiHCTBA. B 1790-
1795 rr. 6bI10 NpoaaHo Ha accurHatbl 857 ThicaY, B
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MC"FODI/IH MU POBEIXE3 KOHOMUNHECKINXKPUINCOB

ITepeas bonvuian nngnayus (@panyus 1790-e 20061)

1. Top
2. Heypoxweaii 1778 2.
1. Pepopmm Twopzo u Hexrepa
2. Omrpwmue Fenepaibimx wimamos

RDOMMILL

ii Kpuzuc

1. ¥uenviuenue deguyuma brodncema
2. Coxpawjenue zocdenza

L

3. dexpems: om ommene NpueiLIezuli coc106 Ul U RPOSUR YU

4. ¥Yeuwrenue nanrozoobroncenus

1. Hedogepue npasumeIbcmay, oMKa Wamims KA102LU

2. Bespab. " (EHCIE0
3. Bzamue Eacmunuu, kp.6occmanus
1. ompebi
s X _.l' b Rped
2. Hecnocobnocms zocydapcmea
cobupams HATO2U
1. Hpunamue "Jerrapayuu
npas weaogexa”
2. Leprosnan pegpopma
3. Beedenue cMepmuoll Kazuu
1. Hyxeda, 20100
2. Boccmanun 2opoxcan
3. Hayuonaauzayus
UEPKOGHMX JEMETS

b 8 NPOUIEOIC

1. Jepuyum Grwdxcema
2. Boaviuoti ocoonz 1775 e.

Banyck accuznayui

1. Yeenuuenue yniamsi Ra10206
2. Hexyccmeennoe oncusaenue
RPOMMULTERHOCIL

3. Pocm yen na npodogors

OCPONHME CREKYARYUL
AYUAMY

3. CoKkpauienue npoMMULIERHOZ0 RPOUIE0ICMEA

4. JonoanumenvHsle IMUCCUU
5. Mpunamue Koncmumy yuu
6. Pasencmeo H@102000.10HCEHUR
1. Hugprayun, 6300poHcanue HeUIHU
2. Pocm yen Ha npodyKmsl, UCHEIHOGEHUE
mosapos ¢ PHHKG
3. CrexyaRyuR, pocmosuiUiecmeo
4. Cmauku, nozp , Xeb &y

1. Boennoe nooxceHue

Buympennuii dedhonm

1. Ed sl

7z peccusHslil

HA102
2. Upezesualinmiig 3aém
1. Huwyue ewqé boastue obnuyanu

2. Omxaz 6ozamix om yniamsi waioza

Kpuzuc 6 Anzauu 1719-1721 2z

3. Mpoox s
1. Tepmudopuancruti pexcum
2. Ommena 3axona o "Marcuwmyme"

1. Hoesle emnycru accuznayui
2. "ITpodompadn's céra
3. Bsedena cuepmnan xazmus u
KoHQUCKAWUA UMYI{ecmea
1. Kap Ha npody
2. Hapodnme §occmanur
1. 3aron "Marcumym”
2. IMpodaxca RAUUOHATBHBLX 3eMETS
3. Opzanuzayua noTuLuL
4. "Bonvwana knuza"
3. MpunyoumenvHsie pexeuzuyul
1. "ITod " ungpaay
2. Haname dharsiuussx denez
3. Kanumaiuzayia Ra1uuHocmy

Kpusuc 60 Ppanyuu 1716-1720 zz. /

1. Beinyck mandamos
1. Tpoiinoe denexchoe obpaienue
2. KpamKocpouse CRexyaayuu
3. Obec o

Kpusuc ¢ Novianduu 1634-1637
(Troasnanossii)

3. Jonoanumetsnsle IMUCCUL
1. I'unepundaryusn

2. Pocm yen na mosapu

3. Boopyxc.6occmanun

4. CRusxcenue yp.sCusnu

2. Hzvamue accuznayuii

3. Hrvamue mandamos

4. Beedenue hpanka kax eounol
OEHENCHOI €OURULN

1796-1797 rr. ewe 105 TbiCAY y4aCTKOB 3eM/IM 3a 3e-
MeJibHble MaHaaTbl. [10SABUANCL COTHU TbICAY MENKMX U
CpeOHux COOCTBEHHMKOB, MOTYLUMX W XenawLmx pa-
6oTaTb Ha CBOEW 3emie.

Cpasy nocne Tepmugopa KOHBEHT npucTynaeT K
MPOBEAEHMNIO WHTEHCUBHOW KYABTYPHOM MOAUTUKN.
Cnucok HauMHaHuin BnevatnseT: cosgatoTtcs Monutex-
Huyeckada un lNeparorndyeckaa (HopmanbHasa) LWKONbI,
meTpudeckaa cuctema mep u KoHcepsatopusi uc-
KYCCTB 1 peMecer, LKOJbl BOCTOYHbIX A3bIKOB 1 3apa-
BOOXPaHEeHUs!, UeHTpasibHble LLKOJbl U TOPHbIA MHCTU-
TyT, HaumoHanbHbI MIHCTUTYT HAayK U NCKYCCTB 1 My3en
dpaHLy3CK1UX NaMATHUKOB.

PeBontoumsa Bo PpaHuum criocodbcTBOBaNa NogbLEMY
aHTMdeonanbHo 60pbObI B APYrnx cTpaHax. He Tonb-
ko B JlToHgooHe un MNeTtepbypre, BepnuHe v Bene, B Bap-
wase u byganewTe, HO 1 32 OKEAHOM MPOrPECCUBHLIE
06LLECTBEHHbIE KPYIM C XXaAHOCTbIO JIOBUIN BECTU U3
peBONMOUMOHHON PpaHumn. [eknapaumsa npaeB 4eno-
Beka 1 rpaxgaHuHa n apyrue OKyMEHTbl peBOMOLNN
OblIN NnepeBeaeHbl U U3aaHbl BO MHOMMX CTpaHax EBpo-
nbl, B CoeamHeHHbIx LLTaTtax n B JlTaTnHckon AMepuke.
JlosyHr «CBoboaa, paBeHCTBO, 6paTCTBO», MPOBO3rNa-
LUEeHHbI DpaHLy3CcKoi peBostouvelt, BoCnpuHMmMarcs
MOBCIOAY Kak Ha4yasio HOBOIro Beka, Beka CBOOOpbl.

dpaHLy3ckaa peBoniounsa co3aoana HOBYO GUHAH-
COBYIO CUCTEMY, KOTOpas 3akso4yanacb B yBENNYEHNN
KOJINYECTBA LMPKYNNPYIOLWMX OEHEXHbIX eanHul, 6e3
COOTBETCTBYIOLLIErO BHEAPEHUs B 000POT Kakux-nmbo

Ha pucynxe Maxposronomura

CoomeemcemsyoujumMn
yEemaMy sa0e1ERN

Telicmsus npasumebcmea
T~ Pezyaemam

peanbHbIX UeHHOCcTen. [lpn 3TOM pasHuua mMexay
MPEXHMM U HOBbIM KONMYECTBOM AEHEXHbIX 3HAKOB
(1 B KOHEYHOM cYeTe, COOTBETCTBYIOLLAS €l 4aCTb TO-
BapHOM Macchl) U cocTaBndana noxon rocygapcrtea. B
1792-1794 rr. exxerogHo accurHat obecueHuBasncs Ha
21-29%. Hopma obecueHnBaHua — rnokasaTenb Tou
0ONN peasnbHbIX LEHHOCTEN, KOTOPbIE rOCydapcCTBYy
yAaBasioCb BbikayaTb NPU NOMOLUY 3MUCCUOHHOIO 00-
noxeHusa. MHdnauma npnHocuna rocyaapcTBy A0XO4.
C BHELWIHMMN NPOSBAEHUAMUN MHONSUUU, C NAAEHNEM
CTOMMOCTN accurHarta senuv 60pb0Oy, MOCKOSbKY OT 3TO-
ro, cpeau npoyero, 3asucesia BO3MOXHOCTb JabHel-
LLEero UcrnoJsib30BaHUsl Takoro «Hanora-obopoTax.

HecmoTps Ha kaTacTpodpuyeckme 3KOHOMUYECKMe
nocneacTens NnogobHOro 9SKOHOMMYECKOro Kypca, no-
JINTUYECKME NOCNEACTBUS ero Oblin BNOJIHE YAOBNET-
BOPUTENbHbIE — PEBONIIOLUMOHHBIE PEXUMbI CMOMU
OKPErnHyTb, 4TO CO BPEMEHEM MO3BOSIMIO OTKA3aTbCs
OT MHPNAUNOHHBIX MEeTOA0B dUHaHCcMpoBaHus. OgHa-
KO AJ151 3TOr0 NOSINTUYECKNTIA PEXUM A0IKEH Obl CTaTb
DOCTATO4YHO CUNbHBIM, YTOObLI UMETH BO3MOXHOCTb OT-
KasaTbCs OT MOMNY/IMCTCKUX pelleHuin, obecnevmaro-
LMX PELLEHNE CUIOMUHYTHBLIX NPobnem, Nnpobnem ane-
MEHTAPHOr 0 BbXMBAHUS.

B cnepnytoler ctatbe Mbl PACCMOTPUM MEPBbLIA MU -
POBO 3KOHOMUNYECKUI KPUIUC.

Kagedpa gynoamenmansHo20 aHaAu3a u uHeecmuyull
Onvea (Zarja), Baaepuii (Slonik), Muxaua (dma)
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CeKkpetbl 06bEMOB TREUAVHIA:
06beMmM B HOBOM BepTUKaNbHOM cpe3e

T oBporo BpeMeHU CyTOK, yBaXaeMblii HATATENb XYp-
é?):lHana «bnpxeson nuaep». B npowwnom HoMepe Mbl
obcyxganu OoviH U3 CaMbiX MOLLHBIX MHCTPYMEHTOB
aHanmaa pblHka — 06beM. B yacTHoOCTH, peyb wna o6
obbemax B ropn30oHTasIbHOM cpese (CM. 5 HOMep Xyp-
Hana). CerogHs NOroBOpMM O BEPTUKASIbBHOM Cpese
obbema 1 cUHTEe3e NOCNeQHEro C YPOBHAMM MoaaepX-
KN\COMPOTUBJIEHUS.

O6bem B BepTUKaJIbHOM cpe3e — 3T0 00beM, KO-
TOPbI/ HATOProBaH 3a onpeaeneHHbIn Nepuon spemMe-
HW B ONpefenieHHoM amanasoHe LeHbl. Ha rpaduvke mbl
BUOMM Er0 B BUAE CXEMbI: CBEYa-00bLEM, rMCTOrpaMmma
volumes B HMXHEN YacTu TepMuHana nog rpadukom.

Ha cerogHawHMn neHb CyLLLECTBYET ABE OCHOBHbIX
MEeTOOVKN NHTepnpeTaumm obbemMa B BEPTUKAIbBHOM
cpease:

— aHann3 pbiHKa NpPW NOMOLLN OeNbT
— meToaunka VSA (Volume Spread Analisis)

O penbrax NOroBOPMM YyTh MO3Xe, a CEroAHS 5 Obl
X0Ten pacckasatb BaM O HEKOTOPbIX TOHKOCTSX VSA.

Ecnu kpatko, To VSA — 310 cnocob 4TeHus rpaduka
npwv NOMOLLI KOMBUHaLWIA cBeYek (6apoB) B CUHTE3E C
obbemamm volumes. basoBble Lwarn 3a4ecb 06CyXaaTb
He OyOeM: ceilyac B XypHane MAOET Cepus cTaTen no
«Knaccuke xaHpa» VSA, B KOTOPbIX JOBOSIbHO AOCTYMHO
M NOHATHO ONUCaHbl OCHOBbI. {1 XXe NoKaxy BaM CUHTE3
MEeTOAMKN C FOPU3OHTaSIbHbIM CPE30OM 0OBLEMOB (YPOB-
HAMU NOAAEPXKKN\CONPOTUBAEHMNS) HA MPUMEpPE BaNioT-
HOro ¢bioyepca espo. Hy 4to, rotosbl? Ok, noexanu:

Cuntaetcs, 4To Metoamka VSA xopollio paboTaer
TOJIbKO Ha POHAOBLIX MAOLLAAKAX, YTO HE COBCEM KOP-
PEeKTHO, s cumTalo. NpoCcTo Be34e eCTb CBOW HIOAHCHI. B
yacTHOCTU, MeToguka VSA gaeT OOBOJIbHO YETKMNE CUT-
Hanbl NO BaNOTHbIM dblOYEPCAM, KOTOPbIE TOPryTCS
Ha CME = peanbHble 6upxesBble 06beMbl. Ha dbloyax
(BNpoYEM, Kak 1 Ha NOObLIX OPYrMX MHCTYpMeHTax) VSA
OYEHb XOPOLLO KOMBOMHNPYETCH B CUHTE3E C YPOBHSIMMU
06bEMOB — NOAAEPXKKN\CONPOTUBAEHMS. [Tpy NnoMoLLm
noaobHOro CUHTE3a MOXHO AOBOJIbHO YETKO onpene-
JINTb HaNM4YMe Ha YPOBHE OABMXYLLUEN CUMbl MokynaTe-
nen unu npogasuoB. N noHaTb: Oynet nn pasBopoT,
OanbHenwmnn xoq no TpeHay, nnm énet. B moem Ba-
praHTe CUJIbHbLIN akLEHT AeNaeTcs Ha TECTE YPOBEHN.
PaccmoTpum aTOT aneMeHT 60nee noapobHo.

YpoBeHb — TO4YKa oTcuyeTa. VIMeHHO Ha ypoBe-
He CTaHOBUTCSH MOHATHO, NOYEMY 0ObEM MOET B CBEYY
(6ap), nnn yxoguT U3 Hee. B 60NbLUMHCTBE Clly4aeB Ha
YPOBHAX support/resistance npoucxogut TectmpoBsa-
HMe (CTONb YacTO UCMONb3yEMOE B TOProBfie C/O0BO).
CyTb 3TOro §IBIEHNS 3aK/I0YAETCS B CNEayOLEM: Te-
CTMPOBAHMEM Ha3blBaeTCHA MPOBEPKA YPOBHSA Ha Ha-
Jnymne B pbiHKE OENCTBYIOWEN CUIbl NOKynaTenem nnm
npoaasuoB. Nognepxka — TECTUPYETCA Ha Hann4me

nponasuoB. ConpoTMBNEHNE — TECTUPYETCS HA HanNn-

yue rnokynarenen.

Heckonbko npMmMepoB NO pbloYEPCY EBPO: PUCYH-

KW Ha CBe4HbIX rpadukax (MHe kKoMpopTHEE CMOTPETL

CUrHasnbl Mo cBeykam, Oefno cyrybo nHamsuayasnbHoe,

HO CYTV METOAMNKM aBCOMOTHO HE MEHSIET).

Ha puc. 1 Bnavm ypoBeHb COMPOTUBAEHUS — 0OBbEM

Hepnenn 8800 noTos:

1 — Teno cBe4un HanosHeEHHOe, 0ObEM BbilLE CPEeaHEro,
€CTb MHTEPEC K NOKYMNKaM.

2,3 — Ha TecTUpoBaHUN YPOBHSA OObEM MOCTEMNEHHO
yXOOUT + BBEPXY NOSBNSAIOTCA TEHU HA CBEYax = nep-
Bble NPU3HaKn cnabocTu NokynaTesnen.

4 — 06beM npoaoskaeT nagaTth + cBeYa A04XM (OcTa-
HaBnMBawLWMiA 6ap) = noarBepxaeHue 2 n 3 cee-
Yyek — OTCYTCTBUE NOKynaTenen Ha CONpoOTUBNEHUN.

5 — nonbITka NPOAABUTL YPOBEHb, BEPXHSAS TEHb CBEYU
rOBOPUT HaM O TOM, 4YTO NOKyNaTenn He yaep>XmBaioT
LEHbI.

6,7 — a BOT 9TK ABe NOACKa3Ky BaXXHO NoHumaTb! PE3KO
yXoauT 06bEM 13 CBEYEN HaZ YPOBHEM COMNPOTMBIE-
Hus. Mosisnsietca KOHTPACT B o6beme mexay 5-oi
1 6,7 ceevkaMu. 7 — 0oaxu (ocTaHaBNMBaoLLMiA 6ap).
Janee Tpu noapsan HUCXOOSALLMX CBEYM SABASIOTCA
CNeACcTBMEM HEyAa4YHOM NOonbITKM NoKynaTenen Noa-
HATb LIEHY. HeTKO NpocnexnBaeTca NpUYnNHHO — cnea-
cTBeHHas cBa3b 2-7 ceeven (YCUJTME-PESYJILTAT).

8, 9 — HanoJIHEHHbIE HUCXOASALWME CBEYU, OOBbEM MOcne-
[0BaTeNbHO YBENNYMBAETCS: NOSB/EHVE NPOAABLOB,
JIOrMYecKoe 3aBepLUEHME KOMOMHAUUK, KOTOPYHO
pasbirpasnv Ha YpoBHE CONPOTUBIIEHUS. (CM. prc.1)

Ewe npumep:

Ha puc. 2 Buaum yxof, pbiHKa OT COMPOTUBNEHUS —
ob6bem Hepenu 12300 notoB. TeCcT Ha nokynatenen B
OaHHOW CUTyaummn BUOHO Mo KOMOMHaUMM cBeyek. Bbl-
0enun KOpN4HEBLIM OBAIOM 1 cTpenkamu. No moemy —
6e3 KOMMeHTapuMeB. A Bbl Kak cuMTaeTe?

Janee Buaum oTCyTCTBME NPOJAX HA noanepxke(-
KnioyeBoih 06beM):

1 — cBeYya ¢ MakCc. 0ObEMOM U TEHbIO BHN3Y — NepBbIi
nNpu3Hak cnabocTn NpoaasLoB. XaemM NoacKa3ok.

2 — BaxHo noHmmartb!!! Onatb nossunca KOHTPACT B
obbemax!!! Pe3ko yxoaut o6beM M3 CBEYKM Ha Mo-
NbITKe NPOAABUTb YPOBEHb. ECTb noackaska — noa-
TBEpXAeHue cnabocTy NpoaaBLOB.

3 —noareepxaeHuve 112 ceeyent, NonbITka NPOAABUTL YPO-
BEHb Ha MOHWMXEHHOM (OTHOCUTENbHO cBeYn 1) 06b-
emMe — eLe oaunH NpuaHak cnabocTn NPoaaBLOB.

4 — nopTBepxaeHue 1-3 ceeyein, 06beEM yxoauT. 1-4
OMNeaTb 4YETKO MNPOCAEXMBAETCA MPUYNHHO-CNen-
cTBeHHas cBaA3b (YCUJIME-PE3YJILTAT)
Cnepcrteue: JlorMyeckoe 3aBeplUueHne KOMOUHa-

LMK — NOsIBNEHME NoKynaTenen. YBepeH, Bbl yXxe caMmo-

CTOATENLHO ONpeaennn aTy ceeuy :)
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ELle oamH apkuin npumMep:
Ha puc. 3 Buamm pasBopoT Ha YPOBHE COMpPOTUBIE-

HUS:

1 — pocT Ha 06bemMe, CcBeYa C HarMOJIHEHHbLIM TEJIOM,
TEHb KOPOTKasi — eCTb MHTEPEC CO CTOPOHY NoKyna-
Tenewn, XXaem NoATBEPXAEHNS, NMOLACKA30K.

2,3 — BaxHo noHmmatb!!! onate KOHTPACT B 06beme
OTHOCUTENBHO CBeYM 1, pe3Kko yxoauT OObeM K3
CBeYeK + MosiBNEHME BEPXHUX TEHEM Ha cBedyax, 3
CcBeyka — 0OOXM (OCTaHaBNMBaKLWWiA 6ap) — nepBble
Npu3Haky cnaboCTy BOCXOAALLErO ABUXXEHMS.

CYET MCMONIHEHMS CTOMOB, HO HE 3a CYET npuToKa
nokynarenemn. NoaTomMy u pyxHyav pe3ko BHU3 — HU-
KTO HE Aep>xan ypoBeHb. A Tenepb OTBETbLTE Ha BO-
NpPOoC — KTO Obl/1 KOHTPAreHTOM B AaHHOW cUTyaunmn?
OtBeT, aymaio — o4yeBuaeH. [na onepa oTaMyHas
BO3MOXHOCTb NpOAaTh KPYMHbIN «NakeT».

10, 11 — TecT Ha Hann4mMe NokynaTenen, KOTOPbIX HET.

11 — ¢ CMNBbHOM TEHbIO, 0OBEM YXOOUT N3 cBe4vn. KTo
NOsIBUTCA Ha pbliHKe B bnuxariiee Bpema? UHTpura
[OJKHA 3aBepLunTbea. Jobpo noxanoBaTb, rocno-
0a «LIOPTOKPbIIbI» — Mbl BaC YXXe XAEeM.

4 —nopTBEpPXAEHUE cBeven 2,3 06beM yBENNYMBAETCS 1-11 onaTb NpocnexuBaeTcs YeTkast NPUYNHHO-CNea-

He CUJIbHO OTHOCUTENILHO 1 CBEeYUN, HECMOTPSA Ha yBe- cTBeHHasq cBa3b (YCUJIUE — PE3VYJILTAT).

JinyeHne obbema NosiIBNASETCS CUibHasA TEHb CBEPXY

— MOKyNaTenu He yAepXuBAIOT LEHyY, NPU3HaK cra- Hy n nocnegHee. Knoy K MOHMMaHWNIO, OCBOEHMIO U
60CTV 1 CKOPOro pa3BopoTa. MCMNOb30BaHUIO MeToaAMKM VSA B TEKYLLLEM MOMEHTE

5,6,7 — NOATBEPXAEHUE CBEYM 4, 06bEM Ha conpoTus-  3aK/I0HAETCH B YMEHUM BUAETb KOHTPACTHI. C Hux Ha-
NIEHUU MOC/EAOBATENbHO YMeHbLIaeTcs:, 5 ceeya ¢ HMHAIOTCA 3MEHEHMS B KOHBIOHKTYPE PbiHKa. B naHHom
TeHblo, 7 — [OOXM (OCTaHaBAMBAIOLLMIA 6ap), XAeM MeToauke 3TO KOHTpacThl B o6bemax. bonblion — Ma-
[anblue, NPoaaBLibl eLLe He NOSIBUMUCS. .. Nbin. V1 BTOPOW KNto4eBO MOMEHT; VSA — KOHCTPYKTOP.

8 — BaxHO MoHumaTb!!! 06bem Bbilwe cpepHero, Ho V13 KYCOHKOB COCTaBNSieM €AVHYIO0 KapTuHY 1 onpeae-
CBeYa 3aKPblIachb HUXE LieHbl OTKPbLITUS, TEHU n Teno  19EM ¢®OH pbiHka. COOTBETCTBEHHO, YBUAEB €AVNHNY-
CBEYM OAVHAKOBbIE M0 AMANa3oHy— SBHbIM NpuaHak  HbIVi CUTHaM — HET CMbIC/a OTKPLIBaTL CAENKY 1 AienaTb
OCTaHOBKM ABVXEHMS. nocneLlHble BbIBOAbI.

9 - volume spike, Bbinieck obbema (anTpact). Makc. Hy 410, CnoxHo, nnu HeT? Kak BuauTe, Hay4mThCA
06bEeM B pasbl BbILE MPeablAyLuyX, ANMHHAs TeHp  PACMo3HaBaTb «MOYEPK» BasllOTHbIX dbbloyepcoB npu
CBEYM MPOKANbIBAET OMLMOHASBHBIN Gapbep 1 cpbl-  NOMOLLM MeToaukn VSA BnosnHe peankHo. Bonee noa-
BaeT cTonbl. COGCTBEHHO — BbIMEck 06bema B ppli- ~ POOHO MeToamka VSA B CUHTe3e C YpoBHAMM 06bemoB

HOK 1 MPON30LLIEN MO NPUYNHE UCMONTHEHNS CTOMOB. Y HI0aHCbI BXOJa B PbIHOK U3y4aloTcsi Ha Kadenpe Axa-

i nn3a O6bemoB.
CTonbl cTaBunun npoaaBLUbl = 3TO 3ad9BKWM Ha MOKYM-

Ky B JaHHOW cuTyauumn. To ecTb LeHa NogHsanach 3a C yBaxxeHuem, Santyago.

6E_CONT,M3D 1,4855 1.4855 1,4B55 14835

CTOMnkl
ONnuUMOHANBHLIA Dapeep

obbem oHA

Y

A/
Y
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VSA (Volume Spread Analisis) - HeU3BECTHbIE CNOBA

l/lTaK, B MPOLUJIOM BbINycke Mbl U3y4ynnu OykBbl. B HeypauyHbiii TeCT NpeasioXXeHns:

%5 3TOW cTaTbe Mbl nepengem K 6onee CIOXHbIM e R —

dopmMaunamMm mam cnosam, KOTOpPbIE MHOrga wWwenyer 30my Gonbworo obLema Mbl
HaunHaem Donee MHTEHCHBHO

PbIHOK. \ e

Tenepb paBaiTe pas3bepemM camble CIOXHble

KOHCTPYKUUU — PUTYypPbI, COCTOALLNE U3 KUPNNYU-

KOB-NaTtTepHOB(OYKB) NpeacTaBNEeHHbIX B MPOLLIOM

HoMepe. |

Mr CA K
OTKpLITHIO cRegylouero 6apa, u
\ ecni Buaum Takon obLem Ha Gapa

F B cef wnu
HHME CepeaMHBl, TO NOHHMAEM YTO
¥ eue paHo

Sz o |~ }»

I TecT

5(\Obl4HO B NMTEpPaType TECT OMUCbIBAIOT MMEHHO B

WMHTEPNpEeTauum Kak «TecT Ha npepnoxeHue» Ho
1 cYMTalo, YTO BrOJIHE aEeKBATHO BCE NMPUMEHSIETCH U
ONS1 «TECTUPOBAHNS Ha CNPOC».

Jlorvka Takas: «yMHble AEHbrM Hakonuau ocTa-
TOYHOE KONMMYEeCTBO akuuii, HO UM Heobxoanmo yoe-
OUTbCS €CTb 1N elle Ha pPblHKE MPeasiokeHne, Ko- .
TOpOe BO3MOXHO OyneTr B Oyayliem BbiCTynaTb Kak YnauHbIil TecT cnpoca:
CONpoTMBIEHNE AN HOPMaJIbHOro BOCXOASILLErO
OBuXeHus. M onepatopbl pe3ko NOHMXAKT PbIHOK B
obnacTb, roe B NpoLWoM (34eCb O4EHb BaXeH (POH)
Oblny 6apbl C BBICOKUM 06bEMOM; MO CYTW AeNa Nioan
nyrajanucb B 3TUX 06NacTaAX U HauYMHaNM CKuUAbiBaTb
BCe, 4YTO Yy HUX Obls10. ECnin ke onepaTtopbl BUAAT, 4TO
cnabblX UFTPOKOB HE OCTANIOCh Ha pPbiHKE (BUAHO Kak
HU3KNIN 06BbEM Ha TECTOBOM HGape) nocne 3Toro, kak
npaBuio, HAYNHAETCH CUNbHOE OBUXEHWE BBEPX —
yAa4HbIA TECT.

Ecnn xe nosiBnseTcs npepsioxeHwe, Tonna npo-
[onmKaeT NpofaBaTtb, TO LEHY FOHAT Aasblie A0 Tex
nop, Noka He BbITPSCYT MakCMMarsbHO, 3TO Ha3blBaeT-
CS — HeyAauHbliA TeCT.

MprBOXY PUCYHOK MAEANN3NPOBAHHOIO BapuaHTa

yAA4YHOro TecTa rnpeasioXxeHns =
HeypauHbiii TECT cnpoca:

test demand
test supply /

B

| WneanuanposanHuii
BAPHAHT TeCTa.

3axpbiTHe kak npasuno B

win e e

ANanasoH B KoTopomM Bbin vacTm
3ameveH CUNbHLIA 0bbem
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KynbMuHaumsa npopax
(selling climax)

Xapaktepusdyetcsa mnocTe-
MeHHbIM YBeIMYeHneM oobema
Ha KOHUE TpeHpa, Korga yxe
3HaA4YNTENbHAsA YaCTb HUCXOOS-
LEero OBMxXXeHUs npowuna, npu
3TOM 00LWMI BYropok 06bemMoB
nosiy4aeTcsl o4eHb OOoNbLUMM
3a OANTENbHYIO nctopuio. Bo
BpeMsi 06pa3oBaHNsA KyslbMU-
HauuM BO3MOXHO MNOSIB/IEHNE
OOHOro MM gaxe HeCKOJSbKO
6apos stopping volume.

Mpn 3TOM 9 3ameyy, 4TO B
nnTepaTtype 9TO He Ha3biBa-
10T Uenonm ourypom, a Tonbko
nnwb 6apom. lNpuryem, GbiBaeT
4aCcTO HEMOHSTHO, YeM OTIN-
yaeTcs B UX KHUrax stopping
volume ot selling climax. Tom
BunbssMC B 0OHOM M3 CBOUX
NMPUMEPOB CKalas, YTO Kyib-
MUHALMA NMPoaax — TO Xe ca-
Moe, 4To 1 stopping volume, g
Xe Bce-Taku pelmn obo3Ha-
YNTb GUTYPY KYSIbMUHALMN KakK
OTAOENbHYIO (HO Bbl MOXETE Ha
Hee He obpallaTb BHUMaHUS, a
YnuTaTb PbIHOK MO CTAaHOAPTHO-
My BapuaHTy, Tak Kak 3TO yXxe
MOW NINYHblEe HABNIOAEHNS).

KynbMuHauusa nokynok
(buying climax)

Mogernb, 3amMeyeHHas
MHOlO, nopobHa BbiLeonu-
CaHHOW TOJIbKO 3[eCb BCE Ha-
obopot. TllosBnsetca nocne
NPOOOIDKUTENBHOIO OBUXKEHUS
BBEPX, OObIYHO BCTpe4yaeTcs
Ha KpynHbIXx Tanmdpernmax.
XapaktepusyeTtcd MoCTeneH-
HbIM YBE/MYEeHNeM OOBLEMOB
Ha an 6apax, NnpuyemM 0ObI4HO
6apbl MOCTENEHHO YMEHbLUAOT
cnpea, 4TO roBOpUT O NosiBne-
HUM BONbLIOro MNPenSIoXKEHMS
VIMEHHO OT OMEPaTOPOB PbIHKA.
Bo Bpems aTo Moaen MoxeT
MOSIBASATLCS OAMH UV HECKOJ1b-
KO 6apoB stopping volume.

Pushing Up through Res-
istance (NpbI>kKOK BBEPX YEpPES
CONPOTUBNEHNE)

OT0 06bIMHO BO3HUKAET BO
BpemMa @ieToB, NepepbLIBOB,
npn oTkaTax OT TpeHaa, 1 4a-
CTO B ¢ase re-accumulation
(,EI,OI'IOHHI/ITeﬂbHOFO Hakonne-

stopping volume Wpeanusnp a0
’> !]ﬂb““l’lal_.ll!“ npogax
obbivHo B Npouecce
NOABNAETCA OfUH UNU faxe
|_ HecKkonbko bapoe
"ocranasnueawouero obzema”

\ nepesie Gapel MoryT Gums Ha HeGonswom obweme,
- . TaK KaK OCHOBHLIE NOKYNKH BuinK Ha gayw Gapax Bd
Selling Climax | BPEMA "KyNLMHHALMN MPORANK"

"KynbMUHaUWK npogax”

I_ stopping volume WpeanusnposaHHLIA BapHaHT
’— 06bI4HO B Npoyecce

NOABNAETCA OMH UNK faxe

I- HecKkonbKo bapoe
"ocranasnueawwero obzema”

nepssie Gapsl MoryT Guims Ha HeGonswom obwewe,
- = TaK KaK OCHOBHLIE NOKYNKH Guinw Ha gayu Gapax B
Selling Climax BPEMA "KYNLMAHALMK NPORAXK"
——

TpeHp Beepx

Pushing Up through Resistance

Toproguii KoOpegop C 3anepThmm
NOKYNaTenAMM, KOTOPLIE NOKyNnan Ha
NOXHLIA NPoBOAX M HA OTKOKE OT
HWKHEN TPAHWLIL

BLIILIBAET Y JANEPTLIX NOKYTIATENER HOBbLIA
I_ npucTyn Jicpopun ot peamm ABMXEHHA BEEPX,
W oMl 2

|— MapxeT MeRKepsl CHNLHO TOHAT LOHY BREPX Ja
I_ | |_ I_ L L MUHMMANLHBIR NPOMEXYTOK BREMOHM, 4TO

penyMbE AT, M C

J__ 4TO TPeH[ enje npo,u,rmrca GeckoHeuHo

& 3Toi obnacTi nokynarenu e unu\rcax " ‘-__
[YMaloT TONLKO O TOM, Kok Bkl no Menswe
BIATL yOLITKOB, XTyT OTKATA ANA BLIXOAA M3
NOINUWIA, ANA HUX KASanLHLM Gyner BapuauT
ecnmn 2auKCHPYIOTCA § BEPXHER IPaHNLbL
thnera, Tak Kak 0OLINHO 3TO CYMTARTCA
CHNBHBIM YPOBHEM

QoL

"x -
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HUS, YYTb HUXXE pacnuLly) nepen npoao/KeHNEM TPEH-
[a BBEPX.

Jlornka HeMHOro 3anyTaHHasi, HO BCKOpe Bbl pa3te-
peTechb.

[eno B TOM, 4TO MapKeTMeNKepbl YacTo TOJKaloT
PbIHOK HE TOJIbKO 3@ CHET CBOMX NMOKYMNOK, HO 1 32 CYeT
nokynok Tonnel 1 NMPOBOLIMPOBAHUA ynep>xxaHus
CTapbIX JIOHI NO3ULINA.

B aToni durype HeobxoaMmo yBuaETb peHx, B dase
oTkaTa OT TPEHAA, U XenaTesbHO B 3TOM PEHXE Bblae-
nnTb ewe bonee y3kuii dnet, kak 6ol 6a3y. JIMbo Bbi-
ABUTb OAJINTENbHYIO 6ady, Noxoa nocne 31on 6asbl BHU3
(NpoTuB TpeHaa), 1 Ha PE3KOM NPOCKOKE OAHVUM-OBYMSI
OapamMin OT HUXHE TOYKM Yepes 3Ty 6asy kak pas3 bynet
CUNbHBbIM CUIHAJIOM O CEPbE3HOM MNPOAOMKEHUN TPEHOA
(TpeTtui pncyHoOK Ha NpeapblayLen cTpaHmue).

Tenepb eLe HEMHOro NCUXONOrMm TOMbI.

CmoTpuTe, KOrga Tonna BXoAMT B MUHYC, Aa eLle u
©6e3 cTonoB, TO 0ObIYHO AyMaeT TONIbKO 00 OHOM — Kak
Obl 3aKPbITbCA C MeHbLUMM YObITKOM. A aymato, Bce
Mbl MPOXOANNN 9TO HA COBCTBEHHOW LkKype. Ansa yero
onepaTopbl 3aMHTEpPecoBaHbl YTOObI NyOnuka gepxa-
na ceBou akummn??? Beapb He nyylle v CKyNuUTb Y HUX, U
MOrHaTh LEHbl eLle Boille C 60bLUMM KOMYECTBOM aK-
unin? 3aecb, KOHEYHO, CNIOXHbIN HIOAHC PbIHOYHbLIX Me-
XaHM3MOB: eCNM NONAYT Npodaxu, To MM HyxHo OyneT
BbIMNOJIHATb NMPEANOXEHNS, & €CNU OHWN 3aJepXar LeHy
Ha YPOBHSX KOTOPbIE XAana Tonna, To C CUbHOrO YPOB-
HS1 CONPOTUBIEHNS MOXET Ha4aTb NOCTYNaTb OFPOMHOE
KOIMYECTBO MPOAaXx, KOTOPOE MOXET Aaxe 3aTonuTb
CMpoc, NO3TOMY, YTOObI HE UCMbITbIBATb CHACTbLEe(BEOb
MM He Bcerga MOryT ABuUratb pbiHOK Kak UM XO4eTcs,
HO MOTYT BbIHYOUTL NIOAEN BbICTABNAATL OpAepa UMeEH-
HO TaK Kak UM yaobHee) OHM ObICTPO NPOroHSIOT LEeHY
yepes 30HbI 3anepTbiX NPOAABLIOB U AasiblLLE BCE O0-
BOJIbHbI M CMOKOWHbI, 3anepTbi€ NOKYNaTeam MeyTaioT O
noesake Ha mepcenece B KannpopHum, a MapkeT Mei-
KEpPbI YK€ AENA0T 9TO PeanbHO...

CyTb cBOOUTCS K TOMY, 4TO Takum nytem MM [MPO-
BOUUPYIOT cunbHOE NpoaomkeHne TpeHaa. ..

Bce 10 Xe camoe c mogenbio Pushing down
through support (Nnpbkok BHU3 4epe3 NoAnepXKy),
TONbKO HAOOOPOT.

XoTa ckaxy BaM YECTHO, AAHHOW GUrypbl HATOE He
BUAEN... 310, Tak ckasaTb, MOSl «40AyMKa», HO paboTa-
€T TOYHO TaKk Xe.

M Hanocnenok Mbl pasbepem OOHYy U3 BaXKHENLLNX,
Ha MOW B3rs4, MoAenen, KoTopas HaMm TOYHO noka-
3bIBAET, YTO ObISIO B AAHHbIA KOHKPETHbLIA MOMEHT Ha
60/1bLLIOM 06bEME — MOKYMNKa Un Npoaaxa.

Effort versus Results (ycunme npotums pe3ynsrarta)

OTO 0AVH U3 OCHOBHbIX 3aKOHOB VSA (CM.nepBbii
nocTt) OH nposiBNSeTCH BO MHOXECTBE BAPUAHTOB Pbl-
HO4YHbIX DUryp. A npueeny npocrenime, KOTopble NO-
MOryT BaM MOHATb JIOMUKY (Tak ckasaTb, rpamMmmaTuky
PbIHOYHOIO S3bIKa).

Effort with results (ycunue c pesynsratom)
HonycTtum, 6bin 6onbLuoi 06bem Ha an-dape ¢ 3a-
KPbITUEM B BEPXHEN TPETU, 1N NOCIIE STOr0 CNeayoLmin

6ap naoeT BBEPX U 3aKPbIBAETCH TAKXKE B BEPXHEN TPETU,
3HAYMT Ha NepBoM an-6ape ¢ 60JbLINM 0O BEMOM OblNn
VMEHHO MOKYMKU, N UMEHHO «yMHbIX OeHer». 3Ha4nT
ycunue (B Buae oobema 1 cpeaHero/lumMpokoro cnpena
C 3aKkpbiTMeM B BepxHeln TpeTn) Obino PESYJIBTATUB-
HbIM, pbiHOK nokasan pesynbrar. 41o 310 3Ha4YnT? To,
4TO B NEepBOM Oape ObiNV NOKYNKU CEPbE3HbIX N0AEN,
3HaloLWMX Kyga NonaeT pbiHOK, MO0 ABUralOLLNX ero.

-

PESYNbTAT

"\ YCUNUE

3peck ACHO 4TO
NOKynanu yMHble
AeHbLIn

Effort with No Result (ycunne 6e3 peaynbrarta)

3RECI= ACHO 4TO YMHbie
AeHbIN NpoAasany,
nHa4ye novyeMy onycrunu
ueHy??

PESYNLTAT

/

YCUNUE—
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JonycTtum, Obin 605bLLOK 06beM Ha an-6ape, 1 no-
cne 3Toro crnenywownii 6ap naetT BHM3 40 OCHOBaHUS
nepBoro 6apa 1 3akpbiBaeTCs B HUXHEN TPETU, TO 3a-
narite cebe oaMH BONPOC — €C/IN YMHblE AEeHbIM MOKY-
nanu, To noyYemy Moo BHN3? Nnu «yMHble OeHbrn»
HE Takune yX n ymHbole??? OTBET O4EBUAEH, ECNN UOEM
BHM3 — 3HAYUT Ha NepBOM an-6ape KpPymnHble UFPOKU
MPOOABAJIN.

Effort with result down (ycunne ¢ pesynsratom)

3paeck ACHO YTO yMHbIe
AeHbru npogasanu, ubo
nownu BHU3

PE3YNbTAT

/

YCUNUE~ I~

Jonyctum, 6bin Gonblion o6beM Ha gayH-bape,
KOTOPbIA K TOMY Xe eLLe 3aKpbUICS B HUXHEN TPETU,
M MOCne Hero nowno ABUXeHMEe BHU3 ¢ Oapom, 3a-
KPbIBLUVMCS H/XKE CEPEAVHBI, 3HAYUT OTBET OYEBUIEH,
KPYMHbIA 06beM Bbl/1 NPOJAXKAMU «<YMHbIX AEHEr>.

Effort with no result down (ycunme 6e3 pesynsraTa)
Jonyctum, 6bin 6onbllon 06beM Ha mayH-6ape, n
MOC/e Hero MoLsio CUIbHOE ABMXEHME BBEPX. 3aganTe
cebe Te Xe camMble BOMPOChl YTO 1 C JIOrMKon an-6apa.
HemHoro nogymamte n noMMmeTe, HYTO PbIHOK MPOCT, N K
HeMy TakK >e NMPUMEHNMO N30BUTOE XNIHEHHOE NPaBuIo;

@ mah B3 AT S T B
't }

MR

«Bce TaliHOe paHO N NO3AHO CTAaHOBUTCS SIBHbIM. ..»

B 4TeHnu pbiHKa N0 3aKOHY «yCUIne NpoOTUB PE3yib-
Tata» eCTb OYEHb BAXHbIA HIOAHC: HYXHO OLLEHMBATb
KapTWHY B LENIOM, Takue MOLENN MOryT OblTb U B BUAE
Tpex 6apoB, a TakKe B BUAE OJHOr0, Te Xe caMble KMp-
nnunknu(cnosa), KOTopble 9 paccMaTpuBan B CamMOM
Hayane, OCHOBaHbl Ha 3TOW norvke. Bosbmute, Hanpu-
Mep, an-Tpact ¢ 60/blMM 06BEMOM: Oblnl 6OJbLLOWN
crnpen, (3Ha4YUT XO4MM BBEPX XOPOLLO), 0OHOBUAN BEP-
LIMHKY, 6b11 6onbwor o6bem, HO Torga nodemy 6ap
3aKkpbUICA B HuxHen Tpetu? Unn xe Bo3bmute Cna-
6ocTb «B» — ecnu Ha BocxogsLem TpeHae 6bim 607b-
e npoaaxm, To no4yemy cnpen y3kun??? a ewe u
©6ap 3akpbln Ha cepeanHe??? Ha aTom OCHOBaH BECb
VSA, korga Bbl 4HTO-TO BUAUTE, Bbl KXXAbIN Pas3 A0SKHbI
cebs crnpalmBaTth: «MNOYEMY 3TO MPOU30LLI0?», «KTO
npoaaBsan?», «<kTo nokynan?», «<B KAKOM MecTe 1 Korga
Kynun?» n Tak panee.

970 1 ecTb YTEHWE PbIHKA.

Jlo BCTpeuu B cneagyouem HOMepe.
C yBaxxeHuviem 3aBeayroLni kagpenpbl aHanm3a
b6upXxeBbIx HacTpoeHwii ViBaH (Dr.Key)

3pech ACHO YTO yMHbIe
AEHbIN NOKyNanu

PE3SYNbTAT

/

YCUNUE~

3apabarbiBail KaK BCE —
3apabarbiBai rapaHTMPOBaHHO!

www.leprecontrading.com
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<IVIAH M E HEIDKM E Hilp>

BeeaeHne B MAHU MEHEAXKMEHT
(ynpaBnenue kanutanom). Yactb lecras

8. MpopomkeHne 3HaKOMCTBA C 31IeMeHTaMn NCKYCCTBA yrnpaBfIEHUS KanutasioMm.

[NMoHaTne Puck-MeHemxmeHTa

BnepBon, 0O3HaKOMUTENIbHOWM YaCTW HALLEN TEMbI O PO
g\m 3agavax MM Ha npumepax Mbl yBUAENN, HACKOJIbKO
BAVSIET Ha pe3ynbTaT Tpenaa kak cam dakT ynpaBneHus
KanuTanom UM ero OTCyTCTBUE, Tak U TUN nnn metog, MM,
Ha OCHOBE KOTOPOro noctpoeHa Toproeasa Cuctema.

Mbl BbISSICHMAW, YTO NEPBOM 1 rNaBHOM 3ada4en Ynpas-
nenus Kanutanom (YK) asnaetca 3ALWLUTA B3atoro B
ynpasneHune kanutana. o cBoer npupoae OH MOXeT
ObITb JINYHBIM, KOPNOPATMBHbLIM UV NHBECTOPCKUM — CO-
OTBETCTBEHHO 33a4y 3aLUMTbl HAM CTaBUT MHBECTOP, PY-
KOBOOAMTENb UAU Mbl CaMu, ONEPUPYS Janee NoHATUSMU
Puck-MenegxmeHTa (PM).

34ecb 91 HEMHOro NnoapobHelr OCTaHOB/IOCL Ha Takom
npobneme, Kak pasnuyne B3rMsa0B Ha Knaccudukaumio
3nemMeHToB TOProBom CUCTEMBI.

MoyeMy mHorga Mbl BCTpEYaeM MHeHue, 4to PM n
MM — oTaenbHble CAMOCTOATENbHBIE ANCUMUMIINHBI, OTKY-
[a pasnuyune B3rmsa0s Ha 3agadn MM n TM?

EnviHbIX cTaHOAPTOB B 3TOW 00/1aCTW NOKa HET, U Nio-
Ooli yenoBek unu rpynna niogei, n tem 6onee aBTop ka-
KON-NMbO naen onpenensoT MecTo, nepapxmio 1N gaxe
DYHKUMN SNEMEHTOB TPENAMHIA B COOTBETCTBUM CO CBO-
VMU JINYHbBIMU OLLYLLEHNSMW 1 B3MNSAaMN, OCHOBaHHbBIMM
Ha 3HaHUSAX N INYHOM OMbITE.

Xouy ckasaTb, 4TO BCE Mbl MPaBbl, MOCKOJIbKY EC/IN 3HA-
HUS MOTYT ObITb 0OLLMMMN, TO OMbIT Y KAXA0ro CBOW. 34eCb
91 BbIK/1a4blBal0 CBOW 3HAHMWS M OMbIT, 1 OHX MMEIOT NPaBo
Ha obcyxaeHne 1 KpUTUKY ¢ NtoO0I CTOPOHBI, HTO OCODEH-
HO LLEHHO, MHTEPECHO 1, 9 CYMUTalo, MPOAYKTUBHO.

Ha camom gene, Toproensi — 3T0 HE MPOCTO CymMma Mncu-
xonorum, MM n Toprosoro metoga. Kaxapiin aneMeHT ak-
TUBHO B3aVIMOAENCTBYET C APYTMMU 3NIEMEHTAMIN, U MOPOW
HEMOHATHO, rAe 3aKaHYNBAETCS OOHO M HAYMHAETCS APYroe.

I Mpwn co3pgannm TC mbl peluaem TPU 3apaun

] B kakoM ncuxonornyeckom pexmme Mbl Oyoem pa-

6oTaTb:

— Kakyl Harpysky Ha NCuUxXuKy MpUHATb ons GopmMmpoBa-
HUSA MeToda TOProBv
KaKyl Harpy3Kky Ha 0enosuT B Buae PUCKOB BblAEPXNT
Hawla ncuxmka

Kak B COOTBETCTBUM C 3TUM PEXMMOM Mbl Oyaem
yrNpaBnsiTb CBOMM KanuTasom (MeToAabl ynpaeieHus
paccmMoTpumM ganee).

Kakoli ToproBblii METOL, Mbl BbIOEPEM 13 BCEMO MHO-
roobpasusi npeanaraemMbix TUMOB:
OCHOBaHHbI/ Ha CUrHanax TexaHanusa,
dyHOaMEHTaNbHOr o nnu ap.
OCHOBAaHHbIM Ha curHanax MM
OCHOBAHHbIN HA CNyYalHbIX CUrHanax (amoumu,
CH, HanpaBneHne BeTpa, MOHETa U T.M.)
KOMOWHMPOBAHHbIN (KOMMIEKCHbIN) MeToS,

B kpyr HawWnx NHTEPECOB B paMKax JaHHOW TeMbI 1-9 1
3-9 3a4a4M He BXOOST, 1 KACAEMCSH Mbl X TOJNbKO B YaCcTun
nepecevYeHnst HeKoTopbix GyHKUM ¢ MM. OgHON 13 Takux
dyHKumin aensetTca MaTtemaTuueckoe oXxXugaHue.

OTOT CTEpPXEeHb BCE TOProBOM CUCTEMbI HA CaMOM
pene — onta ToproBoro Metoga v YnpasieHus kanurta-
oM, 970 — GYHKUMA ABYX apryMmeHToB (TM u YK). MepBbin
apryMeHT — BEPOSTHOCTb pedynbraTa, a BTOPON — BENNYN-
Ha pes3ynbrara.

W 3pecb Mbl CTaNlKMBAEMCS C OOHUM U3 LEHTPasbHbIX
NPOTUBOPEYNI TOProBAU (Tako CBOeoOpa3HbI TOProBbli
TpeyronbHuk): MaTtoxugaHme — BepoaTHOCTb — BennuuHa.

Mpw HekOTOPOM 334aHHOM 3HavyeHun MO npu cTpemne-
HVM BEPOSATHOCTY PEe3yNbTaTa K CBOEMY MakCUMYyMYy, BENNYM-
Ha 3TOro pesynsraTa CTPEMUTCS K Hyto. BepHo 1 obpaTHoe:
npu CTPeMeHnn peaynstata kK 6eckoHe4YHO OONbLLOM Benu-
YMHE, BEPOSITHOCTb TaKOro pesysnksTata CTPEMUTCS K HYJIO.

OnTManbHbIA BapyUaHT Mbl HAXOAUM MMEHHO C MOMO-
wbio ToproBoro Metoga, U3 KOTOPOro Mbl XOTUM BbIXaTb
MaKCMMasibHO BO3MOXHYIO BEPOSTHOCTb YCMELIHOCTU C
TeMm, 4ToObl 06ner4ymTb Haller ToproBow cucTteme peLle-
HMe gpyromn 3agayu (yxe ¢ nomollsio MM) — NnoaHATL COo-
OTHOLLEHME NMPUBLIIL/YObITOK.

B3anmocsaszbs TM v MM ouyeBugHa v Heocrniopuma. Mpwm
3TOM, NEePEOLLEHUTL POsib TOProBoro MeToaa (ctparernu) B
PELLEHNM 3TOr0 BONMpPOca NpPOCTO HEBO3MOXHO. B HeKoTO-
PbIX Ciy4asix NPUMEHSEMbI TpengepomM Toprosbii METOL,
oka3blBaeTcs HeADDEKTUBHBLIM, 1 yNPAB/IEHMNE KANUTanoMm
HE MOXET NepeTAHYTb HUKakUMmn ceoummn metogamm MO B
MONOXNTENbHYIO 30HY. O6 3TOM Cny4ae 1 roBOPST Kaccu-
K1, Koraa npu otpuuarensHoMm MO ganbHenilee ynpasne-
HME KanuTasioM He OaeT Kakoro-nmbo Lenecoobpas3Horo
pesynbrara (HO C OrOBOPKOM — B 9TOM MNpaBusiie ecTb UC-
KJTIOYEHMWS, O KOTOPbIX Mbl MOrOBOPUM NO34HEE).

Hy a nockonbky Mbl N3y4aem 34eCb ynpaBieHme Kanu-
Tanom, To 0ObeOVHAS BCE paHee CkalaHHOEe, XO4y MNpu-
BECTU, HA MO B3NS4, CamMO€e yaayHoe onpeneneHmne na
BCEX MHOIO BCTPEYEHHbIX:

«YnpaeaeHue kanumaaom — 3mo cucmema memo-
008, o0ecnevusaWUX 2apMOHU3AUUIO NPUOLLIU
u pucka, Komopble Hecen mopz208asn cucmema»

M B 3ak/ilo4EHME, HECKOLKO CNIOB O BapuaHTax 3alim-
Tbl genosunta. ATy GyHkumio B YK BbINOAHAIOT HECKOJIbKO
MHCTPYMEHTOB, U KakMM KOHKPETHO MOJIb3yEeTCS TPEW-
0ep — 970 ToNbKO ero Bbi6op. B obLliem cnyyae 3To cTOnM-
NOCC, NN XeoX-No3nUnst, an KOHTP-no3numa J1ok (YacT-
HbIV CNyYyan xeaX-no3unLmmn) BO BCEX X PA3HOBUAHOCTSX.

Kaxxablhi BapuaHT MMEEeT CBOM OOCTOMHCTBA U HEOOo-
CcTaTKu, U NPUMEHEHMe TOro UM MHoro cnocoda 3aBUCUT
TONbKO OT BALIEro npeanoyTeHUs U YMEHUS MUCMONb30-
BaTb JOCTOMHCTBA M HENTpannu3oBaTb HEOOCTaTKW, T.e.
OT MaCTepPCTBAa, KOTOPOE, Kak FOBOPUTCS, HE KYMNULLb N HE
nponbeLlb.

IIpooonsicenue cnedyem...
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bbiCTpOE M NpoCTOe OTKPLITUE CYeTa

Toprosbie nhat@opMmbl
STRATEGY RUNNER, MT4, MT4MOBILE

MuHuManbHble cnpegbl

Jlyqywue ycnosusa pnsa BHYTPMAHEBHON TOProBau
MrHoBeHHOe UCNONHEeHUe OpaepoB
[loAHOCTbIO aBTOMATUYECKan TOProBas
Xef)XupoBaHue no3nLUn y MapKeT-MenKepos

OfMH cYeT Ha BCe TOProBble MHCTPYMEHTDI
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TPEUAUHI U Tpeuaepsl
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PaGoTta B AMNUHIOBOM LleHTDE: DPAacCKa3 COTRYAHN
0 pabore, 3apnnare, GoHycax, npemuax

] Juxe nybnukyeTcsa pacckasd cnywatens AkageMmn

M® o ero paborte B [iLl, Ha3BaHMe KOTOPOro BCeM
n3BecTHO. o Nnpocbbe aBToOpa, ero pacckas nyonuky-
eT pykoBoauTenb 3emnayectsa Pecnybnukn Benapycb
Amuntpuin @paHueBmy (HMK Mobl)

MHOro 4ero MHTEPECHOro MOXHO MPOYNTaTb B UH-
TepHeTe NpPO pasHble KyxHu-AL, HO noyemy-TO He
BCTpeYasn eLLE HM pasy NpaBOVIBOro pacckasa O cucTe-
Me onnaTbl TpyAa MPOCTOro HaEMHOro «pabo4vero» —
coTpygHuka ununrosbix LleHTpoB. Pacckasbisalo.

CekpeTapb — MnagLwmnin COTpyaHuK
dunnuHrosoro LieHTpa

HauyHém c cekpeTtaps AvnuHrosoro LleHTpa. MNas.-
Has 3apja4ya ceKkpeTaps 3aKk/1l04aeTCs B NpuemMe 3B0H-
KOB, a Tak e 003BOH y>Xe 3aMHTEPECOBABLLMXCS paHee
JOOEN — NOTEHUMaNbHbIX «knneHToB L, (Tpengepos)».

OOGbIYHO 3TO BbIMAAMT TaK: peksiama — OCHOBHOMN
OBUrateflb HE TONIbKO TOProBAM, HO W «KYXOHHOIO»
aena. XoTa ¢ Apyrov CTOPOHbI, MOYEMY nNpeaocTaBne-
HMe ycnyr Ha PopeKkce He MOXET ABNATbLCS aKTUBHOWN
npooaxen? Moxet, un ewgé kak! Tak BOT, COBCTBEHHO
npoaaxa ycnyr [l HaumHaeTcs MMEHHO C cekpeTaps
Oununuroeoro LieHtpa. Cama no cebe peknama «Ky-
XOHb» HanpaB/ieHa Ha NPUBJIEYEHNE BHUMAHUA 4ENOo-
Beka, OHa [J0JIXHA ero TemM Uimn MHbIM crnocobom «3aue-
MUTb», T.€. OH JOJIXEH NO3BOHUTbL M MOUHTEPECOBATLCS:
«A 4TO Takoe dopekc, n ¢ 4em ero egat?». Ecnm ectb
3BOHKW, TO MOXHO FOBOPUTb O TOM, YTO «PEKTAMLLNK»
He 3ps eCT cBOW xJ1e6. A BOT yXe «3aTarnBaHme» 4eno-
Beka B opumc — 310 paboTa cekpeTaps.

CekpeTapb OO/KEH MPOCTO U OOXOAYMBO OObBSC-
HUTb ByaylLiemMy «Tpenaepy», YTO OH obpaTuics Kak
pas no agpecy, 4To 30eCb-TO €ro Y>K TOYHO Hay4yar... Aa-
OYT «MyTEBKY B XXM3Hb» (ECNN Y KNIMEHTA Tpenaepa eCcTb
neHbrn). MHbeiMn cnoeamu, rmaBHas cTpaternyeckas
3aja4a cekpeTaps — «3aTsHyTb» YesioBeka Ha 6ecnnart-
HbI ceMmnHap «0byyYeHns dopekcy»(BBOLHYIO NEKLMIO,
roe emy 6yayT pacckasblBaTb MPO 3TOT Yy A0-PbIHOK ¢pO-
pekc, kKak MHOro Ha popekce 3apaboTtan Copoc n kakme
YANBUTESIbHbIE BO3MOXHOCTW OTKPOKOTCS Nepe, Tpen-
[EePOM, ECNIN OH OTKPOET TOProBbI AEMNO3UT MMEHHO B
atom [ILl). MosToMy nOMMMO Oknaaa CekpeTapb Takxe
noJsiydaeT NPEMUIO 3a KaXKA0ro NpULIEALEro Ha CeEMU-
Hap 1 oTy4mBLUErocs 4yenoseka. MIMEHHO OTy4YMBLUE-
rocs — 370 [J1aBHOE YCNOBME NOJTy4eHne NpemMmnmn.

NMoMMmMo aTOro, B 006893aHHOCTN CEKpPeTapio BMe-
HAeTCH:
— 0063BOH Tex Jiloaeit, KOTopble 3anncannch Ha BBOA -
HblA CEMUHAP, C LieSIblo HaMOMHUTL YTO CEMUHApP
COCTOUTCS CErOAHSA BO CTOJSIbKO-TO;

— NPUINALLEHUS Ha 3aHATUSA YXXKE CIYLLAaBLLINX
BBOHbI CEMUHAP KITMEHTOB;

— 003BOH CTapbiX, 4OOPLIX «TPenaepos» C Npurmatle-
HMEM NOoCeTUTb Kakne-nnbo TemaTmyeckme 3aHs-
TUA, YIyGneHHbIe KypCbl U T.A.

Meneoxep AunuHrosoro LleHTpa
no paboTe ¢ KNneHTamu

Kor,ua YyenloBEK MNPULLEN HA ceMuHap «0byvyeHns do-
%_\DBKCV» [LL, oH «nonagaeTt» Nnog, MmeHeoxepa rno pa-
6oTe Cc kKnneHTamMun. 3agada MeHekepa — «3arHaTb» Mno-
TEHLMaNbHbIX KIIMEHTOB Ha NnaTHoe 0byyeHne Gopekc,
roe nogam O6yayT pacckasbiBaTb MNP0 CTOXACTUKM Ha
YPOBHe, rae kynun/npogan v... BCE, XN3Hb yaanach.

Ona meHemxepa no paboTe C KIMEHTaMU BaXHO He
«CMYrHYTb» MOTEHLUMANbHYIO XEPTBY paccka3amu npo
TO, Kak CNOXHO 3apadaTtbiBaTb Ha ¢gopekce, Npo 98%
«cnmBLIKX» (TemM 6osiee Npo TO, CKOJIbKO NPOMIrpanoch
rnocne ero kypcoB oby4eHusa dopekc). bonee Toro,
0OYeHb BaXHO (0COBEHHO Ha BBOAHbLIX/6ecnniaTHbIX 3a-
HATUAX) OOHECTM OO K/IMEHTA MbIC/b, YTO B MPOrHO-
3MPOBAHNN HET HUYErO CIOXHOr0, 3TO MOXET NULlb
Ha NepBbl B3rNa4 NokasaTbCsa CMOXHbLIM, 8 HA CaMOM
hene, Aa nopj ero «4yTkMM PyKOBOACTBOM», Aa €LlE B
TakoM npekpacHoMm AwunnHroBom LleHTpe kak Haul...
Bbl TOSILKO MpUanTe K HAaM Ha nnaTtHoe obydyeHue, Tam
Mbl gaamm Bam «3010TOM KNOYUK>.

UTtak, U3 yero xe cCOCTOMT orJiata Tpyaa
MeHep)xepa?

1. Oxknag. D70 Kak MpaBuo, YNACTO CUMBOJINYE-
cKasi CyMMa, MHOrO He Aallb — BeAb HAYHET NEHUTHLCS,
nnu, Yyero gobporo, xaneTb (0CO3HAHHO nuLy 6e3 ka-
BblYEK) N0OEN.

2. Mpemua. 3a kaxgoro nNpulieallero Ha nnart-
Hbl@ 3aHATUS YHEHMKa MeHemkep Tak Xe rnonyyaeT He-
KYIO CYMMY AEHET, 4TO BMOJIHE CNPaBEenMBO, YEN0BEK
Beb «CTapaeTcs» 0ObACHUTb MPOMUCHLIE NCTUHbLI MPO
CKONb3silMe cpeanHue, na nonockl bonnmHnoxepa. Ha
camMoM fJerne, raBHasa 3agada 3TUX NMPakTUY4ecKnx 3a-
HATUIA — 3TO HAY4YNTb HAXMMaTb KHOMKW Ban 1 cenn (a
TO BeOb Kak TOraa KiMEHT «CONbETCA»?) U OObACHUTb,
Kyna (Bopyr nepenyTaeT) NPMHECTN / NEPEBECTU AEHb-
I Ha OTKPbITUE peanbHOro TOProBOro cyeTa.

3. BoHycbl meHepxepa. Camblil TakOMbI KYyCOK
3apnnartbl MeHeaxepa. ony4aeTr OH ero TOfbKo TOr-
0a, Korga KIMEeHT «OTKpbIICcs» (OTKpbla cyeT). U 3gechb
HENb35 HE YMOMSIHYTb MPO OY4EHb MHTEPECHYIO CUCTEMY
onnatbl, KOTOPYIO B «KyxHAX JL» nmeHytoT Kak in-out .
MeHemxep Nony4yaeT Kakom-TO NPOLLEHT OT CyMMbI OT-
KPbITUS €ro KIMEeHTOM. 3TO NpuMepHO 2—3% OT CyMMBbI

99 « Bupxesoit mpep « HosGPb 2009

CopepxaHve A




NolikyolcnoporyicapprikangnpenHguiipeinepbilinasamvio ROKEPOB

«peana» ero knueHTta. NpoueHT 3aBnCUT OT TOro, Kak
MEHeaXXep 40roBOpUTCS C LIedOoM.

K cnosy, cam wed, oH e gupekTop ounmnana, no-
nyyaet Te xe 2-3%, TOJIbKO yXe 0T 00Leii CyMMbl «pe-
anoB» BCEX KIIMEHTOB + OkNnapg B 2-3 pasa Bhille, YEM Y
PS40BOrO MeHeoXepa.

NMopBeneHne NToroB paboTbl KyXHN
ALl — ntorosasa sapnnara

l/lTaK NPeanonoXuvm, 4To Tpenaep (KIMEHT MeHea-
i?_xepa ) oTKpbIn cyeT Ha 5000%, Haw MeHemxep no-
Ny4unT (Bo3bMEM npumep ¢ 2% 6oHyca) 100$. 31o 6yaeT
HasbiBaTbCA IN, 4TO NO-aHIMUINCKN — «B», T.€. NPUObLINO
B «OpoKepCkylo» kKoMnaHuio. M opyroii 4enosek, TONbKO
YTO OTYYMBLUMNCS, OTKPbLIICS Y HAc, NPEANONOXUM Ha
7000$. Haw meHemxep nonyuut ewe 140$.

dopc-maxop ana meHepxepa. Ho BoT He3apa-
ya, KOMY-TO 13 KnneHToB L, ¢papTaHyno, 1 OH peLuns
cHaTtb 3000$ (B peasibHOCTU KIINEHTLI, BO BCAKOM CJly-
Yyae B Hawem [, o4eHb 1 O4YEeHb PEKO CHUMAIOT «Mpun-
Obllb»; Kak MpaBuio, pasoyapoBaBLUUCH B TOProsse
n dopekce (a NonNyTHO 1 B cebe), KINEHTbI 3abupatoT
OCTaTKu CBOUX AENO3UTOB, a HE YMCTYIO NpubLIIb).
B sTom cnyyae n3 3apnsatbl MeHeAXepa Bbl4UTbI-
BaloT G0OHYCbI. Tak BOT, 2% 13 3000, T.e. 60$ — 310 yXe
oynet OUT, T.e. «BHe», U3 KOMMNaHUW BbIBENN.

UTOrO: ot Hawero nonHoro IN 240$ GyneTt oTHATa
cymma B 60$ OUT. UToro 60oHyCbl Hallero MeHemoxe-
pa - 180$%. A 4T0, ecnu y MeHeaxepa B TEYEHUN Mecs-
ua IN gonyctum, 10000, a OUT — 200007 B atom cny-
Yyae C MeHeKepa yaepXmBaTb, ECTECTBEHHO, He ByayT,
HO GOHYCOB (rMaBHOM YaCcTX 3apnaThl) OH HE MOJIY4UT,
«MNOX0» Y4YUN KINEHTOB. B peanbHOCTU, Kak 9 yXe ro-
BOPWI, NpakTMieckn He BbiBaeT, 4Tobbl OUT npeBbilan
IN — B Hawem Ll He Bblf1I0 HK pady, HO MHTEPECEH caMm
dakT CTUMYyNMpPOBaHUS paboTHMKA, He NpaBaa nn?

COOTBETCTBEHHO OVPEKTOP nosyyaeT oknag B 2-3
pa3sa 6ornbLue MeHeaxXepa + BbiLLiepacCcymMTaHHas cymma,
MOMHOXEHHAs Ha KONMYECTBO MeHeokepoB LieHTpa.

I [MoxxenaHnsa HaYMHaloLWMM Tpenaepam

) Ka4yecTBe 3aKkoHeHNs1, XoTesn Obl 00PaTUTLCA K TEM,
@Km TONbKO 3HAKOMUTCS C pOopekcoM. He Hy>kHbI Bam
HUKaKme Kypcbl 00yyeHns popekc npu Bcakmnx L, kak n
UX Xe BUAEeO cemMumHapbl. CkayanTe C MHTEPHETA KHUM
Mapdu nnm HainmaHa — OTPbIBKM U3 3TUX KHUT 32 BalUun
OEHbI BaM Xe 1 NepeckaxyT COTPYAHUKN JunnnHroso-
ro LleHTpa Ha 3Tnx ceMmnHapax «0by4yeHumsa forex».
Bcerpa nomHuTE, 4TO Balwlero npenogasaTens «<kyp-
coB 0byyeHus dopekc B [Ll» He nHTepecyeT ypPOBEHb
Bawen noarotoBku Kak Tpengepa, ero MHTEpecyeTt
nwb TO, YTOObI Bbl NnpuHecnn aeHbrn B JUNUHroBbIN
LleHTp n nobbicTpee CAMANCh, a OH NONYYNN KPYrHbIE
BOOHYCbI MPY OY4EHb HN3KOW «LUITATHOW» 3apnare.
EcTtectBeHHO, ecTb 1 npu AL, HopmanbHble NOAM,
KOTOpble XO0Tenun 6bl Bac X0Tb 4eMy-TO Hay4uUTb (€Cnu

caMu YMEIOT, KOHEYHO), HO cama cuctema 6poKepoB 1
OununHrosbix LIeHTPOB ycTpoeHa Tak, 4ToObl 3aCTaBUTb
COTPYOHMKOB CMOTPETL Ha JIIOAEN HE Kak Ha Nioaen, a
(no cnoeam amMpekTopa 04HOro KPynHOro POCCUINCKOro
[L): «<kak Ha ManeHbkKUe MELLOYKM C AeHbramm, npu-
4yém ¢ Bawummm neHbramm».

OGcyxaeHue: Npurnawaem B 3eMa94eCTBO MHBECTO-
poB 1 TpenaoepoB Pecnybnvkm Benapycb Akagemum
Masterforex-V — 03HakOMUTBLCS 1 OCTaBUTb CBOE MHE-
Hue 006 3TOM 1 Apyrux Martepuanax.

Penakumna xypHana bBupxeBon nuaep npennaraet
COoTpyagHMKamMm n gmpektopam OunuHrosbix LleHTpoB
OCTaBUTb HE TOJIbKO CBOW KOMMEHTapuu, HO U pac-
ckasaTtb 0 3apnnarte, npemMusx, 6oHycax COTPyAHMKOB
CBOUX AVNMHroBbIX LIEHTPOB 1 6pOKEPCKMX KOMMAAHWUINA.

B cnepylowiem HoMepe XypHana YutamTte cta-
Tbio 0 ¢opmax 3apaboTka npeacTaBUTENbCTB
(napTHépoB u T.4.) ot AL.

I OueHka aKcrnepToB 6pokepos

EBreHunit OpeLwukoB, AMpeKTop NpeacTaBUTENbLCTBA
NordFX B . HoBocubupck:

Moey 00HO3HAUHO CKa3amb, WMo 8 Hawell Komna-
HUU cumyayus obcmoum uHave.

Moii doxod ckradvieaemes u3 cobcmeeHHo 3apabom-
HOU naambl, U npemuu no umoaam pabomowl 3a mecau,
200. 3apabomHan naama y Hac ozosapusaemcs npu
Hailme u 3asucuim om 06pa3o8aHus, UMEWUXCS HaBbL-
K08 u xeaauduxkayuu compydHuxka. Camu 3apnaamot
docmamoyvHo 8bICOKU NO CPABHEHUIO CO CAOHCUBUUUMUC
8 pe2uoHe, a COYUAaNbHbIL nakem no3eoasem compyo-
HUKY 4y8cmeosambs cebst NOAHOCMbI0 3aUUEHHBIM.

ITockoavky Haw oguc He pacHuman Ha «obyueHue»,
Mo U MaxKux CMPAaHHLIX 83AUMOOMHOWEHUL C KAUEH-
MoM, KOmopble ONUCAHDBL BbluLe, HEe B03HUKAEM 8 NPUH-
uune. U soobwe, Ha Mol 832150 ONUCAHA HECKOALKO
ycmapesuwias cxema OMHoWweHUl Mexncly KAUeHMOM U
Junrnuxzosvim uenmpom. C nossaeHuem 8 psade komna-
HULl MUKP0O0eno3umos nasicku ¢ 6yo6HoM 80KpYe KAueH-
ma u e20 «pazgodka» HA NONOAHEHUe CYema NOAHOC-
mblo ympavusaem cmbvlca. /la u «6oHyc» 6 2-3 % om
denoauma 6 5—10 0041apo8 8ps0 Al 8bl3068eMm IHMY3U-
asm y HaemHo20 meHedxcepa. Mukpodeno3umnl maxk e
xopowu 0419 06yueHuUs kKaueHma — 8edb Uenogeveckas
npupoda makosa, umo ducyunauHa npu pabome Ha
YyuebHOM cueme 8 pasvl HUYCe, UeM HA MUKPOPEaNbHOM.

Cocnacen c¢ Bauecnagom Bacuavesuuem, 4mo
YHumsca Haoo camocmosamenvHo, 6.aazo aumepamy-
Pbl, NPOPUABHBIX GOPYMOE U 00YHAWUX YEeHMPO8 8
cemu xeamaem. Kozda xauenm noiimem, umo gopexc
u bupicesasn Mop206.3 amo «e20», dobbemces cmabuns-
HbLX Pe3yAbmamos Ha Mukpociemax, Mot 6yoem paowt
sudems e20 8 2pynne npodeccuoHaNbHbLX mpetidepos
¢ denosumom 8 decamku u comHu moicad. Mbvl 3auH-
mepecosaHbl 8 KaueHmax, pabomarowux 00420 u npu-
ObLbHO. [Touemy — MbL Pacckasbleanu 8 nepeom Homepe
amoeo KdcypHana.
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HenssecTHbie YDOKM BbI:KMBAHUA TPeHAena B YCN(
Koraa Gpoxep oTKaxkeTcd BbINNATUTh NPOMUT

A JaumHaa peanbHylo paboTy Ha Oupxe, Tpenoep
@%Ijﬂpe,ﬂ.CTaBﬂﬂeT cBOe Oyayliee B «PO30BbIX TOHAX»,
COBEPLUEHHO HE Npeanonaras, 4To MonaB B 3aBETHbIE
3% 3apabaTbiBalOLLMX TPENOEPOB, OH MOXET CTOJ-
KHYTbCSl C NpobsieMamMu MHOIro NopsakKa.

Mbl Ha4yMHaeM 3HAaKOMUTb BaC C COBPEMEHHbIMM
TpyaHoctamu TpengepoB Akagemun Masterforex-V,
TPYAHOCTSAMM, O KOTOPbIX 3HAIOT NLLbL Te, KTO 3apabda-
TbiBaeT Ha popekce 1 Jpyrux GUPXeBbIX pbiHKax (Ha-
BEpPHOE NO3TOMY, 3TUX NpobsieM Bbl HE HaaeTe Ha ¢O-
peKc-canTax pyCCKOS3bIYHOrO MHTEPHETA).

3apaboTaTb AeHbIM Ha BUpPXe — elle
He O3Ha4YaeT MoJly4YnTb 3T OEHbIN

) 91O nctuHe ybeamnca Tpenaep komnanum bpoko,
é%BaapaGOTaBmmVl 9.5 ThIC. JONNApoB Ha 6upxe (Moa-
pOBHOCTU B 5-M HOMepE XypHana bupxesoin nnaep).

Cpenka Tpeligepa He BbiBOAMNACb Ha Bupxy, Npu-
3Hanca MeHemxep KomnaHmn Bpoko JIMTBUHEHKO
http://www.procapita...44&postcount=24 («Het, Bawu
COENKN HE BbIBOOWUINCH Ha PbIHOK. OHK OblNy Nnepekpbl-
Thl BCTPEYHbIMUW MO3ULMAMN OPYIUX KITMEHTOB. »)

«[Mpn yem TyT Tpenagep?» — cnpocuTe Bbl. Ha Topro-
BOM TepMunHane MT4 komnaHum Bpoko Tpenaepa HUKTO
He Npeaynpexaan; eMy Kak 06bI4HO OTKPbLIBA/IUCH U 3a-
KpbIBa/ICb COENKN, GUKCUPOBASICHA U POC €ro «BUPTY-
anbHbIN>» MPOGUT, BbINAATy KOTOPOro Bpokepckass KOM-
naHMs rapaHTUPyeT B JOroBope (pasBe KOro-Huoyab
13 TpenaepoB 6pokepbl U AnnuHroBbie LLeHTpbI npe-
ynpexgatoT NPy OTKPbITUN COENOK, YTO OHW 3Ty cAen-
Ky «BbIBOOAT HA PbIHOK», @ 9Ty — IKOObI «MNepeKkpbIBalOT
BCTPEYHbIMM NO3ULNAMUN APYrNX KNIUEHTOB». PagymeeT-
csl, HeT). Ho kak Tonbko Tpengep 3axoTen 3abpartb 3a-
paboTaHHbIE HA BUpPXe AeHbrn, Gpokepckas KOMMNaHMs
eMy oTkasana u... MOMEHTaNIbHO OOHyNMna TOProBbIn
CYeT U NCTOPUIO CAENOK, N B OOHOCTOPOHHEM NopsaKe
3a4H1M YUCNOM U3MEHUNA LOroBOp C Tpenaepom!

TakTuka AnnnHroBoro LieHTpa «KyxHU»
MO OTHOLLEHMIO K yCNELUHOMY Tpenaepy

ﬂTaKTMKa OnnuHrosoro LleHTpa — «KyxHW» MO OTHO-
g\ LLIEHMIO K YCMELLHOMY Tpengepy

OTy TaKTUKY TakXXe HUKTO HE ONMUChbIBaJI, He 0ObSC-
HAn. B natm cnydasix HeBbINaatbl NnpoduTa chnyware-
nam AkagemMum 4eTko NpOCnexuBaeTcss OauHaKoBas
TakTuka cpasy y BCex Nt 6POKepPOB:

“4 Korpa Bbl npourpbiBaeTe cBon geno3uT — [u-
JINHroBLIN LIEHTp HE MHTepecyeT Balla Topro.sas

cuctema n crtparterma Toprossin (MO)KeTe nmMncoBaTb
XOTb MO MOJI-MUHYThI, AepXa OTKPbITYIO COEeNKY B Nio-
6o yac paboTbl TOProBOro TepMMHaNa — HoYblo, HEM,
BEYEepoM, YTPOM, TOproeaTtb Mo Nob6oMy ¢bioyepcy,
OMUUOHY NN BaNOTHOW Nape);

Kak TonbKo Bbl HA4HeTe 3apabaTbiBaTb Ha Oup-
é Xe TakTuka [l cpasy e MmeHaeTcs — cHavyana sam
HayHYT MellaTb TOProBaTb: OTKPbIBATb M 3aKPbIBaTb
CAOEeNKM Nno XyaLwmnMm LieHam, coobLLaTb — «TOProBbI MNo-
TOK 3aHSAT», «CNy4anHO» 0O6pbIBaTb CBA3b;

Ecnu HanuweTe 3asiBKy Ha BbiBOA CPEACTB,

TO MepBylD 3asBKy OpoKep, Kak MpaBwio, yao-
BNETBOPUT, @ HA BTOPOWN (MakCUMyM TpeTbLeNn) 3asBke
06BUHUT BacC... B MOLLEHHNYeCTBE. [1oBOA MOXET ObliTb
NoBOoW: — OT «<HE3AKOHHOW (?7??) NMNCOBKW» (KOrga npo-
MrpbiBasnCh, NMNcoBka Oblia 3aKOHHOM) — 00 «MOLLEH-
Hun4yecTBa (!!) Ha Bupxe» (BaM 3asBAT, HTO 3TO Bbl, UMeS
cyeT B 1 ThicAYy A011aPOB pa3BePHYNN TPEHA, N0 €BPO
Ha Oupxe. Het? Kak HeT? [okaxuTte. He moxeTte no-
KasaTb — TOrga He noJyynTe AEHbrn); OT HEBEPHO 3a-
NMoJIHEHHOW rpadbl 4OroBopa Ao nHcanguHra (pabota-
eTe crnecapem B HePTAHOM KOMNaHWUM 1 3apaboTanu Ha
dbloyepce HEPTU... Tak Bbl — MOLLEHHWUK... UHCANAEP...
Mbl H2 Bac B aMepMKaHCKWIA cyd nogaamm, ookasa-
TeNbCTBa Yy HaC B cende), Nnn oTCYyTCTBUS TOProB B 9TO
BpeMs Ha Bupxe (MOXHO O0Ka3biBaTb CKOJIbKO YFrOAHO,
4YTO TOProBbI TeEpMMHAN paboTas, Bbl TOProeaau, 3a-
yem [L, paspewsan ToproeaTtb, eciv 6mpxa eLle He oT-
KpbiTa). BecnonesHo ana ALL- kyxHW.

O6GbscHATL Opokepy, 4To BCE 310 Bpems Bawa
TOoproBasi cTparerms He MeHsaslacb (HanpuMmep, Bbl
BCE 3TO BPEMS TOProBann HOYbIO, MO OAHOMY U TOMY
Xe ¢bloyepcy nnn BastoTHOM nape) GecCMbICEHHO.
Bawwn obbsicHeHus kyxHe L, He HyXHbl. EMy HyXHO
0CTaBUTbL Yy cebs 3apaboTaHHbIE BAMU AEHbIN, T.K. KyX-
He ALl XxuBeT Ao Tex nop, noka BBog aeHer B AL
OonbLie, 4YeM BbIBOA,

MomMHMTE 06 9TOM N HE OKaXMUTECb NMOCNEeAHUM B
oyepenm n3 Tex, KTo Xxo4eT 3abpaTtb 4eno3nT, ecnu ybe-
OUNNCb, 4TO TOprosanu B kyxHe L.

YPOK 1-i1: coxpaHsfiiiTe [oroeop ¢ 6pokepckoi
KOMMaHuen, Kak coxpaHun Tpenaep bpoko, Tak kak He-
KOTOpble OPOKepPbI yXXKe HEOHOKPATHO yNn4annch Tpen-
nepamm AkageMmun Ha pakTax «nepenenkn» 3akaoHeH-
HbIX LOrOBOPOB CO CBOMMUW TpengepamMmun — pasyMeeTcs,
B CBOIO MOMb3Yy N 3aAHUM YUCJIOM (Kakme U3MEHEHUS
BHeC bpoko B AOroBOp C TPenaepomM — CM. MO CChIIKE.
Tam e nHTepecHoe HabnogeHne no gorosopam bpo-
KO «BC€ (paisibl Cka4yaHbl C MICTOYHMKA NPONMCAHHOIO B
CornaweHnn (canTta komnaHum). B nepeBoanpenbckon
Bepcuu cTpaHuu cTano 6osblue, Kak Tak?»)
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YPOK 2-N: 6pokepckass KOMNaHuMs MoOXeT 00-
HY/JINTb CYET YCMNELIHOro Tpengepa — CoxpaHaunTte
UCTOPUIO BalLMX CAENOK, Kak €OVWHCTBEHHOE AoKa3a-
TENbCTBO, YTO Bbl TOProBaan y aToro 6pokepa un 3apa-
6oTanu NpoduT.

Tpengep Akagemnn Masterforex-V coxpaHmn ncrto-
puvi0 CBOUX COENOK C komMmnaHuen bpoko. Ha ocHoBe
COXPaHEHHOM NCTOPUN CBOUX COENOK Tpenaep nonan
3asBfieHne, a 3aTeM u Bbinrpan B cyae 6pokepos KPO-
YOP, o6g3aBwem bpoko Bbinnatntb 3apaboTaHHble
TPENOEPOM AEHbIN.

(Kakas peakumsa bpoko? [Ja HUKaKOW. )

A npencrtaBbTe, ecnu Obl Tpengep He coxpaHsn Obl
coenkn? OunuHrosblid LIeHTp MOr yamBneHHO cnpo-
CUTb: «A pa3Be Bbl TOProeanu y Hac? Ha TepmuHane HeT
HW ogHOW caenkn. Bbl He nepenyTtanu, cnyyanHo AL?»
YT0 TOrga oTBEYaTh TPEnaepy?

YPOK 3-M. Y10 ewe moxeT caenatb Tpeiaep
Opokepy Npu 0TKas3e BbINaTUTb NpopunT:
— Tpenaep HanoXwn NPeTeH3UI0 Ha KOLLEebKN
Bpoko B cucteme BebmaHu ... 6e3pe3ynbTaTHo.
0O693aTenbHO 3axoamTe NMPOBEPUTL — HE CHATA
N npeTeH3uns (Ha Kollenbke Bpoko NnpeTeH3uns
cHMManaco 5 pas, xoTa Tpengep... ee He cHMMan);

Tpenaep oTKPbI1 TEMbI O pakTe obMmaHa
KOMMaHuen Bpoko Ha MHOrOYMCNEHHLIX hopymMax
dopekc... bpokep nonroga He 3ameyan.

«9l npocTo mM3peBaloCcb Hag, Bamu», Ny6INYHO
nporosopwics lNpe3anaoeHT xonamHra bpoko Banepui
ManbueB Tpenaepy, KOTOPoMy ero 6pokepckasi KOM-
naHus He BbinnaTuna 3apaboTaHHble Ha BUPXe AEHBbIN

YTo TYyT OTBETUTL... 6E3 KOMMEHTAPMEB, rOcrnoaa

YPOK 4-W. Bpokepckasi KOMMNaHUSi MOXeT Ha-
YyaTb yrpoXaTtb Tpengepy.

Y10 MoxeT 6pokepy nomewlats? CoBecTb?

He Bbinnatntb AeHbrn TPENAEPY, a 3aTEM... NOMbl-
TaTbCH eule pa3 CHATb AeHbIN C Tpenaepa, Hanpumep,
yrpoxaTtb cyaebHOro MCKom Ao 2 MJIH. eBpO B «aMepu-
KaHCKOM cyae» 3a TO, 4TO Tpenaep Ha KakoM-To dopy-
Me «OMopOoYU YeCTb U JOCTOMHCTBO Bpokepa», KOTO-
PbI HE BbINATUA BaM NPOGUT.

Mo npusHaHuio Tpenaepa, bpokepckass KOMMaHUs
Bpoko crtana pearvpoBaTb Ha €ro MNpPeTeH3nn Nullb
TONbKO TOrga, Korga BMELUANCs >KypHan Tpenaepos
«Bnpxeson nuaep» n Akagemunsa Masterforex-V, nosHa-
KOMMB 93 ThIC. NOAMNCHYUKOB XypHana C MHOFQYNCEH-
HbIMW MaxuHauysMu Bpoko (OT MO3UTUBHLIX OTK/IMKOB
«TPEenaepoB», KOTOPbIE MULIYT COTPYOHUKM KOMMNaHUU
Ha Yy>Xunx popymMax — o COUTUSA CTOMOB N 3apaHee 13-
BECTHbIX N0OeaMTENSAX «KOHKYPCOB TPeiaepoB» — nobe-
autenem okasblBancs... COTPYAHUK KOMNaHum Bpoko).

Y1o penaet Opokep B OTBET Ha MNpeTeH3uu
Tpeligepa BepHYTb 3apaboTaHHbIi Ha OupXxe Npo-
¢$uT? Bpokep HauMHaeT 3anyruBaTb, OCKOpPONSATb U
yrpoxartb Tpenaepy MWIUIMOHHLIMU UCKaMun B €BPO,
YTBEPXAEHUAMU, YTO TPENAEP «MOLUEHHMK», YTO «CAAET
3a pelueTky B EBpone (?)», 4To Tpenaep «MaHuUnynmpo-
Ban LeHamun B croBope(??) ¢ amepukaHckumu (!) 6po-

kepamu (!) Gupxm» N T.4. — eCNn Tpeaep He NpekpaTuT
pacckasbiBaTb UCTOPUIO O CBOEM cYeTe B Bpoko.

MoapobHoCTU Ha dopymMe TpenaepoB

YPOK 5-W. Bpokepckasi KOMNaHUsi HAaTPaBUT Ha
BacC LeJslyl0 KOMaHAy CBOUX COTPYAHUKOB U «KJIM-
eHTOoB» Ana GopMMUPOBaAHNSA Ballero HeraTMBHOro
o6nuka Tpeiipepa.

C yaueneHnem ana cebs Bbl 0OHapyxuTe, kak ge-
CATKM Nnitogei, HasblBatloLmx cebs Tpengepamm, oCyx-
haloT... Bac, a He bpokepa. MNMoynTarite BbicKa3biBaAHUS
HEKOTOPbIX «KIIMEHTOB Bpoko» —

LuTaTta

Tpenaepy AO/MKHO 6biTb CTbIAHO 3apabaTbiBaTb Takue
(?) aeHbrn n pasopsatb (!!!) 6pokepa... :

LiuTaTa

3a Tbica4dy 6akcoB NAaM B peasie Haao Mecsuy pabo-
TaTb, Aa €Llle N He OAWH, @ OHa 3a 12 MUHYT...

LimTtara

1 MOr 6bl TOYHO TaK e Kak M NnocTpajaBluasl ABUraTb
ueHy (!!) Ha 50-200 nyHkToB (!!!) Ha MMpoBbIX Bupxe-
BbIX MJOLWaAKax... B oTamyme ot Hee s HE NCIMOJIb30-

BAJ1 3TO B CBOUX KOPBLICTHbIX LIENIAX.. nHave 2 3a
MecaL cmor 6bl (1) cTaTb MUAMOHEPOM... HO BeAb 3TO
CMeLlHOo, cornacuTecs! :

Ecnu Bbl Tpenaep — nogymMmante cnocobeH nu Tpen-
hep nucatb NogobHyo Yywb? KTo Toraa, NpukKpbIBaschb
obnmybemM Tpengepos, nuweT nogobHoe, yBoas BO-
NpOoC OT MMaBHOM NpobaemMbl — No4yeMy Opokep HE Bbl-
nnatun NnpoduT... rae rapaHTUKn, 4To 3TOT Xe «Bpokep»
3aBTpa He oTkaxeT Tebe B Bbinjate 3apaboTaHHOro
npoduta? YTo AenaTb TPEnaepy ecnu emMy He OTAAoT
9 v 6onee ThicAY, 3apaboTaHHbLIX UM Ha BUpxe?

Bo3amoxHass nopckaska «CTPaHHOro» noeepe-
HUA — Ha HTepHeT popymMmax NOAOOGHbIX «Tpenae-
poB», 3awmuialoWwmMx Gpokepa, KOTOpbIi BaM He
BbINAATUT NPOPUT.

Mpoutute ctatbio Pabota B [lunvHrosom LleHTpe:
paccka3 coTpyaHuka o paboTe, 3apnnare, GoHycax,
npemMuax B KOTOPOW COTpyaHuK JLL oTKpoBEHHO pac-
ckasblBaeT 0 dakTax 3aBUCUMOCTU PabOTHUKOB Aun-
JIMHrOBbIX LLeHTpOB OT COOTHOWEHUS BBeAEHHbIX B [1LL
CpPenCcTB M BbIBEOEHHbIX N3 Hero. CyTb cTaTtbu: ecnm
Tpengep BbIBOOUT 3apaboTaHHylo Npubbiib U3 KyXHU
AL — coTpyaHukn kyxHu L, octatotca 6e3 60HYyCOB Ha
MU3epHOM 3apnnarte. Torga BCe CTAaHOBUTCH Ha CBOU
mecTa. Bbl xoTuTe, 4TOObl NOAOOHbLIE «KMMEHTbl [Ll»
pagoBannch Bawemy 3apaboTky Ha 6upxe? NHTepe-
COBaNVCb HOBbIMU TOProBbIMY cucTemammn? Mcknioye-
Ho. OTcloaa 3TO CKPEHHEE BO3MYLLEHME TPENAEPOM,
KOTOPOMY «[Q0/IKHO ObITb CTbIAHO 3apabaTtbiBaTb Takne
(?) neHbrn n pasopatb (1) 6pokepa...», «3a TbiCAYyY
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6aKkcoB NoasM B peane Haao Mecsl, paboTatb, Aa eule
M HE OOVH, a OHa 3a 12 MUHYT...» (3a 12 MUHYT OCTaBmna
ceMblo «knneHTa Al» Ha uenbin mecsau, 6e3 6oHYCcOB 1
npemMuaneHbIX? ECnn ga — Toraa BCce NOrn4yHo).

Ana «<knneHtoB Bpoko» u «IB of Broco» pekoMeH-
AyeM no4ymTaTb Ha PYCCKOM W aHNUMCKOM dopekc do-
pyme nctoputio 1B of Broco, koTopomy Bpoko He Bbinna-
TNUNO 17 TbICSY A0NNAPOB (M 9TOT «HAPYLLWA O0r0BOP»).
He bynem npoHn3npoBaTb O TOM, 4TO MOT HapyLwwuTh IB
of Broco, 3a 4to nuwunaca 17 Teic. 4ONNAPOB U Nocne-
OyloLWnx nnatexen, 3apadoTaHHbIX UM (KTMEHTbl BeOb
IB of Broco octanuck B bpoko... 6e3 geHer octascs IB
of Broco). NHTepecHO, eMy Tak Xe yrpoxatoT MCKOM B
2 MJIH. EBPO B aMepuKaHCKOM cyae, 4ToObl He Tpebo-
Ban 17 Tbicay ponnapos? 3emnsayectso CLUA n KaHagbl
Akagemunun Masterforex-V HanpaBmno aTomy GbiBLLEMY
IB of Broco npennoxeHne pacckasatb XypHany n ¢o-
pymy Tpengepos AkagemMmnm CBOKO UCTOPUIO B NOApPO00-
HOCTSIX Ha CTpaHuMuax Hawero dopyma.

TOYHO TakK e Mbl C YA0BO/IbCTBUEM BbICNYLLIAAN Obl
oduumanbHbIX NpeacTaBmnTenen bpoko Ha HaleM WH-
TepHeT GopyMe U B XypHane, HanoMHMB MPOMUCHYIO
UCTVMHY — OpPOKepy HY)XHO Hay4YuTbCH pa3roBapwv-
BaTb C TPeNAepoMm, a He YyrpoXKaTb emMy

denepanbHas cnyxoda rno
¢purHaHCOBbLIM pbiHKaM obpaTuna
BHMMaHMe Ha 6pokepoB POPEKC

LiutaTa

B cooTBeTcTBMM c nonpaBkamu (MpuM. kK 3aKOHY) pekna-
MUpPOBaTb CBOM YC/YrM HE CMOryT KOMMaHWW, npeana-
rarooLune foXoA OT UrPpbl HA8 U3MEHEHWUU BaOTHbIX KYp- :
coB. Peub naeT o TakMx KOMMaHMAX, Kak «DopekKc
Kkny6», «Anbnapu», «Tenerpeng». 3T KOMNaHUM :
npeanaratT KAMEHTaM UrpaTb Ha BaIlOTHbLIX Kypcax B i
COBCTBEHHOM CMCTEME, B KOTOPOM OHU CaMOCTOSITENTIbHO
BbICTaBNSIOT KypChl BaMIOT, U FapaHTUPOBaTh UX 406po- :
COBECTHOCTb B KaXOM C/lly4ae HEBO3MOXHO, yKa3blBa- :
I0T 3KCnepThl. «OHM MackupyloTca nog npodeccn- :
OHaJIbHbIX YYAaCTHUKOB PbIHKa U KOHKYPUPYIOT C |
no6pocoBecTHbIMU 6pokepaMu M (PMHAHCOBBLIMM |
6up>kaMmun,— NOsAACHAET nNpeacenaTesib NpaB/ieHUA
HAY®OP Anekceit TumodeeB.— lNpu 3TOM JalOT ak-
TUBHYIO peknaMy B deaepanbHOM MaclwTabe, Mo3TOMy
OrpaHWYeHME Ha ee pasMelleHMe 3HaYnTeNbHO coKpa-
TUT KOJIMYECTBO MOTEHUMANbHbIX YYaCTHUKOB>.

MNCcToYHMK T'azema «Kommepcanmmuvy

Ne 216 (4271) om 19.11.2009

Mo>xHO NnLLb 406aBUTb, HTO 3TN OPOKEPCKME KoMNna-
HUKM yXe no 4 n bonee net YicnaTcsa B »depHom cnmcke
OunuHroBbix LIEHTPOB 1 GpOKEPCKMX KaMMaHWn», COo-
CTaBfieHHOM cnywartenamm Akagemun Masterforex-V.

MonHbIn cnucok AunuHrosblx LIeHTpOB 1 npeTeH3umn k
HVUM TPEeraepoB CM. MO CChIJIKE.

Tpengepbl HUKOrga He HanuwyT 3pd Heratus O
AL, ecnn pabotanm ¢ HUM. Tpenagepa 6e3 BGpokepa
He ObIBaET.

KpaTkue BbiBOAbBI ONA
Ha4YMHaOLWNX TPENOEPOB

CTpemscb cTaTb yCMELHbIM TPENAEPOM NOMHUTE:
Hay4uTbCs 3apabaTbiBaTh Ha BUpPXe, NonaB B

3% ny4ywmx TPengepoB M1pa — eLLe He 3Ha4YUT
obecneunTb cebsa U CeEMbIO Ha BCIO XU3Hb (Copoc un
Bbl XXMBETE B PA3HbIX CTPaHaxX 1 0O6CNYXNBAETECH Y
pasHbix 6POKEPOB);

nepen Tem Kak OTKpbIBaTb PeasibHbI TOProBbIl
cyeT y 6bpokepa nnu AunnHrosoro LieHTpa,
3arigute Ha noadopym Akaaemmn HEPHLIN CANCOK
OnnuHrosbix LIEHTPOB 1 6POKEPCKUX KAMOAHUNA.
TexHonormsa o6bmaHa TperaepoB HGOpPeKC — y3HANTE
0 BpoKepax To, YTO OHM NbITAIOTCH CKPbITb O CEDE;
Opokepa MOXHO NPOBEpPUTb He Toraa, Kkorga
Bbl HECeTe eMy AAIeHbIM Ha Aeno3uT, a Korga
perynspHoO CHUMaeTe Yepe3 Hero CBOKo
npuobLIbL Ha Gupxxe (Masterforex-V).

OyabTe roToBbl K TOMY, 4TO psif, 6POKEPOB NpU He
BbiNsiaTe BaM npoduTa He ByAET CKpbIBATLCS OT BaC,
a HayHeT Hanapatb (B TOM YMCie OT UMEHM KOOI
TpenaepoB), 0CKOPOBASATL BaC, yrpoXaTb BaMm.

YMHbIN YenoBeK 3HaeT Kak NpobnemMy pewwmnTb, My-
Opbln, Kak ee n3bexarb. MyapocTn BceM HaM Ha Bup-
XK€ U B XU3HU.

lMpepnoxeHue AkagemMumn Tpenoepos

LiuTaTa

Macrtepdopekc-V: Ecnu Tpeiigep He npas — npea- :
noxxeHme 6pokepam 6b1n10 caenaHo :
® [0J03pEeBAETE «MaHUMYNALMIO LLleHaMun Ha 6upxe»
CO CTOpOHbI CBOEro Tpernaepa — npeabsiBute dakTbl U
ToNnbKO MOCJIE nx 06baBneHns 3aMopo3bTe (HO HE 06-
HYNSATE UNWU aHHYNUPYWTE) CYET Tperaepa A0 pa3bu-

patensctea ®COP unu NFA;

e Bawe oduunanbHoe nucbMo B ®COP, NFA mnm :
MHOM pEerynupyowmini opradH 6upx, omny6/iMKoBaHHOE i
Ha BalleM cainTte — 6yaeT A0CTaTOYHbIM OCHOBAHMWEM i
ANA HeBbinJIaTbl npodwuTta Tpehaepy Ha BpeMms
noka Anutca pasbupaTenbCTBO CAEMOK 3TOro Tpenaepa
BbILIECTOSLLEN MHCTAHUMEN;

® ecnn 3Tux MaKToB HET — HET AoBepus K 6pokepy,
KOTOpbIA OTKa3ascs BbiMJadunBaTb NpoduT Tperaepy,
Hapywwus cBou 06s3aTenbCcTBa nepesn Tpenaepom, Ko-
TOpbIN AOBEPSS BaM M BalleMy TOProBOMYy TEPMUHANY.
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LiuTtara

MacTtepdopekc-V

e [ins TpeipepoB CTAaHOBUTCH HEMOHATHbIM U

CTpaHHbIM, Korga 6pokep oTka3blBaeTCs CPOYHO CO-
06wmnTh B ®eaepanbHyto Cyx6y no dUHaHCOBLIM PbiH-
kaM (O®CDP) Poccum n B NFA CLUA gns 6bicTpenwero
paccnenoBaHus obHapyXXeHHble UM PaKTbl «KMaHUMYS-
UMM LeHaMu Ha bupxe», He BHOCUT NpeaioXeHUs aH-
HY/IMPOBaTb HECKOMbKUM (?) aMepuKaHCKMM 6pokepam
NNLEH3UN Ha BUPXEBYIO AeATEbHOCTb, €C/IN OHU BCTY-
naoT B CrOBOP C Tpenaepamu, He AenaeT npeaynpex-
heHnsa Bcex bpokepaM u Tpengepam PO 06 onacHoCTu
COTPYAHUYECTBA C 3TUMU aMepUKaAHCKMMK 6pokepamu
M KOHKPETHOW aMepuKaHCKON Bupxen...
Bpoko BMECTO 3TOro CTaBUT Tpenaepy YabTMMaTtym -
«MocbiNaTb rofIoBy NENJIOM» Ha BCexX opyMax U U3BK-
HATbLCA U U3BMHATBCS nepea bpoko (Tema cHoBa 6nu3-
Ka K YK — cokpbITHe npecTtynieHus).

® pwu BblHeCceHUN pelleHus deaepanbHOW CnyX6bl
no cduHaHcoBbIM pbiHkaM (®COP) Poccum mnn NFA o
npusHaHun dakTa «MaHMNyasaUMn LeHaMn Ha 6upxe»
(BTOpPOM cnyyan B uctopum P®), nrobon tpenaep ¢ no-
HMMaHWEM OTHECETCS K BalleMy peLleHW0 HEBbINAaThI
npoduTa n NpuHeceT Ny6anYHbIE N3BUHEHUS, MPU3HAB
CBOK OLWWMOBKY, U TOYHO TaK e, Tpenaep, nowealunmn
Ha MaHunynsunu, 6yaeTt UckioveH 13 AkagemMuu.

NMoka BO B3aMMOOTHOLWUEHUAX Tpelaepa n bpoko
Ha6nopalTCA NPOTMBONONOXKHbIE (haKTbl

1. HeBbinnaTa Tpenaepy Akagemuu npoduta 6e3 npe-
[OCTaBneHna Kaknx-nmbo dakTos BUHbI Tpenaepa;
2. OTcyTcTBME OodhuuManbHbIX nnuceMm bpoko B CHP un
NFA c npocbboli pa3zobpatbcs B caenkax Tpergepa

Ha bupxxe, NpoBeAeHHbIX Yepe3 TepMuHan Bbpoko;

. PewienHne KPOY®P, noaaepkaswero Tpeiaepa
(«EamMHOrnacHbIM peleHneM KOMUCCUM NMPUHATO pe-
LeHWe, 4YTo Tpenaep npas, KOMNAHUN peKOMeHAyeT-
CSl CAEJTIKN BOCCTAaHOBUTb.>»)

. FonocnoBHble 06BUHEHNA ManbueBa, YTO OAWH MU
HECKOJIbKO He Ha3BaHHbIX aMepuKaHCKux 6poke-
poB ana OkcaHbl «Cco3a4aBasiv 3aKOHOMEPHOCTU>» (Ha
BE€Cb MMP) Npu ee cyeTe B Bpoko Bcero nuub B He-
CKOJIbKO ThbICSY A0//1apoB;

. HeBpasymutenbHble 06bACHEHUS 06 W3MEHEHMUSAX
porosopa c Tpengepom 1.04.2009r, nponsBeaeHHble
B TallHe OT Tpenaepa;

. OTKa3s BbINNaTUTb 3apaboTaHHble TpenaepoM AeHbrn
C Nny6anYHbIMM OCKOp6NEHMSIMM AaHHOIO Tpenaepa 1
C/I0OBaMU: — <51 U34eBaloCb Haj BaMu»;

. MoTuBaums otkasa Bpoko BbinAaTUTb NPOMUT Tpen-
nepy 6bina obbsiBNeHa yepes nosroga rnocje pe-
weHns KPOYO®P (nonroga mnony4vaeTcs He Bbinna-
4YMBaNM NULWb NOTOMY, YTO HE XOTenun nNnatTuTb? be3
Kakux nmbo npuymnH)

LiutaTta

Mactepdopekc-V

1. Nocne cny4yan c bpoko naes 3eMna4yecrs, Ha-
AEroCb, MOHATHA U aKTyaJibHa AJIA Ka>XAoro ciy-
wartena AkageMumn? [1ng nHbOpMauMOHHON U OpU-
OVNYECKOM 3alMTbl MUHTEPECOB Tpenaepos AKageMun B
noboin Touke Mmpa. NepBoe 3eMIS4eCTBO — TPENAEPOB
1 nHBecTtopoB Pecnybnunku Benapycb — oTKpbIBaeTCH B
KOHLEe Hos6ps 2009r.

Hac HUKTO He 3aWuMTUT OT MOLIEHHWKOB-6pOKepoB,
€C/ Mbl He 3aWwmnTnM cebs camu.

2. Ecnm MmoweHHUK-6pokep, He oTAaB AeHbIn Tpen-
AepyYy, pewuT novrpartb c Tperaepom AkagemMum B
cypax - naero cé6opa geHer Ha OPUANYECKYIO 3a-
WUTY Tpenaepa AkageMmm noaaepr>knuBato.
® DTOMY Tpenaepy OTKPbIBAEM BETKY U cCobupaem
[EHbIr'M Ha ero CYET W/ Ha CYeT pUanNYecKkon upmMmel,
OCYLLECTB/ISIOWEN 3aWUTy B CYAE; :
® MOJK/l0YaeM MeCTHOe 3eMIA4ecTBO B MOouCKax i
JNyYLlIMX IOPUCTOB B AaHHOW CTpaHe C LUMPOKMM OCBe- i
LeHMEeM AaHHOro cyaa B nevyatu; :
e c6op paeHer Ha OPUCTOB 06BLABMM MO BCEMY
MHTEepHeTy (MHOro HanaeTca Tpenaepos, KOTopble 3a-
XOTAT NOMOYb TOBApMLLy, MOMNAaBLIEMY Ha MOJIHbIN 6ec-
npeaen 6pokepa) :
® 0JHOBPEMEHHO OTKPOEeM BETKYy Ha aHIIUACKOM :
dopyme Akapemun - a9 6eceposan C TeMU Tpengepa-
MU, KoTopble co3patoT 3emnsadectsa CLUA u KaHagbl,
FepmaHuu, Monbwn, PymbiHny, Lsenuapun, N3pauns,
apabcknx cTpaH, KasaxcraHa — OHM noaaepiart, B T.u4.
noaknao4yat ¢opyMbl CBOMX CTpaH, pacckasaB o bec- :
npeaene KOHKpPeTHOro 6pokepa U Havane cbopa geHer
Ha IOpUANYECKYIO 3alLnUTy Tpenaepa. :

Mocne 3Toro nmoeepbte, 6pokepy MOXHO 3aKpbi-
BaTb CBOIO KOHTOPY. HW oauH Tperigep He 3axoueT
MMETb AEe/SI0 C MOLEHHNKOM, KOTOpbIA CHayana He oT-
faeT 3apaboTaHHbIi NpodUT, 3aTeM yrpoxaeT Tpenae-
py, @ 3aTeM elle NblTaeTcss No 2-My Kpyry yepes cyj i
OTCYAMUTb YTO-TO Yy Tpengepa... :

Bonpochbl n npennoxeHust

Bonpoc: 4To genaTtb Tpehaepy, ecnu 6pokep-
CKkasi KOMNaH1SA He BbinjaTtuna npodpuT n 6esHaka-
3aHHO «U3AeBaeTcs Hap Tpenaepom», yrpoxaer,
ocKopoOngeT, 3Has, YTO OHM 3aLLULLEeHbl IOPUCANK-
uuen opdpwiopos?

YnetumaTtym Tpenaepy oobasneH ao 1 aekabps. Yro
nenatb?

— «[lNockinatb ronoBy NENIOM», YHU3UTLCSH, U3BUHUTHCA?
— Wnu noctynutb nHave?

OcT1aBnTb CBOE MHEHME MOXHO Ha popyme Tpenae-

pos http://forum.masterf...showtopic=14868

ool "KPOME TOPrOBIM |

http://nordfx.com/
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Prex @OPENG FmEee [PUCTE

Y10 TaKOE UMAHUNYNUNOBAHKUE LEHAMM HA

nosiBUIacb BeCbMa NnevasibHas TeHAEHUUs — OT-
Ka3 B Bblnnate Tpenaepy npubbinen, 3apaboTaHHbIX
VMM MYyTEM OCYLLECTBIIEHNS CAENIOK Ha PbIHKE LIEHHbIX
Oymar, aprymeHTupyss Tem, 4To Tpeliaep CcoBepLuun
DEencTBMs, KOTOpble COrfacHoO 3aKoHOoOAaTesNbCTBa
MO>XHO pacLeHMBaTb Kak «MaHUMynpoBaHne LieHaMu
Ha pblHKE LleHHbIX Bymar». Hackonbko Takne oencrems
Bpokepa (Onnepckoro ueHTpa) aBsoTCH 3aKOHHbIMIN
1 060CHOBaHHbLIMM? [N 3TOro He06X04MMO PACCMO-
TPETb — YTO XE TAaKOE «MaHUMyINPOBaHNE LIEHAMWN Ha
PbIHKE LLEHHbIX OyMar» ¢ TO4kM 3peHns 3akoHa.

%K coXasieHuto, B MocneaHne Mecsupl y 6pokepos

«MaHunynnpoBaHue LieHamm
Ha PbIHKE LEeHHbIX 6ymar» C
no3nuun 3akoHa

; HOHﬂTme MaHuMNyJIMPOBaHMS LleHaMM Ha PbiHKE LEeH-
l%qulx Oymar cogepxuTtcs B Hopmax PepepanbHOro
3akoHa oT 22 anpens 1996 r. N 39-P3 «O pbiHke
LLleHHbIX Oymar» .

CornacHo JaHHOro HOPMaTMBHO-NPABOBOIO akTa K
MaHuMyNPOBaHMIO LlEHAMU Ha PbIHKE LEHHbIX Bymar
OTHOCSAITCH cJriepyowme [elNcTBUA, KOTOpble CO-
BEpLUAOTCSH OAHUM UM HECKONLKUMW TMUAMN U B pe-
3ynbTaTe KOTOPbIX MOBLILLIAETCS, MOHMXAETCS U(KUan)
noanepXMBAETCs LieHa LeHHoM Bymarn, nmbo noBbl-
waeTcs, NnoHmxaeTcsa u(nnm) nogaepXxmeaeTcs Cnpoc
n(unun) npepsioxeHne Ha UeHHyto Gymary, nmbo noBbl-
LIaeTcsl, NOHUXaeTcsa U(unn) NoAnepXkMBaeTcs 00beM
TOProB LLEHHOW Bymarom:

» pacnpocTpaHeHue Yyepe3 cpeacTsa MaccoBOM
nHpopmaumm (B TOM YNUCE INEKTPOHHbLIE) N UNH-
dOopMaLMOHHO-TENEKOMMYHMKALUMOHHbIE CETU 00-
LLLEero nonb3oBaHusa (Bkovasa cetb IHTEpHET) unn
J0ObIM MHBIM CIMTOCOOOM IOXHbIX IN00 BBOAALLMX
B 3a0nyXxaeHne cBefeHuil, OkasbiBaloWKX B/U-
SIHME MM CNOCOBHbLIX OKal3aTb BAMSIHME Ha CNpPOC
n(nnn) NpepnoxeHne Ha LeHHyo Bymary, LLeHy LieH-
Hol Bymaru nnm o6bem TOpro. LLEeHHOW Bymaron;

KAPEAPA'AHANH3A

www.masterfo

» coBepLUeHMe Ha OpraHM30BaHHbIX TOprax cae-
JIOK C LieHHbIMU OyMmaramm no ueHe, nMmeioLlein
CyLLeCTBEHHOE OTKJIOHEHUe OT LieHbl COOTBEeT-
CTBYyIOLL e LLeHHOW GyMmaru, CrioXuBLLECS Ha Op-
raHNW30BaHHbIX TOPrax B TOT Xe AEeHb, MPU YCIOBUMN,
YTO CAENKU ObIIN COBEPLLEHBI OT UMEHU U(K1n) 3a
CYET NnLL, MexXay KOTOPbIMU (U MexXAy COTPYOHU-
KamMu (paboTHMKaMKM) KOTOPbIX) CYLLECTBOBaso (Cy-
LecTsoBassa) npeasapuTesibHoe cornawleHme (oo-
rOBOPEHHOCTb) O MOKYMKe (MpoAaxe) LeHHbIX Gymar
no LeHam, MMELNM CYLLECTBEHHOE OTKJIOHEHWE
OT TekyLLen LeHbl. [py 3TOM KpnTepumn CyLLLECTBEH-
HOCTU OTKJIOHEHMUSI LIeH OT TeKylluelh LeHbl ycTa-
HaBNBAKOTCS HOPMATUBHLIMW NPaBOBLIMU aKkTamu
denepanbHOro opraHa MWCMNOSHUTENbHOM BAAcTu
No PbIHKY LiEHHbIX Bymar B 3aBMCMMOCTU OT BUAQ,
JIMKBNOHOCTU U(NNU) PbIHOYHOM CTOMMOCTUW LIEHHOM
oymarun. TpeboBaHMa HacToswero ab3aua npume-
HSAIOTCS K OpraHM30BaHHbIM TOPram, CAENIKM Ha KO-
TOPbIX 3aK/0YAOTCA HA OCHOBaHUWN 3adBOK, agpe-
COBaHHbIX BCEM Y4aCTHMKaM TOPros, B C/y4ae, ecnu
nHdopmMauma o nuuax, NogasLLNX 3a9BKW, a Takxe O
JiMuax, B UHTEpecax KOTOpbIX 6GbIv NofaHbl 3a89BKM,
He pacKpbIBaeTCA APYrM y4aCTHMUKaM TOPros;

OAHOBpeMeHHoe nubGo nocnepoBatesibHoe B
TeyeHue TOProBoro AHs BbiCTaBJIEHME 3asIBOK,
HanpaBJiIeHHbIX HAa BBegeHue B 3abnyxaeHue
YYaCTHUKOB pPbIHKa WU UHBECTOPOB, B PE3YyJib-
Tate 4ero B TOProBOW CUCTEME MNOSIBNSEeTCS OBe
nnn 6onee 3asBKU NMPOTMBOMOJIOXHOW HanpaBseH-
HOCTW, KOTOPbIE MOJAIOTCHA 3a CHET OAHOro U TOro
Xe Nn1ua 1 B KOTOPbIX LieHa MOKYMKWU LLleHHOW Bymarmu
BbILLE LiEeHbl (MO0 paBHa LeHE) NpoaaXu Takomn xe
LLleHHoM Oymaru B cnyyae, eCin Ha OCHOBaHUM yka-
3aHHbIX 3a5IBOK COBEpLUEHbI caenkun. TpeboBaHus
HacTosiLero ab3aua NPMMEHSIIOTCS K OpraHn30BaH-
HbIM TOpram, Caefiku Ha KOTOPbIX 3aK/oyaloTcs Ha
OCHOBaHMKN 3a9BOK, apPECOBAHHbIX BCEM YYaCTHU-
KaMm TOpros, B ciny4ae, ecnv nHdopmaumsa o nuuax,
noaasLIMX 3asiBKKU, a Takxke O Nvuax, B MHTepecax
KOTOpPbIX OblNM NOAAaHbl 3a8BKW, HE PACKPbIBAETCS
APYyrvm y4yacTHUKaM TOPros;
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» HEOAHOKPaTHOE B TeYeHUe TOpProBoro AHs co-
BepLueHue AByMSA unmn 6onee yuacTHUKaMun Top-
roB B COGCTBEHHbIX UHTepecax nubo 3a cuert
OAHOro U TOro Xe KnueHTa aByx uav bonee coe-
JIOK C UeHHbIMN Bymaramu (coenok, B KOTOPbIX Kax-
Obl N3 yYaCTHUKOB TOProOB BbICTYMAET U B KAYECTBE
nokynatens, 1 B kayecTse npogasua OgHOW M TOMN
e LeHHOM Bymaru no oaMHaKoBOW LieHe 1 B 0guHa-
KOBOM KOJINYECTBE), KOTOPbIE HE UMEIOT O4EBUA -
HOro 3KOHOMMYECKOro CMbICJla UJI O4YEBUAHOM
3aKOHHOW LeJin XOTs Obl 415 0QHOr0 U3 Y4aCTHMKOB
TOProB (NM1MBo NX KNNEHTOB), a TakXe Bblaaya KIneH-
TOM OOHOMY WJIN HECKONbKMM Y4aCTHMKaM pbiHKa
nopy4eHnin (pacnopsi>Xe€Hnin) Ha CoBEPLLEHNE B €ro
vHTepecax AByx unu 6onee caoesiok ¢ OOHOW 1 Tok
Xe LLeHHoW 6ymaroi, B KOTOPbIX MOKynaTesb U Npo-
[aBeL, OeliCTBYIOT B MHTEpEecax K/IneHTa npu CoBep-
LLIEHUU COENOK;

HeoAHOKpaTHoe B Te4eHUue TOProBoro AHs Bbl-
CTaBsieHue y4aCTHUKOM TOProB B COOCTBEHHbIX
MHTepecax NIM6o 3a cYeT OAHOro U TOro Xe KJu-
€eHTa 3asBOK, HanpaBJieHHbIX Ha BBeAeHne B 3a-
OnyXxaeHne y4aCTHUKOB PbIHKa UIM MUIHBECTOPOB,
VMEIOLLMX HamMbOosbLUYD LEeHY Mokynku nmbo Haum-
MEHbLLIYIO LleHY NPOAaXu, B pe3dysnbTaTe Yero CoBep-
LIAKOTCH UM MOTYT COBEPLLATLCS CAENKM, NPUBOAS-
LME K CYLLLECTBEHHOMY YBEJIMHEHUNIO NN CHUKEHWIO
LLeHbl LleHHOW Bymaru, ecnim COOTBETCTBYIOLLME 3a-
SIBKM Ha MOKYMKY WX NPOAAXY OT UHbIX Y4aCTHUKOB
TOProB, He y4acCTBYIOLLMX B COBEPLUEHUM CHOENOK C
YyKa3aHHbIM Y4aCTHMKOM TOProB, HE OKa3blBalOT CY-
LLECTBEHHOIO BANSHUS HA LIEHY LIeHHOW Bymaru;

HEOAHOKpPaTHOEe HEWUCMNOJIHEHUEe YYaCTHUKOM
TOpProB 00s3aTeNbCTB N0 cAeJiKaM C LLeHHOW Oy-
Marom, 3aKJlilo4eHHbIM B Te4€HMe TOProBoro gHs
B COOCTBEHHbIX MHTEepecax JInGo 3a CYET KJINEH-
TOB, €C/M 3aK/lloYeHne yKal3aHHbIX COEeNoK NpuBe-
J10 K CYLLECTBEHHOMY YBEJIMYEHUIO UMW CHUXEHUIO
LleHbl LeHHOW Bymaru, npu ycrnoBuK, HYTO CAESKN,
3akJoyeHHble 6e3 y4acTus yka3daHHOro y4acTHUKa
TOProB, HE OKa3blBAOT CYLLECTBEHHOrO BANSHNS Ha
LLeHY LLeHHOM Bbymarw;

coBepLUeHne B TedeHne TOProBoro aH4A B MHTepecax
OOHOIro n TOro Xe y4aCTtHukKa TOpros Win 3a CHeT

OLHOrO 1 TOro Xe KJMEeHTa caenkm (Caenok) C LeH-
HbIMM BymMaramm, KoTopas (KoTopble) He UmeeT (He

Magister's
Trader Team

www.masterforex-v.org

MMEIOT) O4EBMOHOM0 3KOHOMMNYECKOro CMbICa Uin
O4YeBUNOHOW 3aKOHHOW LUenn n B pesynstarte UCnos-
HeHns 06a3aTeNIbCTB MO KOTOPOW (KOTOPLIM) HE Me-
HSAEeTCS BNageneL, LeHHbIX bymar;

BbICTaBJIEHME Y4AaCTHUKOM (y4aCcTHUKaAMU) TOPros
3a8BOK Ha COBEPLUEHME COENOK MO MOKYNKe WUan
npoaaxe LUeHHbIX Bymar OT CBOEro MMeHu u 3a
CBOW CYET, OT MMEHWN KJIMEHTA N 3a CYET KINEHTa
UM B KAQYECTBE YNpaBnsoLLEro 3a cYeT CpeacTs
yypeanTens yrnpasfieHUs, KOTOPble HanpaBfeHbl
Ha BBeOeHMe B 3abnyXaeHue y4aCTHUKOB pPbIHKA
W1 MHBECTOPOB, B pe3ynbTaTe Yero 3ako4alTcs
cOenkn, HanpaeBNeHHble Ha noaaepXaHne LeHbl Ha
LeHHble OymMaru Ha ypoOBHE, He COOTBETCTBYIOLLEM
Tekyllelh ueHe, koTopas cdpopmmpoBanachk 6bl 6e3
yyeTa COOTBETCTBYIOLLMX 3a59BOK, 32 UCKJIIOHEHU-
€M COEN0K, COBEPLUAEMbIX YYACTHUKAMWN TOProB
BO WCIMOJIHEHME [0roBOPOB C OpraHmsatopamMmu
TOProBAn U(Nan) SMUTEHTOM (yNpaBAsoOLWLEN KOM-
naHMen akuMOHEPHOro MHBECTULMOHHOIO GoHAAa
UM NaeBoro MHBECTULMOHHOro ¢oHaa), n npu
YCNIOBUW pPacKpbiTUs mMHPopMaumm O HaMMEHO-
BaHMM y4acTHMKA TOProB, COBEpPLUAOLWEro Takue
cOenku, a Takxke MHOW nHpopmauun, Nnpegycmo-
TPEHHOM HOPMAaTUBHbLIMU MPAaBOBbLIMU akTamMu de-
OepanbHOro opraHa MUCMOJIHUTENbLHOW BacTy No
PbIHKY LIEHHbIX Oymar;

COBepLUEHME YHaCTHUKOM TOProB B COOCTBEHHbIX
MHTepecax nMbo 3a cHeT OAHOIO M TOr0 Xe KNMeHTa
COENOK NN BbICTaBAEHNE 3a89BOK HA COBEPLUEHME
COEnoK Mo nokynke uam npogaxe LeHHbIXx dymar
B TeYeHMe nepmoaa, OnpeaeneHHoro HopmaTme-
HbIMW MPaBOBbLIMN akTamMun pegepanbHOro opraHa
WCMNONHUTENbHOW BNAacTM NO PbIHKY LLeHHbIX Bymar,
KOTOPbIE OKa3blBAIOT CYLLECTBEHHOE BAUSHUE Ha
LLeHbl, KOTOPbIE PaCCUYUTbIBAOTCA M pacKpbiBa-
loTCA (NpPenocTaBndAiTCAa) MHBECTOPaAM U y4acT-
HMKaM TOProB B COOTBETCTBUM C dpenepasibHbiMU
3aKoHaMu M NMPUHATBIMU B COOTBETCTBUN C HUMMU
HOPMaTMBHbLIMM MPaBOBbLIMU akTamMun denepasnb-
HOro opraHa WCNOSHUTENLHOW BAACTU MO PbIHKY
LLeHHbIX Oymar, Npun TOM, 4TO COBEpPLUEHNE CAENOK
M (nan) BbiICTaBAEHNE 3A8BOK MHbIMWN y4acTHUKaA-
MM TOProB, C KOTOPbIMM OTCYTCTBYIOT NpeaBapu-
TeNbHble cornaweHnsa (O4OroBOPEHHOCTU) O CO-
BEPLLUEHUN TaKMUX OENCTBUIN, OCYLLECTBAAIOTCS MO
LLeHaM, COOTBETCTBYIOLWNM 0OLLEMY YPOBHIO LIEH,

'/—h‘;‘:j_:ht:f:rhi: HHOH TODIOEBAF

4 NMaTTepHOB 1 UL ]

MoAyuyenne ctabHAbHOTO
npo@HTa ¢ NOMOLYbIO NATTePHOB
www.master for ex-v. org
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CNOXUBLUEMYCA OO0 MOMEHTa pacyeta COOTBeT-
CTBYIOLLUX LIEH, B pe3ynbTaTte 4Yero MHBECTOPbI,
OEeNCTBYOWME UCX0Os N3 TakuX LEH, BBOOATCS B
3a65yxaeHue.

OTBETCTBEHHOCTb 3a HapyLUeHne
3akoHa

(" \TBETCTBEHHOCTb 32 AaHHbIE OeAHUS MPEAYCMOTpe-
%_QH& Kopekcom 06 agMUHUCTPATUBHLIX NMPaBOHAPY-
LIEeHNSX a Takke YronoBHbIM kogekcom P® — Bctynun
B cuny dpeaepasbHblii 3akoH PO ot 30 okTsa6ps 2009 .
N241-®3 «O BHECEHUN N3MEHEHWUI B YIONOBHbIA KO-
nekc P® n cratblo 151 YronoBHo-npoLeccyanbHoro
kogekca P®», npegnonaramowmii HakasaHne 3a ges-
HUS, MPUYMHSAIOLWNE CYLLECTBEHHbIA Bpen, npasamM U
MHTEpPEeCaM rpaxzaaH N IPUANYECKUX NUL, HA PbIHKE
LIEHHbIX Bymar.

YK P® pononHsieTcs HoBbiMM cTaTbsimu. CT. 185.2
(HapylwieHne nopsgka yyeTa NpaB Ha LiEHHble Gyma-
rm), ct. 185.3 (MaHUNynMpoBaHUE LIEHAMU Ha PbIHKE
LleHHbIX Oymar), ct. 185.4 (BoCcnpensaTCTBOBaHNE OCY-
LLEeCTBNIEHWNIO NN HE3AKOHHOE OrpaHMyYeHmne Npae Bna-
JenbLEeB LieHHbIX Bymar), KoTopble nNpeaycmaTpueaoT
YrONIOBHYIO OTBETCTBEHHOCTb 32 OOLLECTBEHHO OMac-
Hble MPECTYMNNIEHUS HA PbIHKE LLEHHBLIX ByMar, eCnn OHK
OblIN COMpPSIXEHbI C NMPUYNHEHNEM KPYMHOIO yuiepba,
pasmep KOTOporo npesbiwaeT 1 MaH pybnen.

Mprmep HEOOOCHOBAHHOIO
00OBUHEHNA Tpengepa

PaCCMOTpI/IM peanbHylO cuTyauuto, Korga Bpokep
%, 006BMHUN Tpeligepa B HapyLEHUN OAHHOIO 3aKo-
HopaTtenbcTBa. OOMH U3 KIMEHTOB KOMMaHum Broco,
nMmesa neno3nt B pasmepe okono 1000 USD coseplian
coenkn yepesd Toprosbii TepMmuHan Meta Trader-4,
npepnocrasngemMolin kKomnaHmen Broco ong coseplue-
HMA caenok. B TeyeHne HEKOTOPOro BpEMEHN TpeENnaep
(knmeHT KomnaHum) cmor yBeAnYnTbL CBOM OENO3NT B
Heckonbko pa3. OgHako B BbIBOAE CPEeACTB KOMMaHUs
Broco otkazana, coenkum Obiv He NPOCTO OTMEHEHBI, a
nepecyYnTaHbl B HEBbLIFOAHYIO A5 KnueHTa CTOPOHY COo
CCbIIKOW Ha MMEIOLLNECS LIEHOBbIE Pa3pbIBbI.

Mocne Toro kak KnnmeHT Hayan BblgBuraTb npe-
TeH3mn KomnaHum pykoBoacTBO Broco Ha cBoem

dopyme Hanpsamyio 06BuUHUNO KnneHTa B MOLLEH-
HMYEeCTBE M MPUrpoO3uUSO0: B Clyd4ae Hecornacus
KnueHTa npuHecTn nybanyHble 06BUHEHUS — MPU-
BflieYb €ro K OTBETCTBEHHOCTU — B TOM 4uUCNE WU
Yro/IOBHOW — 3a MaHuUNynupoBaHue OUpXeBbIMU
ueHamu. OgHako, ncxoas U3 NPUBELEHHbIX paHee
B CTaTbe HOpM 3akoHopaTenbLCcTBa clieayeTt npo-
CTOM BbIBOA — OOBUHEHWS KOMMNaHWW 3aBEeAO0MO
NoXHble — umesd aeno3nt okono 1000 USD, cosep-
was chenku 4yepes TepMuHas, npeacTtaBiE€HHbIN
059 OCYLWECTBJIEHNA TOPros MMeHHO KomnaHuen,
Tpengep He MOr NOBNMATb HA GOPMUPOBAHME LEH
no BbIGPaHHOMY UM 4151 TOPrOBAM KOHTPAKTY Kak W
HEe MOr BBECTM B 3aby>XAeHNE APYriX yHaCTHUKOB
TOProB N0 AaHHOMY KOHTPaKTy CBOMMU 3asiBKaMW.

CnepoBaTenbHO, AencTeuga komnanum Broco — He
4YTO MHOE, KaK NOMNbITKa OKa3aHus AaeneHns Ha Knn-
€HTa C LLefibio HeJonyLLeHMst NOTEPW OeN0BOM peny-
Tauum KOMMaHum nocne oTkasa B Bbinnaate KnmeHty
3apaboTaHHbIX UM OEHEXHbIX CPEACTB.

PeweHve komnaHum Broco 06 aHHynMpoOBaHUK
BCEX COENOK Tpenaepa n oTkase B BbiNaate nosy-
YEHHOW OT AaHHbIX CAENOK MPUObLINN BLIMMSANT BECb-
Ma cTpaHHo. IOpucTel KoMnaHnu omkHbl NOHUMaTb
4yTO KBanuduuUMpoBaTb AenNcTBMA KnmeHta Kak «ma-
HUMYMPOBaHME LeHaMn Ha BMpXKe» MOryT TOJbKO
YNOJSIHOMO4Y€EHHbIE Ha TO OpraHbl — CyA4, NpaBooxpa-
HUTeNbHbIE OopraHbl. CnegoBatenbHO 6onee noruy-
HbIMU N 0BOCHOBAHHLIMW OENCTBUSIMU CO CTOPOHbI
Broco 6bina 6bl 3amMopo3ka cyeTa KnmeHTta v nogada
3asB/IEHNS B COOTBETCTBYIOLLME OPraHbl, rae yxe u
ObINO Obl MPUHATO pPeLleHne O TOM, MPUCYTCTBYET
v B aencteuax KnueHTta coctas npaBoHapyLUEHUs
(mnpecTtynnenuns) — 1 TONbKO NPU HaIM4YnUM Takoro
peLueHuns BbinnavymBaTb MO0 0TKa3blBaTb KNNMEHTy B
NPUObLINU OEHEXHbIX CPEACTB. OTO COMAaCHO «OyK-
BE» 3aKOHa. A 4TO Xe NoJslydyaeTcs Ha camMom pene?
Broco, He mMed HUKakmx OCHOBaHWUIM CaMOBOJIbHO
0OBUHSET Tpengepa B HapyLleHMn 3aKkoHOOaTesNb-
CTBa U CaMOBOJIbHO OTKa3bIBAET B BbINATE CPEACTB
HMKaK He OOOCHOBLIBAsi CBOW OENCTBUSI — Kakue
nmbo ¢akTbl BbiaBMraembix KomnaHuen ob6BuHe-
HUI Tak U He ObINN NpeabsBeHbl. [onyyaeTcs 4To
nobon bpokep nMeeT NpaBo aHHYNMPOBaTb NObbIE
COENKN CBOUX KJIMEHTOB, 06OCHOBbLIBAA 3TO SKOObI
VMEBLUMM MECTO «MaHUMyanpoBaHueEM LeH»? 3a-
KOH — OH Bedb O TOr0 U CO34aH, YTobbl perynum-
poBaTb AEATENIbHOCTb BCEX YYaCTHUKOB MPaBOOT-
HOLUEHWIM — 0gHAKo KomnaHusa Broco 06 3ToM SIBHO
3abblina, B3sB Ha cebs poNb «CyabM 1 Nanadva».

XBaturt 3abayxaarscsa! Bea NPABAA
0 pbiHKe FOREX na www.masterforex-v.org
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flouemy KeHbl YacTO NPOTUB CTREMMNEHNA

MYiKeH 3aHAThCA thopeKkcoMm?

A ONBbLUMHCTBO XEHLUMH MPOTUB 3aHATUS MYXYUH
é%BTpel‘/’m,MHrom, dopekcom. ITo peanbHas npobdbne-
Ma, KOTOPYIO paHee He paccMmaTpmeanu npodeccu-
OHa/bHbIE MCUXONOMM, N HEKOTOPbLIE peKoMeHaaLnmn
MO PELUEHUIO AAaHHOW NpOo6neMbl Mbl XOTUM AaTb B
3TOM CcTaThe.

Moyemy xe >eHbl NPOTUB? YTOObLI HANTU pPELLEHNE,
HeoOX0AMMO BbIATY Ha aIFTOPUTM NPoBEMbI.

I MprymnHbl (anropmntm) Npobdaemsl

B nepBylo o4yepenb, 3TO 3aBUCUT OT MaTepunalib-
HOro nonoxeHus cembu. Ecnu Bbl onvrapx, Bpsag nn
OHa byaeT cunbHO 6eCNOKOUTLCA MO 3TOMY NOBOAY. Bbl
Xe 3apaboTanu CBOE COCTOSIHUE, @ 3HAYUT 3HAETE, Kak
ynpaensTe CBOMM kanutanom. W He ponyctuTe owwmn-
00K, KOTOpble 0093aTeNibHO A0MYCTUT YeslI0BeK Maso-
OMbITHbIV N HEAOCTATOYHO NOArOTOBIEHHbIN.

Ecnun xeHa 3HaeT, 4TO Bbl — YenoBek azapTt-
HbIM, TO KOHEYHO, Balle HOBOe yBrie4yeHue BpSa n
ee ocyacTament. OcobeHHO KOoraa oHa MOWMET, 4TO
Xe Takoe pOopekc Ha caMoM Jene, BeNINYNHY PUCKOB.
MbICNeHHO OHa yXe npeactaBnsaeT cebe KapTUHy, Kak
Bbl npourpanu BCE, n B3an KpeaguT B OaHke nof 3a-
JIOr KBApTUPbI, 4TOObI OTbIrPaTbCs. A 3TO YpeBaTO Kpa-
xoM. U He Tonbko Balwwmnx matepuanbHbix CPencTs, a
CeMbU TOXeE.

JKeHLUHbI UHTYUTUBHO Ny4LUE N OCTPEE MYXXUYMH
owywatoT puck! Ecnum Bawla cynpyra eLje y3HaerT, 4To
Ha dopekce npourpbiBaeTca 97% TpenaoepoB — K ee
MHTYNuMn nobaeaTca dakTbl 1 ee BbiBOAbLI OyayT npen-
ckasyembiMn B 97%-99% cny4daeB: popekc — Takom
Xe «JIOXOTPOH», KaK 1 UrpoBble aBTOMaThl, a Tpenaep
dopekca — Urpok Ha rnoaobHbIX aBTOMaTax. A kakas
XeHa 3axo4eT, 4HTOObl MY>X NPOUrpbiBan AeHbI CEMbU
B MFPOBbIX aBTOMaTax?

MNMonoxeHue B cembe. Takke HEMaNOBaXHOE 3Ha-
yeHue B JaHHOW npobreme mMeeT BO3pacT Cynpyru,
Hannuve geten (Korga B CEMbE €CTb AETU, XXEHLLNHbI
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www.masterforex-v.org

eule 6onblie 6osATca pucka!), Baw ctaTtyc B cembe,
Bawu cemenHbin cTax. Eciin Bbl — MONOO0XEHBI, CKOpee
BCEro OHA 3aMHTEpPECYETCH Toxe, OyaeT faxe 3aHu-
maTtbcs popekcom BMecTe ¢ Bamun. Monoaexs 06bI4HO
HaMHOro NpoLLLEe OTHOCUTCA KO BCeMy. Halle BCero ns-
3a OTCYTCTBMSA OnbITa.

Ecnn Bawa xeHa — XeHLMHa cpefnHero Bo3pac-
Ta, yXe ycneslas xnebHyTb BCe MpenecTu Hallero
ObITUA, BOT TYT Hago ObiTb OCOOEHHO OCTOPOXHbIM!
BBoanTb B KypC AOena KOHeYHO Hago, obuwaTtbCs Ha
3Ty TEMY, HO MeHblue yoexaaTtb! byabte oCTOpOXHbI!
Manenwwun Baw npomax, u...nosepbte, Bbl yenbiwnTte
MHOrO...MasHoe — HE OBEMAHBIBANTE EE! U He npu-
ykpawmsante! NpocTo nocTtapanTecb He pasoyapo-
BbIBATh...

Bawa xeHa BepuT B Bac? 3710 npekpacHo! 310 u
nact Bam cunbl cBepHYTb ropbi!

Kak Hanbonee ontumanbHO caoenaTb
>XEHY COIO3HUKOM, a HE MPOTUBHMKOM
BaLlen paboTbl Ha popekce

UTak, Bbl pelumnu npogosmixmTs 3aHUMaTseCs Go-
pekcom.
Y10 Xe penatb?

44 Wcnonb3yiTe CUNbHOE Ka4yeCTBO MYXYUH. Y
% MY>XYMH OOHUM U3 CUJIbHBbIM KAQ4eCTB (KakK Y XeH-
LWMH — YyBCTBO CaMOCOXPAHEHUS1) ABMASETCSH YMEHue
VATW Ha pPasyMHbIA PUCK, pellaTb HepaspeLlleHHble
npobsembl, NPeoaoneBaTb HEMPEOJONNUMbIE Nperpa-
Obl, MO3TOMY CPeaU BENNKUX YYEHbIX, OU3HECMEHOB U
T.4. 60JIbLLE MYXUYMH, HEXENU XEHLLNH.

My>X4MHbI JOMKHBI TOMHUTb, YTO 0COBEHHOCTb XXEH-
CKOW MCUXONIOTNU B TOM, HYTO OHMU:

— MnepecTaloT yBaxaTb TEX MYX4YMH, KOTOPbIE HM Ha
4YTO He CNOCOOHbLI CamMm, KPOME Kak BbINONHATb
XEeHCkMe ykasaHusl. Takoe ObiBaeT. (XoTs
€CTb AOBOJIbHO MHOTIO XEHLLWH, KOTOPbIE He
npeacTaBnstoT cedbe apyrom XnUsHu, KpomMme Kak
MY BbIMOJIHAN Obl ee yka3aHus...)

Magister's
Trader Team

www.masterforex-v.org
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— BOCXULLATCHA MY>X4YMHaMU, KOTOPbIE nepeLlarHys
4yepes3 puckn, cyMmenn JoCtnib BEPLLUNH.

CoenunHeHne CUMbHbIX KAYE€CTB MYXUMH N XEHLUMH
B CEMbe MNPUBOAMNO K BepLuMHaMm oboux (I>xoH n Xa-
knuH KenHegu, leHpu dPopa m ero xeHa Knapa, Huko-
nae v Enexa Yaywecky n 1.4.)

PaccuntanTte cBoW puck, caenas ero
pasyMHbIM

— Y4TnTE OCHOBHbIE OLLIMOKU 1 3a6ayXaeHns
Tpennepos. N3snekute ypoku!

Cpenaiite nepexon Ha opekc MakCUMaJibHO
0e3060J1e3HEeHHbIM:

— OtHocuTecb CHAYHAJIA k dopekcey, kak kxo66u. XKeHa
CMOKOWHO BOCMNPUMET, YTO BMECTO OAOHUX «IJYyMbIX
MYXCKUX 3a0aB» Bbl 3aliMETECH APYrof — CEPbE3HO
Ha nemoc4yeTe OyaeTe No3HaBaTb 3aKOHbI popekca.

Korpa ysennunte cyet ¢ 10 Tbic 4o 100 ThIC,
OCO3HaHHO MOHMMAas Kaxao0e OBUXEHME Ha PbIHKE
dopekc... CNOKOMHO NEPErOBOPUTE C XKEHOM. HO He
obewanTe en, 4To Bbl 6€3 NATN MUHYT MUNITIMOHEP.
Cembs (keHa, poanTtenn) camm 3aseayT PasroBop,
«CMOXeLLb N1 TakK Xe paboTaTb Ha peane».

MokazaB ¢gakTbl Ballero ycrnewHoro oby4yeHms $o-
pPEKCY NMPEeaNoXnTe PUCKHYTb, OTKPbIB PeasibHbIN CYET
CHavana Ha Hebosblylo cymmy. MuKpo pean He non-
XXEH N3MEHSTb AN cCeEMbM Balumx HenncaHHbIX 0653aH-
HOCTEN — TO, YTO CeMbsl HaZleeTCs Nosy4yaTb U BUOETb
OT Bac

3apaboToK (MO OCHOBHOMY MeCTY paboThl);

XOTS 6bl MMHMMYM BHUMaHUS (Cpeamn OHs, Ha
BbIXOOHbIE 1 NPa3aHUKN);

«MYXCKMe 00513aHHOCTW» MO AOMY U T.4.

O6GbACHUTE, YTO C OCHOBHOW paboTbl Bbl noka He
ynperte (3aTemM BO3bMETE OTMYCK, €C/IN MONYyYUTCS Ha
dopekce peaynbrar). [leHer B ceMbe byaeT xBaTaThb.

He nepenpbiruBaiiTe 4yepes cTyneHu, OyabTe
nocsiegoBartesibHbiIM U He cnewunTte. [IoMHUTEe, 4YTO
4TOObI YEro-To AOOUTLCS, HYXHbI roapb!!

— MMKPO, MWUHU, CTaHAAPTHbLIN pean

- MM
— ncuxonoruvs (B T.4. Bepa B TO, YTO HAMETWU/IN)

He neperpyxaiTte cemMblo TeEXHN4YECKOW nHdop-
Maumen o TpeHgax, dnetax, BY, MC®D, HK n gp...(Ho
€CNN e 3TO UHTEPECHO, TO Torga HaobopoT — paccka-
3blBaNTE): CEMbE HYXEH CTabubHLIN 3apaboToK U yBe-
PEHHOCTb B 3aBTPALUHEM [HE, a He 3arpyska TexHun4e-
cKon nHdpopmaumen.

Jonyctunn owmnbky — He onpaBAblBaNTECH, Ny4lle
HarnamnTe NpobnemMy, N3BNEKUTE YPOKN U HE MOBTOPSIATE
OLLUNOKY (as19 9TOro Mbl BMECTe 1 00LLIaeMCS Ha 3aKpbl-
ToM popyme, NPEKPACHO NpencTasnsas, 4To popekc by-
0EeT YCNOXHATLCS, COBEPLUEHCTBOBATHCH U MEHSTLCS).

YMHas xeHa goskHa NoHATb.

O6cyxpeHune cTtatbn http://forum.masterf...showt-
opic=14816

Apyrvue nHTepecHble TeMbI A1 00CYXXAEeHNS:

— Kakasi XeHLHaA Hy>XXHa YCMELLHOMY MYX4YUHE?
http://forum.masterf...showtopic=11525

— Hackonbko npoyeH Baww 6pak. YTo noHMMaThL nog,
N3MEHO 1 KaK ee NPeaoTBpaTuTb.
http://forum.masterf...showtopic=12488
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No3apaBneHuUs akageMum
Masterforex-V




[le3npaBneHaYAkameMIimasterforexzV

Camomy u3BecTHomy Tpenaepy Monaosbl
EBrenuio Onerosnuy AuTunenko (ATEI - 90 ner

ucnoaHunocy 50 nem Egzenuro Onezosuuy
2 2 HOﬂ 6pﬂ Anmunenxo (no2uH-ncesdoHum ATEI) —

& Tekan dpakynsteta CPEAHECpo4YHOI TOproeav 1 na-
TEPHOB MHTepHeT Akagemumn TpenguHra Masterfo-

rex-V , EBreHun OneroBny4 AHTUNEHKO CTas O4HUM
13 NepBbIX TPENAEepOB, KTO HECKONbKO NieT Ha3ad, B
pamMkax HOBOrO TexXHMYeckoro aHannsa Md Hawen u
ncnpasus oWNOKM BCEMUPHO M3BECTHbLIX KIACCUKOB
Tpenanura (faptnu, Mapou, bunna Bunbamca, lMNpe-
KTepa u ap.), co3gan MHOIMOYUCIIEHHbIE COOCTBEHHLIE
aBTOPCKME NatTepHbl B pamkax ¢pakynsteta CPEOHE-
cpoyHom Toproenam n natrepHoB NOCT mHTepHeT Aka-
nemun Mactepdopekc-V, roe BnepsBble B MUPE:
> [aeT aBTOPCKUE MaTTEPHbl TEXHMYECKOrO aHanm3a
ATElI n M®;
> eXeOHEBHO MPUMEHSAET 3TN NATTEPHbI K peasibHbIM
Topram ¢opekc, CO34aB HOBYIO, HE MMEIOLLYIO aHa-
JIOroB B Mype Lwkony rpaduryeckoro obyyexHms Go-
pekc — Toprosyto cuctemy FOCT;
VIMEET BOCTOPXEHHbIE OT3bIBbl JECATKOB Y4EHUKOB,
KOTOPbIX OH caenan NpodeccmMoHasnbHbIMU Tpenae-
pamu popekc 1 BUpXeBoro pbiHka (B Mupe nuiib 3%
TPENOEPOB CTAHOBATCS
npodeccuoHanamum, ao-
cTuras BepLMH UHAH-
coBoro ycnexa, 97% npo-
UrpbIBalOTCA U HaBcerga
yXOOAT U3 TpenguHra).
KypHan Tpennepos bup-
XEeBOW nuaep Hadvan nyonu-
Kauuio rmaB Oyaywiein KHUrm
E.A AHTunenko (ATEI) Cuna mn
cnabocTb naTTepHoB TexHu-
yeckoro AHanumsa, koTtopas,
MO0 MHEHWNIO MHOIUX Tpenae-
pPOB M aHanNUTUKOB dOopeKC
[0JXKHA BOWTM B YACS10 MUPO-
BOW KJTaCCUKM y4ebHOW nute-
paTypbl 0 pbiHKE HOpeEKC.
Mo MHeHMIO ocHoBaTens
nHTepHeT Akagemunn Master-

camomy ussecmuomy mpeiidepy Mondoswt

forex-V, EBrenmnn AHTUMNEHKO — «COBECTb AKagemMumn».
«XKeHs, c buneem Teba. Ecnum 6bl Takux Ntoaen Kak Tbi
CcTasno xoTs Obl Ha HECKOJIbKO NPOLEHTOB 60sbLUE, MUP
ctan 6bl gpyrum. 340PO0BbLSA, cHacTbs 1 cnacmbo 3a To,
4YTO Takme NOAN Kak Tbl, ECTb BCEraa psaom ¢ HamMu.»

MHTepHeT Akagemus TpenguHra Masterforex-V un
XypHan Tpennepos «bupxeson nuagep» npucoeam-
HSIETCA K MHOrO4MClIEHHbIM no3apasneHusMm. Octa-
BUTb CBOW MO34paBfieHNs1 Bbl MOXeETe Ha opekc
dopyme TpengepoB B Teme EBrenua ATElI ¢ gHem
poxaeHua n 50-netnem

®oto EBrenus Onerosmnya AHTUneHko (ATEIl) ¢ po-
4YepblO 1 XXEeHOMN
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