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COAEPKAHUE

Cexperbl M TalHbl BCEMUDHO 3BECTHbIX THEHAENOB U NX
TODIOBLIX CUCTEM

Bennume 9nnnotTta u... HoOBenLasa BoJiHOBad
Teopusa HEan1moToBCKOro HanpaBneHus.

Auckryccusa o Forex

Mownck NpenmyLLecTB A9 TOProBnv Tpenaepa B KOHLUENUUax
«XaOTUYHOr0» N YNPaBSIEMOro pbiHKa POPEKC.

YpoBHU NoAAENKKUA U CONPOTUBIIEHNA

Hogeriliasa metoguka onpeaeneHns Hambonee BEPOSTHOIO YPOBEHS
pa3BopoOTa BAOT HA pblHKE PpOpPEKC.

MaHuMeHe A:XKMEeHT. HCKYCCTBO YyNpaBneHua Kanuranom

Mcuxonorua TNEUAVHIA: 3aragKkuy, CekpeThbl U TAalHbI

Cembs Tpengepa: nomMoLlb B TOProeae nam nomexa
(>xeHcKnI Brnsg, n pekoMeHaaumm Ha npoodnemy).

Cekperbl TEXHUUECKOI0 aHan13a: 3afauku ana HOBUUKOB
1 npothu ot Kathe Apbl TC Md-U

Nwem ownbky B Teopumn HYapnbsa [1oy... ncnpaensem... n 6epem npopur.

MupoBsbie 6upsku. lipownoe, HacToawee, Gyayulee...

NcTopuns BOBHUKHOBEHUS OUPXM.

PbIHOK (Forex» rmasamv lopueTa:

dopekc 1 HanoroobnoxeHne — 4To BENUT 3aKOH Tpenaepy?

tYepHbie nuaenbin cpean bpoxenos n
AvnunrosbiX LleHTNOB dopEKca

KTo 13 3apybexHbix OpOKepoB MapKeTMENKEPOB Yalle ApYyrnx
cOnBaeT CTONbI TPENAEPOB?




AHOHC

HeusBecTHbIM bonnuHAMEN: TaHbl TC M HepasnellieHHbIe
npobnembl TOProBoM cucTeMbl [KaK HAUTU U UCNINABUTD)

Masterforex-\: 2-a owmbka Yapnn3a floy U pasrafaHHbie TalHbl
TEXHWUYECROIo aHanu3a npu eé UcnNPaBJCHUN

ATEl: Knaccuueckue U Heu3BeCTHbIC ABTONCKUE MATTeNHDI
dopekca or MacTepdioperc-V v ATEI

Magister: nMNcoBKa Kak Hayka 6e301UMBOUHbIX CAENOK

Tneiaen v Gpoken: A0ToBoNa CTOPOH IMa3amM lopucTa

TnYAOBOM CTAXK M MEHCUU TREeNAenoB

TalHbl Y OLIMOKM KNACCUKOB MaHMMEHEAKMEHTa TNeHAUHIA

HoBbie GecnnaTHble MHAUKATODbI U COBETHMRM forex/dionexc

flaTepHbl Pa3BONOTA M NPOAONKEHUA TREHAA: KaK BO thneTe
OAHO OTNIWYUTD OT ANYIOI0 B HOBOM TEXHUYECKOM aHanu3e
Macrepthopexrc-V

Mpo6uTHE TNEHAOBOIO KAHANA: OTKPbIBAEM CAENKY CHOBA MO
TNeHAY Ny nepesopaunBaemca?




CeKkpeTbl U TaUHbl BCEMUPHO
N3BECTHbIX TPengepoB N nx
TOProBbIX CNCTEM
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KCEIRETS] M TEVIHE] HEEEETHEDK THOSIEE0OE:

Benuuuve INNUOTTA MU...
HOBeMilad BONHOBAaA TEO|
HESNNUOTOBCKOIO HANPas

“dYanbd HenbCoOH dnnnoTr
poauncs 28 uona 1871 roga B Mapuceun-

ne. KkoHuy 80-x cemMbs AnanoTTOB NEpees-
xaet B CaH-AHTOHMO. C 1891 ropa Panbd HaumHa-
eT paboTaTb Ha Pa3NnNYHbIX OOHKHOCTSX B XEnes-
HOOOPOXHbIX Ppmnpmax Mekcumkn. C 1896 roga ero
paboTa yXXe HanpsaMylo cBsi3aHa C OyxranTepCKum
y4eToM. 3HaHue paboTbl HA Xene3HoW Oopore ¢
CaMbIX HM30B MNO3BOJIMIIO €MY YCOBEPLUEHCTBO-
BaTb OyXranTepCckmin y4eT Os Xene3Ho40POXHbIX
KOMMaHWM 1, B Te4eHne 25 neT, 3aHMMaTb PyKOBO-
aswpye OO/MKHOCTU Ha npeanpuatnax Mekcukn v
LleHTpanbHom AMepukn. I36aBmB HECKONLKO KPYI-
HbIX GUPM OT PUHAHCOBLIX 3aTPYAHEHNIN CBOUMU
pekoMeHaaumMamMun, SNanoTT Nnpruobpen penytaumio
BbICOKOKBaNMduMumMpoBaHHOro crneuvanncra. B Ha-
yane 1920 roga oH nepee3axaeT B Hbto-Mopk. Panbd HenbcoH nnuoTT

Penytauma 9nnuoTTa, a Tak Xe MNepBble KHUMN (28.07.1871 — 15.01.1948)
(1926 1. — «OpraHnzauus padoTbl YanHbIX 1 Kade-

TepueB»; «byayuiee JlatTmHckon Amepukn»), cnocobCcTBOBaNM PasBUTUIO €ro KOHcasl-
TUHIOBOro 6maHeca. B nepepbiBax mexay npuctynamm 60ne3Hn OH HamnpaBisgeT Bce
CBO€ BHMMAaHME Ha U3y4yeHne noBeaeHms poHOoBOro pbiHka. Miccneoys ocob6eHHOCTU
LLeHOBbIX MOAEeNen, ANNMoTT nayyasn rogoBble, MeCAYHbIE, HeAesbHble, AHEBHbIE, YacO-
Bbl€ M NOJly4acoBble rpadukn pasnnyHbiX GOHOO0BLIX MHOEKCOB, OXBATbIBAIOLWNX 75-TH
NETHIOK UCTOPUIO NOBEOEHUS PbIHKA.

Pe3ynbratbl HAGMIOAEHNI HAYaNM CKNaabIBaTbCA B OOLLYYHO COBOKYMHOCTb MPUHLMMNOB, KO-
TOPbIM NOAYMHSANINCH LLEHOBbIE 3Ha4YeHNst GOHO0BbLIX MHOEKCOB HA BCEX TaM-(ppenmax.

K Hos6pio 1934 ropa yBepeHHOCTb P.H.Onnuotta B CBOEWM KOHLIENUMU JOCTUMa Takoro
YPOBHS, YTO OH peLuaeT NPeacTaBUTb €e Ha cya 0gHOro npeacrtaBmtTens GUHaAHCOBOIro
Mupa — Yapnbsa KonnmHaa, 4neHa MHBECTULMOHHOIO COBETA.

Moa BneyaTtneHnem OT X TOYHOCTU, KonnnH3 cornacuncs npuHAaTb yd4actne B pabote
Ha[, HOBOM KHUIOM O BOJSIHOBbIX 3aKOHOMEPHOCTAX. KHura «3akoH BOSH» yBUAENA CBET
31 aBrycta 1938 roga. B nepBoii ee rnaBe 6b110 caenaHo cneayollee 3asaBieHne:

“Hukakas NCTMHa He Hawa 60nbLIEro NOBCEMECTHOMO MPU3HAHUS, YEM Ta, YTO BCEJIEH-
HOM NpaBuT 3akoH. O4yeBnOHO, 4TO 6€3 3aKkoHa Obla Obl Xaoc, a TaMm, rae Xaoc, HET HUYe-
ro... Becbma paneko nayuiee nccnegosaHme B 06/1aCTn HENOBEYECKON OEATENBHOCTHU




ACEIETS] 4 TR IPEVHEPR OB

rnokasasno, YTO NPaKTUYECKUN BECb X0, Pa3BUTUNA, KOTOPLIN ABNSIETCA pe3y/ibTaTOM Ha-
Len coumanbHO-3KOHOMMNYECKON XN3HEOEATENbHOCTN, CeayeT HEKOMY 3aKOHY, KOTO-
pbI 3aCTaBNSET PE3YNbTaThl MOBTOPATLCS B BUAE CXOXUX N HEU3MEHHO PEKYPPEHTHbIX
nocnenoBaTenbHOCTEN ONpeaeneHHOro Habopa BOMIH N MMIMYJIbCOB YCTAHOBNEHHOW
dopMbl... POHOOBLIN PLIHOK AEMOHCTPUPYET 00LLME BOSTHOBbLIE MPUHLUMbLI C CoUualb-
HO-3KOHOMWYECKOW AeATeNbHOCTbIO... OH MMEeeT CBOM 3aKOH, Tak Xe, Kak 1 ntobdasa apy-
rasi CyLLHOCTb BO BCEJIEHHON.”

B Hosi0pe 1938 ropa 9nnuoTTt onybnukoBan nepBoe «[10ACHUTENbHOE NMCbMO», B KO-
TOPOM MPOBOAMI aHAIN3 COCTOSIHMSA PbiHKA U AaBas NPOrHo3 ero asmxeHuns. B Havane
1939 roga SnaAnoTT nonyyaeT 3aka3 Ha 12 ctaten no 3akoHy BOSH Asis XxypHana Financial
World. 3t ctatbn cnocobCcTBOBaNM POCTY penyTauum dannoTta B MHBECTULIMOHHbIX
Kpyrax n npusenu k nyénukaumm psaa ero «Obpa3oBaTenbHbix OtonneteHen». OguH na
Takux BblaaloLWMXcs 610NNeTEHEN NOAHSAN CTaTyc 3akOHa BOJIH OT MOJIHOrO Karanora Mo-
Aenev noBeaeHns pbiHka, 00 0OLMPHOM TEOPMX NOBEOEHNS YHENOBEYECKOro 00LLLECTBA,
4YTO ABUJIOCb HOBbIM 4151 Takmx 06nacTen Hayku, Kak 3KoHOMUKa 1 coumonorma. K Haya-
ny 40-x rogoB Panb® SnnmoTT 3aBepLunn pa3padoTKy KOHLEMUUX, B KOTOPOW B3NEThI U
nageHns YenoBevYeCcknx aMOUMN U pe3dynbTaThbl HENOBEYECKON OEATENLHOCTU CNeayoT
€CTECTBEHHOW MOCNeaoBaTeNIbHOCTU COObITUI, yNpaBnsemMon 3akoHOM npupoabl. OH
coeaviHUN MOAenu NoBeAeHUs YenoBeveckoro obwecTtea ¢ "3010TbiM cedeHnem” Pu-
OOHaY4YM — MaTeMaTUYECKMM SIBJIEHMEM, N3BECTHBLIM B KQ4ECTBE BE3OECYLLENO 3aKOHa
NPUPOoApbl, KOTOPOMY NOAYMHAETCA dopMa 1 ABUXKEHME.

Bce paboTbl 6biv 06beaMHEHbBI B MOcneaHeM Tpyae «3akoH NPUpoabl — CEKPET BCENIEHHOM>»

B a1y MoHOrpaduio, onybnnkoBaHHyio B BO3pacTe 75 net, AnAnoTT BKIOYMS BCE CBOU
HapabOoTKK, KacaloLLMeCcs 3aKOHa BOJIH.

18 maga 1996 rona Accoumaumns TEXHNYECKNX aHANIMTUKOB (PUHAHCOBLIX PbIHKOB 3a Bbl-
nawowmncs Bknag B 06/1acTy TEXHUYECKOro aHanm3a npucyanna CBOK eXerogHyo Ha-
rpagy YenoBeKy, OTKPbIBLLUEMY 3aKOH BOJIH.

OCHOBbI KJ1TaCCNYeckoro
BOJIHOBOIO aHain3a dnnmoTTa

Cm. matepuansbl 11-ro knacca LLUkonbl HaYMHaOWMX TpenaepoB npu AkagemMmuu
oupxeBon Toprosnu Masterforex — V http: //masterforex-v.org/Sh011_1.htm

Haw pacckas nonoetr o MUPOBOM CeHcauum — HOBOM BonHOBOM Teopuun HEan-
JIMOTOBCKOro HanpaBJsieHud, pa3paboraHHonn Muxaunom (Ptero) - 3asenyio-
wym kadpeapon AuHammyeckoro @pakrtanbHo-BonHoBoro AHannsa Akagemunm MO.

ool "KPOME TOPFOBIIN )

http://nordfx.com/



http://masterforex-v.org/Sh011_1.htm
http://nordfx.com/ru/?id=2215

KYPHANT“BPKEBOU JIN /]



http://profi-forex.org/
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AdBA
HoBada KOHUENnUWUA BONHOBOIO aHANM3a

A fuHaMmmnyeckum ppakTanbHO-BOJIHOBOW aHann3 (nnu cokpatleHHo APBA) npea-
é?J:lCTaBnqu cobon cnucrtemy 3HaHu 0 Npupoae nameHeHus LeH Ha Forex. B ocHoBe
OAHHON CUCTEMBbI NEXMNT YTBEPXAEHME O TOM, 4TO nodaa nHdopmauusa, nobblie NpPo-
LLECCbI, NPOTEKAKLWINE B MUPOBOI SKOHOMUKE, MONINTUKE, B HALLIEN XXN3HU B LEIOM, OT-
paxatroTcsa Ha rpadumke N3MEHEHMUS LIEHbI, MPU 3TOM 00LLMEe 3aKOHOMEPHOCTN Koneba-
HUIM LEHblI MOXHO BbIBECTU, N CO34aTb HA X OCHOBE 3P EKTUBHYIO CUCTEMY MPUHATUS
TOProBbIX PELUEHUN.

MpoekT APBA BO3HUK B BUAY MNEPECMOTPA KIACCUYECKUX KOHLIEMLWIA BOSIHOBOIrO aHa-
nn3a Ha OMpPXEBbIX PbIHKAX U IBAFETCA COBPEMEHHbIM B3r/1I540M Ha NPUPOAY BOTHOBbIX
KonebaHu UeHbI.

Aapom TeopeTnYeckux NpeacTaBneHnin o NPUpPoae n3aMmeHeHna ueH Ha Forex no IMOBA
aBnsieTcs npeacrtasneHne Popekca B KA4eCTBE ANHAMUNYECKON CUCTEMBbI (4TO B MPUH-
LMMe He ABMSETCS HOBbIM), 0O bEKTOM NCCeA0BaHUA KOTOPOW ABNAETCA AMHNYHOE U3-
MEHEHME LEHbI HA BaNOTHbIN KOHTPakT — Tick. B ocHOBe onuncaTtensHOn Moaenn OBu-
XXEHUS LLEeHbl NeXNT MagTHUKOBLIN NPpUHUMN U dpaKkTanbHaa reomeTpus. HecmoTtpsa Ha
3HaKOMYO BaM TEPMUHONOINIO, MO MOoaxoa B n3y4yeHmnn dopekca ¢ TOHKM 3PEeHUs an-
HaMNYECKOWN CUCTEMbI OTIMYAETCS OT Apyrux. M Bbl B 3TOM CMOXeTe ydoeauTbCs.

I PpakTan

MHorMM CNoBO dpakTas 3HakoOMO U3 Tpyaos bunna Bunesmca «Toprosbin xaoc», «<Ho-
%_,\Bble n3mepeHns B GMpxeBon TOproene», « Toproebi xaoc 2» (www.profitunity.com).
Ha camowm pgene, BBegeHHoe b.Bunbamcom noHaTne ppakrana He uMeeT Hu4Yero oouue-
ro C ero peasibHbIM onrucaHneMm. Bbl camum MOXeETE HaNTK pa3HuLLy, CONOCTaBmB ppakTall
Bunbsamca ¢ ¢ppaktanom Manoenbbpota Ha cante Wikipedia. {1 ncnonb3yo onncaHue
dpakTana cornacHo ero nepBoHavyasbHOMYy 3Ha4YeHuIo'.

Knaccurkun BOJITHOBOro aHannsa Mcnosib3yloT onmcaHne gpakrana B BUae BOJIHOBON MO-
nenn, npegnoxeHHom Panbpom HeNnbCOHOM SnANOTTOM (CM. PUCYHOK HUXE).

! Bonee noapo6HO C Moel KOHLENLMel Bbl MOXETE MO3HAKOMUTLCS Ha kypcax no JPBA, npoBoanMbIx B Aka-
nemuun 6upxesor Toproenn MasterForex-V. YcnoBmsa npoxoXaeHusa Kypca Bbl MOXETEe NMOCMOTPETb 34ECh:
http://forum.masterforex-v.org/index.php?showforum=103. I

BHumaHme!!! Cebinka [oCTynHa TONbKO AJ19 MOANVUCYMKOB 3akpbiTOro dopyma Akagemun.



http://www.profitunity.com
http://ru.wikipedia.org/wiki/%D0%A4%D1%80%D0%B0%D0%BA%D1%82%D0%B0%D0%BB
http://forum.masterforex-v.org/index.php?showforum=103
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>

Takom Xxe KOHUENUUU MPUAOEPXMBAKOTCS JaXKe COBPEMEHHbIE NCCNea0BaTeNN BOJIHOBbIX
CTPYKTYpP, KOTOPbIX S TaK Xe npupaBHUBAlO K Knaccukam. [JaHHoe onncaHue ¢ppakrana
obnagaet psooM KpynHbIX HEAOCTATKOB, HANPUMEP, K1AaCCUYECKUIA BONTHOBOM aHanu3
COLEPXUT PSS, UCKITIOYEHNI U3 npaBu. [axe camu npasuia nopon NpoTnueopeyar apyr
APYry, 4TO HE MOXET ObITb NPUEMAEMBIM A1 CUCTEMbI, JIEXALLE B OCHOBE MPUHATUSA
peLleHunin Ha Popekce.

Ncxoosa ns onpenenenns, ppakran npeacTtasnsgeT cobom reoMmeTpmnyeckyto purypy, 0o6-
najaioLLyio CBOMCTBOM caMononobus, TO eCTb COCTAB/IEHHYIO N3 HECKOJMIbKNX YaCTeN,
Kaxkaasa n3 KoTopbix NogobHa Bcen ¢purype B uenom. Habnogaa 3a rpapukamm kone-
OaHu ueH Ha Popekce, 5 0OHAPYXWIT, YTO CYLLECTBYET TOJIbKO OHa reoMeTpuyeckas
durypa, obnagatroias Heob6xXoaANMbIMM CBOMCTBAMU, MPUCYLLMMU DpakTany:

OTa purypa cxematnyHo NnpeactaBngeT codbom Tpu BEKTOPA, CneayoLlmnx oOamH 3a apy-
rum. JIio6as yacTtb rpadmka U3MEeHeHUs LeHbl NoaobHa AaHHOM durype n npu 3Tom sB-
NnAeTcsa CoOCTaBHOM eauHuLen rpadpuka bonbLiero macwiraba.
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[MepeocmbiciieHne ppakTanibHOW MOLENN ABUNOCH KJTKOYEBbLIM 3/1EMEHTOM B MOHUMaHUMN
npuHUMna konebartenbHbIX ABMXEHU Ha rpaduKe LEHOBbIX USBMEHEHUI. s onncaHms
CBOWCTB AaHHOW ppaKkTasibHOM MOAENN S UCNOJIb30Basl, afanTUPOBaHHbIE MHOKO, MPUH-
uMnbl konedaHnm Gr3n4eckoro MasTHrKa, BBMAy 60ee CnoXHoOM npupoapl dpakTanb-
HOW TpaekTopun ABMXeHUd. HO NTOroBbin pe3ynbtaT NMPeB3oLles BCe MO OXNOAHUS.
Huxe npeacTtaBneHbl OCHOBHbIE KOHLENTyaNbHble pasnnyuna JPBA oT knaccuyeckon
BOJIHOBOW TEOPUUN:

Knaccuyeckunii BONHOBOW aHann3 ODBA

OT1cyTCcTBME HETKON METPUYECKON OnpepeneHa yeTkaa meTpmnyeckas
CuncTtemMbl cucrtema

OTcyTCTBME YETKOrO NOHUMaHUS [MonHas onpeneneHHOCTb C BOJIHOBbIMU
ypoBHeN GopMUPOBaHMS BOJSTH YPOBHAMU

OT1cyTCcTBME NPOCTPAHCTBEHHO- OnpeneneHo NPOCTPAHCTBEHHO-
BPEMEHHOW XapaKTEPUCTUKU BPEMEHHOE COOTHOLLEHNE MEXOY
B3aMMOOTHOLLEHWNS BOJIH KOPPEKUNEN N, NpeaLecTBYIOLWMM EN,
MMMY/IbCOM

MpucyTcTBYET OOMbLLIOE KONIMYECTBO YeTkas xapakTtepmncTmka CBONCTB U
pPas3NIN4YHbIX ONUCaHni CBOMUCTB CTPYKTYpP BOJIH

N CTPYKTYP BOJIH, A0OMNYCKAIOLLNX
NCKJTIOYEHNS U O0MYLLEHUSA

HeT yeTkmx napameTpoB, onpeaensowmx | OnpeaenexHbl HeTKMe NnapaMmeTpbl Havyana
Ha4yano N KOHeL, BOJIHbI N KOHLLA BOJIHbI, YTO NO3BONIIO Bonee
TOYHO ONepupPoBaTb MNOHUMAHNEM TEH-
neHunm

S 'YLECTBYIOT M Apyrme KOHLENTYallbHbIE MOHATUSA, KOTOPbIE BbIrOAHO oTAndaoT APBA
OT KJTaCCMYECKOro BOJIHOBOIro noaxoaa. Hanpmumep, Takme noHATUS, Kak:
—  YpOBHM paBHOBECMUS;
— KntoyeBble 30HbI;
- MognopuvumpoBaHHaga TpaeKTOPUA OBUXEHUS.

B cucrteme MF-V ncnonb3yroTCAa aHanorm gaHHbIX KOHUENTYanbHbIX MOHATUN, KOTOPbIE
rnepBOHaYasibHO NOCY>XXUM OCHOBOMW OJ19 NPOTOTUMNOB 3J1EMEHTOB, B COBPEMEHHOM MO-
HUMaHUKW, UCNONb3yeMblx MOHATUI B PBA. Ha TekyLuin MOMEHT Mexay HAMK CyLle-
CTBYIOT CYLLLECTBEHHbIE Pa3nyung.

K npumepy, Ta Xe 30Ha Ha rpaduke LeHbl, KoTopas NaAeHTUGUUMPYETCH 3IeMEeHTaMu
ODBA, kak kntoyeBas 3oHa, B cucteme MF-V naoeHtnpuumpyetcsa ¢ nomouibio MCO,
Pivot M®, ®3P M®. dakTmnyeckm nony4aem pasHble Noaxoabl, HO Lefb 0gHa.

lNMpogomxerHne ctatbn o JJPBA cmoTpuTe B CreaytoLem HOMEpPE. ..

Ob6cyanTb AaHHYIO CTaTblo, BbiCKa3aTtb CBOE MHEHWNE U 3a4aThb BOMPOChLl aBTOPY Bbl MOXETE Ha hopyme
XypHana Tpenaepos “bupxesov auaep” http://forum.masterforex-v.org/index.php?showforum=204



http://forum.masterforex-v.org/index.php?showforum=204
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«Iaitme mHe ynpasasamsv 0eHb2amu 2ocyodapcmaea,
u MHe Hem deaa 00 moz20, Kmo co3daem e2o
3aKOMHbIL — HU 00 HEe20, HU 00 e20 3aKOHOB8».

Maitep PoTwvnbp

‘\Bnmrpacbom K OaHHOM nybnukauun saensoTcs cnoea Mariepa AmMiwens PoTwmnbaa,
gzOCHOBaTeIIH AMHACcTMKM GaHKMPOB N NpeanpuHUMaTenemn, ckasaHHble UM B Havane
19-ro Beka... lNpowno 200 net... MeHannucb LEHHOCTU N NPUOPUTETbI, MEHSINCL Mpa-
BUTENWN U MONUTUYECKNE CTPOU, MEHSNIUCb FPaHULLbI FOCYAAPCTB 1 YOEXOeHNs UX rpax-
JaH, HO HEUM3MEHHbIM Ha NPOTAXEHUN 3TUX NET OCTaBanoCb 0AHO noHATne — JEHbIN. C
MOMOLLIbIO IEHET Pa3BA3bIBalOT BOMHbLI, CBEPratoT NpaBuUTENbCTBA M CBEPLLAIOT PEBOJIIO-
UMK, NOAKYNAKT YNHOBHMKOB M MOKOPSIOT KOCMOC. HakoHel, 6e3 aeHer HEBO3MOXHO,
B IAHHOW CUCTEME YCTPOMCTBA MUpPa, NPeacTaBmTb cebe XN3Hb 060ro UMBUIN30BaH-
HOro YyenoBeka.

(1944 ropa ponnap CLUA cTaHOBMTCSA OCHOBHOW MeXAyHapoaHoW BanoTon, B 1976
rogy nosiBnsietcsa Forex, kak eaMHCTBEHHO MPU3HaHHbIM crnocob obmeHa BanioT, Ha
OCHOBE MNJIaBaloLLUX KYPCOB.

1) 1993 roay KpynHenwmmun 6aHkaMmu MapkeTMenkepamm paspaboTtaHa 1 3anyuieHa
«Electronic Broking Service (EBS) Spot Dealing System, kak anekTpoHHasa cuctema
AHOHMMHbIX ANJIMHIOBbIX ONepauni ans Mex6aHKOBCKOro TpenanHra BantoTOM.

BOT MMEHHO C 3Tnx HpakTOB M HAYaAINCb CAOPbI 00 YNPaBAAEMOCTMN U XaOTUYHOCTU
pbiHKa cnoT... CoobuwecTBO TPENOEPOB, aHANUTUKOB N BCEX TEX, KTO CBA3AH C AeATe b-
HOCTbIO B 3TOM HanpasneHun, pa3dbunnocb Ha ABa narepsi, 0OTCTanBalLLUX KX ObI1 CBOE
MHeHume. C ogHom cTopoHbl MasterForex-V ¢ KoHuenumnen ynpaBnsaeMocTu pbiHka Forex,
C OPYrov — CTOPOHHUKN BEPCUN CTUXMINHOI0O, XaOTUYHOIO PbIHKA.

Crtatbs EBrenusa (ATEI), pykoBoantena dakynsteta CPEAHECpoyHOM TOproenu v nat-
TepHoB OCT Akanemumn Masterforex-V, HanncaHa B popmMe AUCKYCCUM C KOMMEHTapWU-
AMW aBTOpa, Mexay ydacTHmkamm AkagemMuu, nonb3osarensamm ¢dopyma Akagemmn v
npeactasutenem 6aHka. OHa NpekpacHoO apryMeHTUpoBaHa A0BOAAMM B MONb3Y yNpaB-
naemMocTun pbiHka Mopekc, HO BbIBOAbI AJ151 ceba aenatb UMeEHHO Bam...

A e ma S A

" [lononH1TENbHbIE BOHYCHI.
(LI ToproBbIe COBETHUKM.
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NouCK NpeMMmyLLIecTB And
TPenaena B KOHUenuuax
W YNPaBnaeMoro pbhiHka @

KTo e Bce-Taku ynpaBnseT pbiIHKOM dPopekc?
... UM NCTopmna 04HON ONCKYCCUMN.

Ho CTPaAHHOMY CTEYEHUID OOCTOATENbCTB, KOHUENUMS YyNpaBnaeMocTu pbiHka PDo-
%_\pekc M® He ocTaBnseT paBHOAYLLUHLIMU ThiCA4YN NtOOEN... yXe 5-11 roa. Ecnu cTo-
POHHUKMN, B35IB OCHOBHbIE MOJIOXEHUS KOHUENUMK ynpaensemMoctn dopekc, nepesenm
MX B MPAKTUYECKOE PYC/I0 MHOIMX OTKPLITUIA B 001aCTU TPENANHIA, TO MPOTUBHUKMN XeE,
HaNpPoOTUB, CNOPSAT N CNOPST.

K natuneTtuio Boixoga kHurm M®, pewmnn cobpatb BMECTE OCHOBHbIE apryMeHTbl «3a»
N «NPOTUB», YTOObI B3MSAHYTb HA ANCKYCCUIO CBOOOOHO, C TOYKN 3PEHUSA NPAKTUYECKOMN
Bbiroabl ANna TpenaepoB Popekc. Mony4nnocb MHTEPECHO 1 NOYYUTENBHO.

Lintata (ATEI @ 24.11.2008, 11:50)

Mpowy BCcex BO3AEep>KMBATbCA OT KOH(MPOHTALUMKN. B oCcTanbHOM:

1) CnpaBeanueo, 4To MUD O KCTUXUNHOCTU U HEeyrnpaBASEMOCTU» NPUBOAUT HOBUYKOB
K ybbiTKaM. Yero 3aecb 6onbwe: nobem K NpecioByTON XansiBe Uam HaMepeHHOoro
MaHUMYANPOBAHUSA, CyauTe CaMmu.

2) Mo KakoMn-TO «CTPaAHHOM» CNY4YaMHOCTU, UMEHHO COMHEHMUS B 3TOM YTBEPXAEHUMN
BbI3blBAlOT Hanbonbllee pasapaxeHue y Tex naen, busHec (Mnm vyactb 6usHeca)
KOTOpPbIX 3aMKHYTbl Ha ®opekc, ¢ AU (AunuHrosbin LIeHTp — NpuM. peaakTopa) Bce
NMOHSATHO, 3aMaHyxa — 3TO UX NpUbLINb.

3) Hanbonee BeposTHble BEPCUM MNOSABUNINCL B AKaZeEMUUN, YTO OBBACHAET NosBNeHne
«MeTadop»: cekTa, cbopuLLe UCTUHHO BEPYIOLWMX U T.M., 6€3 HACTOSAWMX pPasrpoOMHbIX
apryMeHToB NMpoTMB rMNoTesbl.

4) CyuwecTtBoBaHue K (FnaBHbIn KoMnbloTEp — NpUM. peaakTopa) uan OTCyTCTBME
OHOro He MelwaeT nosy4vaTb Npubblib UK NOBUTL JIOCEN, BCE 3aBUCUT OT XKeJlaHUA
YUYMTbCA U, B KOHEYHOM UTOre, oT NnpuobpereHHOro npogeccmoHasausma.

Liutata (albatros @ 22.11.2008, 16:25)

... NoyeMy BO BpeMs Bbixoaa HosocTern (NFP,...), cnyyaetcs HabnwoaaTb «BbICTpesn»

B OAHOM HanpasJsieHun y Bcex MM. Opaepa KNMeHToB Yy Kaxaoro MM moryT 6bITb
pa3Hble. Kak 3a gonu cekyHabl MM yaaeTca 4OroBopuUTbCs Mexay cobon Kyaa «rHatb
pblIHOK>»? OTBET — nNporpamMMHoe obecneveHue ans Takux criyyaes. BOT MMEHHO OHO U B
06bI4HbIX ycnoBusax pabotaTtb 6yaeT HOpManbHO.

MM — 6aHkM MapkeTMenkepsbl (MpUM. aBTopa)
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Hanbonee cepbe3Hble apryMeHTbl B 3aLLNTY «CTUXUNHOIO U XaOTUYHOIrO» pbiHka Popekc
Oblnn BbIABUHYTHI ObiBLUMM npeactasutenem AL, MxxkombaHka Ha ¢popyme AkagemMum
M®, osmar92. [laHHble apryMeHTbl 3By4ann Tak:

LiutaTta (osmar92 @ 17.11.2008, 0:35)

A yupexaato doHA 1 MAH. AONNapOB TOMY, KTO AOKaXeT CyllecTBoBaHMe naBHOro
Komnbtotepal))))))

C yBEepeHHOCTbIO MOry CKa3aTb, YTO B NMpoLecce AoKa3aTenbCTBa MOXET 6biTb NpuobpeTyT
3HaHUA Aep3HYBLIME AOoKa3aTb 3Ty rmnoTesy, HO AoKa3aTb eé He cMmoryT. Nnu
notpebyeTcsa CTONbKO XXe BPEMEHMU, KaK N AN AoKa3aTeNnbCcTBa TeopeMbl Pepma.)))

Lintata (Born @ 20.11.2008, 16:25)

Y MeHs1 BOT K BaM Bonpoc. Kak Bbl AyMaeTe, CyLecTBOBas /in B NPUpoAe 3aKoH
BCEMUPHOrO TArOTEHMS A0 TOrO, Kak 3TO Aoka3an Mcaak HbioToH? KpyTunacb nu 3emns
Bokpyr ConHua A0 Toro, kak 3To noseaan HaMm KonepHuk? Ecnm 6bl He 6b110 TaKoli
HayKW, Kak UCTOpM1si, CNOCOBHOM AOHECTM HaM CObbITUS MPOLINOro, CAy4Ynnmchb 6ol 3TH
CcobbITUSA B MPOLLIOM?

MHe, Hanpumep, rmyboko abprukOCOBO ecTb Nu MmaBHbin KomnbloTep, HeT ero... Ans
MEHS BaXkHa CUCTEMAa 3aKOHOMEPHOCTEW, MPU KOTOPOW A Bbl MOT MPUHMMATb PELLEHNS
B TOProsJie...

I Mwndbl 0 «CTUXMNHOCTU» PbiHKa Popekc

«Kaocowtil mpetioep, noayuus HeMHO20 ONbIMA, Y3HAEm, Yimno PbIHKU 3MO0 Henpocmoe me-
XaHuveckoe cmeuleHue cnpoca u npedaoxcenus. Ecau 6ut a100u 6blau mawuHamu, mo ue-
Hosoe dsuceHue ObL10 Obl NPOCMOo nepexkavusaroulell Cucmemotl cnpoca U npedaoHceHus,
Kak dea bacceliiHa, 8 KOMOPbLX 800a nepemekaem u3 bacceiina 8 bacceiiH.»

(Bunn Bunbamc. 1995. Ctp. 40).

«... Ha 2paHuye mexc0y KOHPAUKMAMU NPOMUBONOAOHCHBIX CUA CIMOUM He poXcOeHue
xaomuueckux, 6ecCnops004YHbIX CMPYKMYP, KAK CHUMA10Ch paHee, a NPouUcxoduin cnoH-
MaHHoe 603HUKHOBEHUE CaMOOP2aHU3AUUU NOPAJKA 00.1ee 8bICOKO020 YPOBHSL. »

(Bynn Bunbsamc. 1995. Ctp. 38).

I/ITaK, Nno YTBEPXOEHUIO HEKOTOPbIX aBTOPOB, JIIOOON PbIHOK CTUXNEH MO0 CBOEeN
%npnpone, perynmpyeTcsa CrpoCoM 1 NpeasioXeHmnem, 1.e. pyHaamMeHTaIbHbIMK 3a-
KOHaMu 3KOHOMUKN. Takum oOpa3omM, Mbl C BaMM yYBa)kaeMble Yntatenn, CBOMMu
OTKPbITBIMU MO3ULUAMMU HA NOKYNKY U NPOAAXYy ABUraemM LeHy Ha pbiHKe. [1pu
3TOM, popMMpyloTCa rpadpuyeckme LUeHOBble MOOENN OOYCNOBAEHHbIE MCUXOJIOrmen
TOMMNbl. 3TN LEHOBbIE MOAENN NOBTOPSAIOTCS, MOCKOJIbKY TONMa OENCTBYET OAMHAKOBO
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rnpuv OANHAKOBbLIX YCNIOBUSIX BHELLHEr0 BO3OEeNCTBUA. BOT Tak, nepBOHa4YasibHO, 1 MOHAN
TpeTu noctynart TeXHN4YECKOro aHannsa — UCTOPUSI MOBTOPSIETCS. HECKONbKO NMo3xe
BO3HUKJIM BOMNPOCHI.

Heynob6Hble BONpOChI AJ151 CTOPOHHMKOB
«XaOTUYHOro0» pbliHKa Popekc

1. Ecnun pbIHOK perynmpyeTcs 3aKOHOM Cnpoca v npeasioXXeHus, To Nno4YemMy ero
Ha3bIBalOT CTUXUNHbIM?

Ho 3TOMY NMoBoAy Aaxe Obina co3aaHa creumanbHas Tema (oOHa, KCTaTu, B OTKPbITOM
poctyne) http://forum.masterforex-v.org/index.php?showtopic=10846.

BoTt maBanTte 1 Bocnosb3yemMmca matepuanamm aTon guckyccum. C ogHOM CTOPOHbI MoK
nrpanu akagemMmkn, ¢ Apyron anosioreTbl «CTUXUMNHOIO pbiHKa». Y 6yay nMcnosib30BaTb
OTAENbHbIE COOOLEHNS U UMTaThl, @ Bbl CAMU PELUNTE, KTO U3 HAc packonan «3apbiTyto
cobaky» 1, XoTs Obl B MEPBOM MPUOAMXEHUN MOAOLLESN K UCTUHE.

LiutaTta (sergan @ 27.11.2008, 4:35)

dopekc - 3TO caMbli MaclwTabHbIM HGUHAHCOBLIN PbIHOK B MMpe, B anpene 2004 ero
cpenHun Toprosbii 060poT coctaBmn 1.9 TpunanoHa AoNNapoB B AEHb ...

B anpene 2007 roaa cpeaHuin TOproebin 060pOT BbIPOC A0 3.2 TPUAJIMOHOB A011apoB B
AeHb (~70% npupocT K anpento 2004 roaa).

HeBHble 0O6BLEMBI pbiHKa PopeKc.

Global foreign exchange market turnover
Daily averages in April, in billions of US dollars

1902

1995

2004*

2007

Spot transactions
Qutright forwards
Upto 7 days
Over 7 days
Foreign exchange swaps
Upto 7 days
Over 7 days
Estimated gaps in reporting
Total “traditional” tumover

Memo: Turnover at April 2007
exchange rates’

394
58

44
820

880

494

382
162
53
1,190

1.150

65
62
734
528
202
60
1,490

1,650

51
80
656
451
204
26
1,200

1420

631
209
92
116
954
700
252
106
1,900

1,970

1,005
362
154
208

1.714

1,329
382
129

3,210

3.210

totals. ° Data for 2004 have been revised.

! Adjusted for local and cross-border double-counting. Due to incomplete maturity breakdown, components do not ahvays sum fo
7 Non-US dollar legs of foreign currency transactions were converted from current US
dollar amounts into original currency amounts at average exchange rates for April of each survey year and then reconverted into US
dollar amounts at average April 2007 exchange rates.

Table B.1



http://forum.masterforex-v.org/index.php?showtopic=10846

Ayeryeeis © @OREKG

O6bEmbl Popekc B pa3pese BaioT.

Reported foreign exchange market turnover by currency pair1
Daily averages in April, in billions of US dollars and per cent

2001

20047

Amount

% share

Amount

% share

US dollar/euro

US dollar/yen

US dollar/sterling

US dollar/Australian dollar
US dollar/Swiss franc

US dollar/Canadian dollar

354
231
125
47
57
50

30
2
1"
4
5
4

503
208
248
98
78
71

28
17
14

5

US dollar/Swedish krona® 56
US dollar/other 195
Euro/yen 30 51 70
Euro/ssterling 24 43 64
Euro/Swiss franc 12 26 54
Euro/other 21 30 112
Other currency pairs 26 2 42 122
All currency pairs 1.173 100 1,794 100 3.081

' Adjusted for local and cross-border double-counting.  ? Data for 2004 have been revised. ¥ The US dollarrSwedish krona pair
could not be separately identifizd before 2007 and s included in “other™. Table B.5

LintaTta (osmar92 @ 27.11.2008, 13:45)

Bce npaBunbHO, Tak BOT, U3 1 TP/H. CMOT ONepauni B A€Hb Ha CNEeKYNATUBHbIE PO3HUYHbIE
onepaumn npuxoauTcsa B nydwem cnydyae 5-10%. :

Tak. NMoBTOpsieM eLe pa3. «Takum o6pa3om, Mbl C BaMU yBa)kaeMble YuTaTesiu, CBO-
MMM OTKPbITBIMM NMO3ULUAMMU HA NMOKYNKY U NPOAAXY ABUraeM L,eHYy Ha pblIHKe.»
Bo, kak! Cam 3agato cebe Tynow BONpoOC: a, kak? Kak BeCb TPENAEPCKNIA HApoa, T.€. Mbl
C BaMu, MOXEM ABUHYTb TaKyld MaxuHy, UCMONb3ys NPUHLMN TONMbI — «BCe nobexxanu,
U 9 nobexan», ecam Halu COBOKYIMHbIEe No3nynn coctasnsaior scero 5—-10 % ru-
raHTckoro o6opora pbiHka Popekc? MHe npeacTaBnaeTcs, YTO C TAKUM Xe YCIEeXOM
Mbl MOX€EM NonpoboBaTh BbldepnaTtb KpyxkamMmu AtnaHtuyeckuin OkeaH, Wnn COBUHYTL C
MecTa, Hanpumep, «HebobLUY» Fopy OBEepecT uam BynkaH dyasvsma.

2. Ecnu He Tpenpepbl, TO KTO XXKe Torga ABUraeT LeHy akTUBOB Ha pPbIHKe?

Liutata (ATEI @ 10.9.2008, 21:26)

«...KTO, KOrZia v 3a4eM ABUraeT BajloTy BBEPX-BHU3? DTO KOHCOpUMYM KpynHenwnx 6aH- i
KOB MMpa, KOTOPbI €XECEKYHAHO AAET KOTUPOBKM NMPaKTUYECKM MO BCEM MUPOBLIM Napam i
(Taknx nap 6onee crta)». :
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Liutata (ATEI @ 10.9.2008, 21:26)

«... HaM HeT cMbicna yrnybnaTtbcs B BOMPOC O pacrnpeaeneHmn ponem Kaxaoro U3 y4acTHu-
koB-yuypeauntenen UIPbl noa HaseBaHuMeMm dopekc. Tpenaepy 3Ha4YNTEeNbHO BaXXHEe NOHATb
kakyto NMPAKTUYECKYIO BbIrogy MOXHO M3BMEeYb U3 3TOro akTa». :

«[NIABHbIV BbIBO/ ans Tpeigepa — pbiHok ®opekc nepectan 66itb CTUXUNHBIM, a cTtan
OpraHM30BaHHbIM, B KOTOPOM Ha MepBOEe MECTO NMOCTaBfieH He 06beM cAENOK, OTKPbLITbIX B
TY WK MHYIO CTOPOHY, @ UHTEPEC KOro-To ABWHYTb BalOTy B Ty, WM UHYIO CTOPOHY. Mo-
3TOMy BasitoTa MAET U NMPOTUB HOBOCTEN, M NPOTMB 0bbema, u 3apaBoro cMmbicia». (Maste-
rforex-V. Knura 3.,cTp.4) :

LuraTta (osmar92 @ 18.11.2008, 12:44)

30€eCb HYXHO yrnybnatbcs, 4Tobbl BCe HE NyTanu Takne NoHATUSA, Kak BaHKKM U MapKeTMen-
Kepbl ... :

MpeactaBbTe cebe creayoWyo KapTUHY.

FnobanbHbIN 6aHK, UMEKOLWWUNA COTHU MYNbTUMHAUMOHANbHbIX KJIMEHTOB, KOTOPbIM HEO6XoAMn-
MO MOKYyMnaTb pa3Hble BasioTbl ANS CBOMX 3KCMOPTHO-UMMOPTHLIX ONepauunii, a Takxe xea-
XMpOBaTb CBOW CAENKMW. DTO MPUBOAWUT K TOMY, 4TO, Hanpumep, CutnbaHk umeet 1mapa. :
€BpO KynuTb 1 3 MApA. €Bpo nNpoaaTb, oH BrnaaeeT order flow (noTtok 3aka3oB). Bce 370
BEAET K TOMY, UTO, UMes y cebsa nokynaTenen u npoaaBLOB, OH MOXeT aAenatb (market ma-
king), To ecTb rnobanecHbIM Aunep, yCI0BHO, MOXET CKa3aTb: «Aenaro pbIHOK, Nokynaw 1
mnpa. no 1.50 v npogato 3 mapa. no 1.5010». BoT BaM 1 MApKETMEMUKUHT. E

Ncxoass m3 Bbllecka3aHHOro, noslydaetrcss Mex6aHKOBCKWIA pPbIHOK, FAEe KaXXAbIW rJo-
6anbHbIN 6aHK npepoctaBnsieT ApyrMM 6aHkamM CBOM KOTUPOBKM Ha MOKYMNKY MU
npoaay, N BO3HUKAET pbIHOK, KOTOPbI He nmeeT 6upxu. Reuters n EBS (ICAP) oaHm
M3 NporpaMMHoO-annapaTHbIX pelleHuin AN MeXk6aHKOBCKUX OTHOLUEHUN. :

MOXeT N1 KOHKPETHbIN r1o6abHbli AUNep ABUHYTb PbIHOK? TeopeTnyecku — Aa. B aTux :
Cnyyasx, BCe KO3bIpM B €ro pykax, TyT YX OH AepXUT BClO Konody. Tak BO3HMKAeT, Koraa
LleHTpanbHble 6aHKK AenatoT MHTEPBEHLMUIO, U AAIOT HEKOTOPbLIM 6aHKaM CBOM opaepa. '

[a, dpasa, 4To MapKkeTMenkep paboTaeT NpPOTMUB KIMEHTA-CNEeKYNaHTa, onpaBaaHa.

MHo10 Obin1 3a4aH KOHKPETHbIN BoNpoc. Mo noBoay TOro, kak B MOEM NOHUMaHUKU A0
XeH PYHKLMOHNPOBATb «CBOOOAHBIA U CTUXUAHDbIW» PbIHOK.

«... N kaxxabin rnobanbHbin 6aHK CBA3aH C APYrnm 6aHKOM B HACTOSILLLEEM BPEMEHU Hepesl
KOMMbIOTEPHYIO CETb ... NONy4YaeTCa MeX0aHKOBCKNI PbIHOK, rAe KaXkabli rnodanbHbIN
OaHK npenocTaBndgdeT ApyrumMm 6aHkam CBOU KOTUPOBKU HA MOKYMNKY U NPOAaxy ...»

NTak, Hekun 6aHK MapkeTMenkep «... UMes y cebsa nokynartenemn n npoaaBLOB, MOXET
nenatb mapkeT (market making), To ecTb, rnobanbHbIv Agunep, yCIoBHO, MOXET CcKa3aTb:
«genato pblHOK, nokynato 1 mapa. no 1.50 n npoagato 3 mapa. no 1.5010 ».

X0opoLLo, N0 CPaBHEHUIO C BaMU, S TEMHbIN, KaK noasan U Cepbiid, Kak LTaHbl MOXapHU-
ka. O6bACHUTE, YTO AenalT ocTasnbHble 12 6aHKOB MapKeTMeKepos.
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CTRPYKTYPHAA CXEMA OPFAHUSALIWW: PABOTbI ®OPEKC

EBS (Electronic Broking Senvice)

Kpynsedwue baxku, MapkeTMenkepbl,

| = (koHcopuuym. Bakkos)

- Bpokepckue KoMnakuid, Aunepbl

ViHBECTULUOHHbIS. oHAB), /-
L Xo@x doHgbl,
AL, 6akku.u.Ap.

\‘\ Kﬂuea:rbl,

(opragusauui, kKoMnakKuy, TPeiaepbl, YacTHbIe Ndua)

1) 3aTtamBLmnCb, cMAAT Ha 3abope 1 HabnooaloT 3a CAENKOW.

2) XoTea pe3dynbrart Takowm CAENKN (peakuus pbiHKA) Ans HUX 60onee 4eM O4EBUAOEH: pa-
6oTaloT cebe B yObITOK M MO KIIMEHTaM, 1 NO OTKPbLITbIM MO3ULNSIM.

3) Ecnn, no Bawemy yTBEPXAEHUNIO, HA MEXOAHKE «... Kaxkapbl rnobanbHbli 6aHK Npeno-
CTaBASET APYrMMm 6aHKam CBOM KOTUPOBKM Ha MOKYMKY U NPOAAXxy ...», T.€., AN Map-
KETMENKepOoB OHM NPO3payHbl. KOHCOPUMYM 3apaHee 3HaeT Kyaa NonaeT ueHa npu
9TON CAENKE U BCE MapKETMENKEPLI AENCTBYIOT B OOLLMX MHTEPECAX 1 COrnacoBaHoO.

Ecnu npeanonoxnTb, 4To BapmaHT Ne 3 nmeeT MecTo, TO MOXHO Ha3BaTb 3TO 3JIEMEH-
TOM PEryanpoOBaHUA «CTUXUAHOIO» pPblHKa Forex? Nnun, kak?

Caoenan 310 NpeanosioXXeHne nNo cnenywmym npmanHam. Tyno ncxoamn na 6aHanbHOM
XNTENCKON NOrukn (410 6onee BbIrogHo). MopanbHO HeyCcTOMYMB — «HabnaTtbikasacs
3HaHum oT MacTtepdopekca». myn n manoodbpasoBaH — Bbl NpaBbl, 00pa30BaHNE Y MEHS
BbICLLIEE NCTOPMHECKOE, NPaBaa ECTb HECKOJIbKO Hay4HbIX PabOT N0 apXxeosornu, Ho aTo
Tak, Meno4n .

seTaHTa.

1) KoHKpeTHble ¢akTbl KOHKYPEHUMM MexXay 6aHKamMn MapkeTMenkepamm (nepemMaHu-
BaHWE KJIMEHTOB, OEMMUHI U T.M.) C KOHKPETHOW MPUBSA3KON K MECTY U BPEMEHMU, a
TakKXe C CCbIJIKOW Ha UCTOYHUKU MHPOPMaLLNN.

2) OnposeprHuTe noxanymncra sepcuto astTopa TC Masterforex-V o maHunynmpoBaHum
TONMNOW MHPOPMALIMOHHBIMW areHTcTBamMu, B YacTHocTu, Dow Jones Telerate. T.e.,
TYT BCE YECTHO M YTBEPXAEHNE «KTO NAaTUT, TOT U 3aKa3biBaeT My3blKy», OLULMOOYHO.
MoxanyncTa, Takke gokasaTesibHO CO CCblIkaMy Ha UCTOYHUKM MHDOPMaLA.

g?[loxaaaTenbcTBa «CTUXMAHOCTU» pbiHKa Forex, onaTb XXe, C TOYKU 3peHus Au-
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OTBeT nocnenosasn. CypoBo, HUYETO HE CKaXKeLLb ...

Lurata(osmar92 @ 18.11.2008, 16:37)

YX TONIbKO He AiyMaiTe, 4To Baw VIP cTaTyc 0 YEM-TO roBOpPUT. Bbl MOXETe MeHs Ha3blBaTb, |

Kak xoTuTe. ECTb KaTeropus Takux CTyEeHTOB NepBOKYPCHUKOB, KOTOpasl yuuT npenoaaBa- :
Tenen, UAn Te, KTO YYUT OTLOB Kak aAeTen aenatb!))) :

ApPrymMeHT n3 cepuun «cam gypak» s K CBegeHmnio He npuHan. bonee toro, caenan ans

cebs BbIBOA, YTO ONMOHEHT MEHS He yoeamn n, cnegoBartesnbHO, 6onee NpaBgonoa00HO
3BYYMT CnenyoLlas Bepcusl.

LinTaTta (ATEI @ 10.9.2008, 21:26)

A Tenepb, camMu OTBETbTE Ha BOMpPOC. YTO BbirogHee AN 6aHKOB — MapKeTMenKepos, uUc- |
NOMIb3ysA CTOJIb MOLWHbIN WMHCTPYMeHT, Kak DBC, ycTtaHOBUTb Ana cebs eanHble npasuna
Urpbl U COBMECTHO, Ha PeryMpyeMoM pbiHke, 3apabaTbiBaTb OrPOMHblE A€HbrM, KoMdop-
THO N CBeAs PUCKU K MUHUMYMY, UM HaA CTUXUMHOM pblHKE «3aHMMaTbCA 60eBbIMU Aen-
CTBUSIMU>» B OAMHOYKY C KOHKYPEHTaMW, MOCTOSIHHO OXMAaasa yaapa B CnNuHy, 6aHKpoTCcTBa U
NPOYMX «NPUATHLIX HEOXMAAHHOCTEM>»! [1na MeHs OoTBeT o4yeBmaeH. A ans sac? :

3. Kakum o6pa3om nponcxoauTt 3TO ABUXKEHUe L,eHbl 6aHKamMu
MapkKkeTmenkepammn?

[Mpogonxy umTnpoBaHue.

Lintata (osmar92 @ 18.11.2008, 12:44)

B peane, oHu pa36pacbiBaloT 60sbluMe opAaepa NO MaJieHbKUM o6beMaMm m no
pa3HbIM eHaM, YTo6bl CKpbITb CBOM pa3Mepbl U, UTO6bl MNOTYUYMUTb XOPOLUYIO
YCpeAHEHHYI0 LUeHy. [103TOMy BO3HUK/IO cneaylolee: afiropuTMUK TPEUAUHT ...

LiutaTta (osmar92 @ 19.11.2008, 12:47)

NHdOpMaUnOHHbIE areHTCTBa pacnpoCTPaHAIOT Kak NpeaB3aTyro MHgopmauuio,

TaK U UCTUHHYIO. B XW3HU HMYEro naeasnbHOro HeT. MaHUNyIALUA HOBOCTAMM
CyulecTByerT ...

Bcerga 6yayT cylwecTtBoBaTb C/lIOM TeX, KTO 6yaeT 3HaTbh paHblue U 6onblie, TaKXxe, .
KaK M eCTb TOJIMKa MWIJIMapAEpPOB U OCTaJibHaA ToJina HUWMX. Bo BceM cylecTByeT
CNeKTp, a He YTOo-TO B ogHOM poae. NMpasaa, nox n B Appuke nox.

A JocTaTtoyHO OTKpOBEHHO. He npaBaa nn? Hy kak, COMHeHUs HacyeT PpyHAaMEH-
TaNbHOro aHajau3a M «40CTOBEPHbIX» HOBOCTEU, KOTOpPble pa3BoOpaydvBaloT
TpeHAbl ewe octanucb? Boilwe 1 yxxe nucan 06 3Tom.

Hanee He yTBEpPXOEHME, @ NNLLb BEPCUA OOHOIMO N3 akageMUKOB.
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LiutaTta (Check @ 21.11.2008, 11:31)

Bcero nuilb yMO3aKIlOUYEHUS, Ha UCTUHY He MpeTeHAayoLme.

PbIHOK Forex — KOMMbOTEPU3NPOBaHHbINA PbIHOK. Be3 nporpamMMHoro obecrneveHns no6oii
KOMMbIOTEP — rpyAa Xesnesa. 3HauMT, ANl KOHCOpUMYMa, NPOrpaMMMUCTbl HaNUcanm |
nporpaMMHoe o6ecneyeHue. 3Ha4YUT, KakK U B 11060/ KOMNbIOTEPHOI NporpamMme, |
Tam 3anoxkeH AJITOPUTM. ’

Monarato, YTO KOTUPOBKM A0/KHbI BCEMQA aBurartbcs NnpoTtuB 60nblIMHCTBA, MHaA-
ye NnpubbINKM HeoTKyaa 6yaer B3ATbCA. HO, Npn 3ToM, 6ONBLIMHCTBO, B 06s3aTeNnb-
HOM nopsake, A0/MHKHO 6biTb YBEPEHO, uTO BCE NO YEeCTHOMY, PbIHOK CTUXUIHbINA, |
MHa4e KTO NOHECET Tyaa CBOM AeHbrn? E
MoueMy CKpbIBalOTCA 06bEMDI?

OTBevaeT coTpyaHuk 6aHka. Env kTo 3abbin, OH OTCTanBaeT Te3UC O «CTUXUUHOM U He-
ynpaensseMoM» pbiHke Popekc.

LiutaTta (osmar92 @ 21.11.2008, 12:02)

ABCONIOTHO BepHO, MapkeTMelikepbl rnobanbHbix 6aHKOB WMCMOMbL3YIOT anropUTMUK Npo- :
rpammy, KoTopas pa3bpacbiBaeT UxX opAepa no ornpefesieHHbIM anropuTMam, HanpmMep, no i
BpeMeHUn n obbemy. :

O6beMbl CKpbIBAKOTCSA MO OAHOW MPOCTOM MpUUMHE. Ecnn s nokaxy, yto npoaato 1 mMnapa.
€BpO, BCe byayT cTapaTbCsa onepeauTb MEHS U NMpoAaBaTb BNEpPeAn, 3TO Ha3biBaeTCs front
running, Toraa 8 He cMory npoAaTb MO HOpPMasibHOM LEHE.

Ll,uTaTa (BMKTOp YumrkeBCKUM @ 18.12.2008, O: 57)

[Opyroe neno, 4To croBop Mexxay 6aHkamMm nMmeeTt MecTo 6biTb. /1 3TO CoBEpLUEHHO
HopMasibHO! OHM 6/1I0AYT CBOU MHTEpECHI.

LinTtaTta (osmar92 @ 17.12.2008, 22:51)

A aymaio, 4To NMpMBOAMMbIE BaMU AOKa3aTes/ibCTBa TEXHUYECKOro aHasiusa, He aB/STCA
AOKa3aTe/IbCTBOM ynpaBadeMOCTU N MaHUNYNALUNN PbIHKA.

A, UTO ABNseTCA AOKa3aTeNbCTBOM?

1. 3aBepeHHbI HoTapuanbHo Yctae 3A0 «[IporpaMMHO-anmnapaTHbIi KOMMIEKC» C KOAOM
ctatnuctukm N2 123... — OCHOBHas AeATeNbHOCTb NpeanpusaTna — 3to obyeBaHune Hacene-
HMA B MeXayHapoaHoOM macwTabe.... E

2. OdburumanbHoe 3a8BNeHNe U3BECTHOro YnMHoBHMKA OPC C KOMMEHTapUAMN: «COBECTb 3a-
Myuyuna, CKaxy BCe KaK eCTb>».

YBEpeH 1 Ha 3TU AOKa3aTeNnbCTBa HANAYTCS apryMeHTbI.

P/S. Tloxoxe Ha 3Ty TeMy yXe AOCTaTOYHO BbICKa3blBasNCb. [axe C/ANWKOM MHOro, YeMm

cnenoBano 6bl.

Bceraa ectb BO3MOXHOCTb Y6eanTbCca B 4eM-TO U Ha CO6CTBEHHOM OnbITe.

Mo-moemy, Toxe, 6onee 4em OCTATOYHO. A HE coBupaloCb HUKOMY HaBsI3bIBaTb CBOE
MHeHue. [lymanTte camu ...
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Kakvne npenmyLecTsa B TOProsfie Tpenaepy oaet KOH-
uenuna Masterforex-V 06 ynpaBngemom pbiHke dDopekc

HO,D.DO6HI:>II7I OTBET AaH B rnase kHurn 1 M-V
l%_\ http://masterforex-v.org/ 001_004.htm

Lintata (Masterforex-V)

Tpenaepy, nepea TemM Kak 6paTtb npodut (oTbupaTb AeHbIN) — HE06X0ANMO:
* noHATb KTO NPOTUBHUK M Y KOO «0TO6MpaTb AEHbrn»;

* HaMTKM CBOM NpeuMyLwlecTBa nepen NpPOTUBHMKOM (4Yepe3 cnabble CTOPOHbI MPOTUBOMO-
JIOXXHOM €My CTOPOHbI). :

3TO nepBMYHasa akcnmoma nrboro npodeccnmoHanbHOro ycnexa:

* KoOMaHAMpa BOMHCKOro noapasaesnieHuns, nepes CpaxeHuem;

* CnoOpTCMEHOB M TPeHepoB, nepes NoeauHKOM;

* MapKeTosiora KpyrnHom KoOMMNaHum, nepes 3axBaTOM HULIW PbIHKA;
* Tpenaepa, NMEPE/[ TeM Kak B3ATb NpoduT.

%?}:lanee, M® paeTt oBe Nornmyeckom LLeno4vkm nocTpoeHmns padbovyen TOproBom cnucTe-

Mbl (Popekc, B 3aBUCMMOCTU OT KOHLLEMUMK XaOTUYHOCTU UL YNPaBASeMOoCTHr
pbiHka Dopekc.

MeToanka noucka npeumMyllecTts Tpengepa Ha ®opekc, ecnum 6bl 3TOT pbIHOK 6bi1 6bI Xao-
TUYHBIM N HeynpaBnsieMbiM.

Ecnu 6bl dopekc 6bin 6bl XaOTUYHBIM U HE YMPaBASIEMbIM PbIHKOM, CaMbIM C/labbiM ero
3BE€HOM 6b1/10 6bl OTCYTCTBME CUHXPOHHOCTM MEXAY TOPryeMbiMnU MHCTPYMEHTaMU pas-
JIMYHBIX BMPX MUpa, COOTBETCTBEHHO, Tpehaepy Heo6xoauMo 6bi/10 6b1 UCKaTb CBOE
«NpeuMyLLecTBO>» Yepes:

1. OTCcyTCTBME CUHXPOHHOCTU KOTUPOBOK 6poKepoB.

* Toproeanu 6bl Yepe3 6pokepoB, KOTOpble 3anasabiBann 6bl C KOTUPOBKaMU;

* kKpuTnkam Teopmun OpraHusaTopa Urpbl 3a4ato Bcerga oamMH BONPOC — NOACKaXuTe
6pokepa nnu 6aHK MapkeTMelrKep, YbM KOTUPOBKKN XOTS 6bl Ha 10 ceKyHA/MUHYT Aa-
IOTCS paHblle KOTUPOBOK APYIrMX YYACTHUKOB «pPblHKa»?

* 13 Bawen Teopun HEopraHnsosaHHOro poiHka ®opekc 6yaemM MMeTb peasibHyl npu-
bbb U UHble AoKka3aTenbcTBa? (paya o HEynpasnsgeMoctn ®opeKkc He HYXHbI)

* He roBop4rT.

2. OTCcyTCTBME CUHXPOHHOCTU MeXXAy BaJ/IlOTHbIMU NapaMu.

* paboTtanu 66l N0 TeM BaNtOTHLIM NapaM, y HaubaHkoB KOTOpbIX 6bla 66l 3aMenneH-
Has peakums Ha HOBOCTM, HanpuMmep, n3-3a 6IpPoKpaATUUYECKMX COr/TacOBAaHUN HOBOIO
Kypca,

* CHOBa BOMPOC K KpUTUKaAM — MOACKAXMUTe TaKyl BaalOTHY napy? Bce 6yaem pabo-
TaTb MO Hen Ha HEopraHn3oBaHHOM pblHKe DOpeKc;

* ecnun HeT Takon napsbl (BCe KOTUPOBKU COrlacoBaHbl A0 AONEN CEKYHAbI, B TOM 4Yucne
Ha HOBOCTSIX) — 3@4€eM Bbl COPUTE N TpaTUTE BPEMS BNYCTYHO?



http://masterforex-v.org/_001_004.htm

Iyetarecis © @OREKG

3. Mo>xHO 6b1/10 6b1 paboTaTbh NO KpOCCaM Ha HecorslacoBaHUM Maxopa U Kpocca.

* Hanpumep, NO 3K30TUYeCcKon BasntoTHOM nape GBPNZD, noctaBuB psiioM KOTUPOBKU
OCHOBHbIX BasitoTHbIX Nnap GBPUSD n NZDUSD, 13 KOTOpbIX U BbipacTaeT KpOCC-KypcC
yHTa 1 HOBO3eNaHACKOro Aonnapa;

* CTOPOHHMKOB XaOTU4YHOro pblHKA 5 neT npowy Ha3BaTb M3 150 BantOTHbLIX Nap XOTb
OAWH MaXKop, NOACKA3Ky ANS ABUXEHUS KOTOporo gasan bbl ero kpocc, xots 6bl 3a 5-
10 cekyHA paHbwe. MHe 6onble foKa3aTesbCTB XaoTUYHOCTM U HE ynpaBnsemMocTu
pbiHKa (hopeKC He HYXHO. A 3TO NpakTMyeckas pekoMeHgaums npuHocuna bbl peanb-
HbIn NpoduT.

Kak Ha nto6om HEopraHmsoBaHHOM pblHKEe — B OJHOM MecCTe A0poXKe, B APYrOM
Aewesne.

* ecnn 661 ®opekc 6bin1 6bl «4MCTbIM» MexH6aHKOM, NOKyNnaTb BaNOTY Jydle y TeX, KTO
npoAaeT gelwesne, npoaaBaTb TOMY, KTO KYMNUT AOPOXe.

OTKpbINK 6bl cyeTa B 4-5 6pokepckmx KaMnaHuax u 6aHkax, nokynanun 6ol y Tex, KTo
NpoAaeT BasoTy Aelwesrie / AOPOXe, 3HAA TPeHA.

BMECTO 3TOro BUAMM OAMHAKOBYH LEHY C CUHXPOHHOCTbIO A0 AOJieln cekyHAabl (Hanu-
yme rnasBHoro komnbotoTepa HAL mMexb6aHkoM);

dopekc xe — 3T0 PpmHaHcoBas urpa 6e3 peanbHOM NOCTaBKW BanT Tpengepam npu
ee nokynke/npoaaxe. Nony4aercs, y caMon KpynHenwen (pUHaAHCOBOW Urpbl B MUpe
HeT OpraHusaTopa? KTo e Toraa AaeT CMHXPOHHbIe KOTUPOBKUK BCEMY MUPY 1 obecne-
4YMBaeT (PMHAHCOBYIO OCHOBY /t060ro Kypca 150 BantoTHbIX nap B Mupe, Ans obMeHa
BaNtoT B Nt060M 6aHKe MUpa MO 3TOMY Kypcy? AGCTpaKTHbIM KOMMbOTEP, NporpaMmy
KOTMPOBOK BasltloT AJI KOTOPOro HUKTO He nucan (oHa cama poawsiack) W 3TOT «rnaBs- |
HbI» KOMMbIOTEP HUKTO He obcnyxuneaeT? baHkn Mnpa 6ecnpekoc/iOBHO MEHSAIOT CBO-
UM KNMeHTaM ftoboe KOANYeCcTBO BasIlOT MMEHHO MO 3TOMY KYpCy.

KotupoBku OaHAabl BbINOMIHANM 6bl 06paTHYIO POJib, YEeM Ha yNnpaBJ/IS€MOM pPbiH-
ke dopekc.

* @Cnu y ToNMbl TpenaepoB cpaboTanu cens IMMUTbI Ha BblubeM TpeHAe HaZo NpoaaBaTh
BMecCTe C ToAnon (Mo 3aKOHaM CTUXUMMHOIO pblHKa LeHa obs3aHa pyxHyTb, ecnu BCe
NpoAalT, U HET NnoKynaTenen);

* ecnu OpraHm3aTtop Urpbl «pa3BoauT» TOANY — Mbl MAEM MO €ro 10rnKe, a He Tonnbl (OH
CaM «CKynuT» 1 goBeaeT ux opaepa A0 CTOMoB).

MoapobHocTn http://masterforex-v.org/ _001_001.htm

A6CONIOTHO HEMOHATHO, 3a4€M CTOPOHHMKAM HeynpaB/IfeMoro pbiHka ®opekc
... 06yuatb Popekcy Apyrux Tpemaepos.

* ecnn ®opeKkc — 3TO CpaxeHue Tpenaepos (B TOM yncne 6aHKoB), HA KOTOPOM, MO C/o-
BaM Dnaepa, HY>XHO «orpabutb Apyrux, KOTopble NPUHECAN AEHbIN Ha PbIHOK>.

* nogymante, 3AHEM Dnpep e3auT c nekunsmun no scemy 6oisuemy CCCP (no ero norumke
— HY>XHO rpabuTb Tex, Koro oH cobpancs yunTb).

* pa3spelwmns 3TOT NapagoKC, BbIMAUTE Ha CleAyowWwnii ypoBeHb NnoHnMaHua TC Dnaepa u
TOT akT, 4To obyyaTb PopeKkcy APYrnx NOrMYHO NULWb AS1S CTOPOHHUKOB ynpasnse-
MOro pbiHKa dopekc, T.K. Ha dopeKce He HYXHO rpabuTb CBOero Toeapuwa (Kak yuuT
onaep), a Hy>XHo 3apabaTbiBaTb BMECTE c HMM (Kak AenaeMm Mbl Ha 3aKpbiTOM popyMe
AkagemMun, NOTOMY 4YTO, BUAEHME MPOTMBHMKA Y HAC U Yy Ddnaepa pasHble)

http://forum.masterforex-v.org/index.php?s...=10850&st=3
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MosToMy, koraa Bbl 6yAeTe uMTaTb MHOFOUUC/IEHHYIO KPUTUKY Teopum Masterforex-V 06 :
ynpasnsieMoM pblHke ®opekc / Forex: -’

* OTBETbl Ha MOCTaBNEHHbIE BbILLE BOMPOCHI — 3TO BbIXOZ, Ha BalLK «MpenMyLLecTBa» B TOp- :
roBfe U peasibHas NoOMOLLb B NoJlydeHun npoduTa; "

* Bce ocTanbHoe - dnyn / cnosobnyane (NpUHUUNUANbHOE ANA aHaIUTUKOB M abCoMOTHO
becnonesHoe ansg Tpenaepos dopekca); :

TEopUsA XaoTUYHOCTU pblHKa dopekc / Forex gakTuyecku 3awa B Tynuk (noapobHee
CM. B KHure 2 Masterforex-V MnaBa 3.Y4apTuam — TynuK KIACCMYECKOTO TEXHUYECKOrO :
aHanm3a. Bbixoa U3 Tynuka B TOproBon cucteme Masterforex-V . http://masterforex-
v.org/002_303.htm ) :

anropuTM M ryBUHHbIE MPUYUHbBI AAHHOMO TYMMKA KNacCMUYECKOro TEXHNUYECKOro aHanm- |
3a MOpEKC fiexaT MMEHHO B TEOPWUU XAOTUUHOCTM U HEyMpaB/isieMoCT pbiHka dopekc, :
N3-3a Yero BCe KNAaCCUKM TEXHUUYECKOro M BOJTHOBOIrO aHasn3a TpenanHra XoasaT rno Kpy-
ry, a 97%-99% TtpenaepoB npourpbiBalOT CBON AEMNO3UThI. :

I{ame KOHKPETHbIE MPenMyLLEecTBa B TOProee Tpenaepy Forex naet teopus
Masterforex-V 06 ynpaesnseMmom pbiHke Popekc, NoapobHO YnTaTb 30ECh

http://masterforex-v.org/ 001 004.htm

MonpobyinTe OTBETUTb Ha BONMPOCHLI PekTtopa AkagaemMmnm caMmoCTOATENbHO...

«... Ha 2paHuye mexcdy KOHPGAUKMAamu npomu80N0A0HCHBIX CUA CMOUM He podHcOeHUe Xa-
omuuyeckux, 6ecnopsi00uUHbLX CMPYKMYp, KaAK CHUMA.10Cb paHee, a npoucxooum cnoHmMaH-
HOe B03HUKHOBEHUE CAMOOP2AHUIAUYUU NOPAJKA 601ee 8bLCOKO20 YPOBHS».

(Bunn Bunbamc. 1995. Ctp. 38).

Tak MOXEeT UMEeHHO 3To, 6onee 10 neT Ha3aa, MMen B BUAY Klaccuk? BoT TONbKO HE CMOr
NN HE 3axX0TeN pewmnTb 3Ty npobnemy ...

I BmecTo 3akiioyeHmnsa

A TaBarite nogymaem BMecTe. 3a4eM TpaTuUTb CTOJSIbKO BPEMEHM U CUJT HA OMPOBEpP-
g[lxerme Takomn, AKobbl «3aBeA0MO HEBEPHO TeOpUn» 00 ynpaBnsaeMocTu pbiHka Po-
pekc? Tpenpepam aTta KoHuenuma M®, Kak MUHUMYM «HE MeLUaeT», Kak MakCUMYM,
Masterforex-V nokasan npuHUMNmManbHO HOBbIN MyTb TEXaHaNM3a 1 NPUMepPsbI, Kak He00-
XOOMMO NCKaTb U HAX0AUTb HOBENLLNE OTKPbITUS B 001aCT HOBOIrO TEXHNYECKOrO aHa-
nn3a dopekca, KOTOpPblE B COBPEMEHHbIX YC/TOBUSIX ABISIOTCS... 91IEMEHTAMM HACTPOeEK
MmaBHOro komnbtoTepa Mopekca. bnarogapsa 31O NCXOQHOM NOCbISIKE, BCE CTAHOBUTCS
Ha CBOU MecTa u, ToT xxe M®, cymen caenatb 6onee 100 MMpOBbLIX OTKPLITUIA B 0061aCTH
TEXHUYECKOrO M BOJIHOBOrO aHanu3a TPpenauHra... Bcnepg 3a HAM, OECATKM OTKPbITUNA
coenanuv n genatoT 3aBkadegpamu u cnywartenn AkagemMmumn.



http://masterforex-v.org/002_303.htm
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; PeaKu,ml aHanuTukoB GpokepoB u AL, Ha 3Ty koHuenuuio M®P — npocTo Heanek-
%_ BaTHas rpsi3b... OCKOPOAEHUS... 3anpeTbl ynoMuHaHusa M®.. BeyHble 6aHbl KaXxaoro
dOopyMAHMHA, KTO NOCMeeT ynoMaHyTb Masterforex-V... uenasa kHura «aHtm Mactepgo-
pekc» rmaBHOro aHanutmka Popekc knyba r-Ha Tepexoa, 3aTpaTMBLLEr0 CTOJIbKO YCU-
NN N BPDEMEHM, YTOObI 0OBACHUTL TPENAEPCKOMY HapoAay, 4To kHuru Masterforex-V He
CTOWUT YnTaThb... NIOOYIO0 KHUIY O TEXaHaNM3e nepen oTKPbITMEM peanbHOoro cyeta B OK
— YuTamTe, HO TOJIbKO HE 3TY...

Benb ecnu TepexoB u «®Popekc Knyb» npasbl, Akagemmusa M® He MOXET Hay4uUTb Npu-
ObINbHO TOpProBaTtb, «Popekc Knyby» HY>KHO N1LLb PaaoBaTbCS:

— ybbITkKM TPpengepa — npmdbins ALL;
— ecnu Tpenaep pasovapyercs B 00y4eHnn — oH nonaet obydatbca dopekcy B MHOEe
MeCTO (B T.4. Ha Kypcbl npu [L1).

BmMecTo pagocTtmn co CTOPOHbI aHaNUTUKOB M pykosoacTea AL, Bopyr, CTONbLKO HeHa-
BUCTU 1 3n00bI, rpsa3n n DDoS-aTtak, 0AHOBPEMEHHO C 00y4yeHneM B AkagemMmm cammx
coTpyaoHukoB, 6onee gecartka (!) AL (mory nogreepanTb, Kak 3aBkadegpamMmmn 1 cynep-
mMogepartop dopyma Akagemuun, no IP n no MHorouncneHHblM ¢akrtam, Kak 4yepes 15-
40 MMHYT nocne coobLEeHNn Ha 3aKpbITOM dopymMe AKageMMN... NOABAANACL peakuus
nepsbix nny, L, Ha nx cantax). 3a4em? Kakow B 3TOM CMbICN? HENOMMYHO, HEKPACUBO U
HECONNOHO.

Kakon ypoBeHb 3HaHU Tpenaepa KpUTN4eH aigd
HununHrosoro LUeHTtpa (Ha npumepe dopekc Knyba)

HaCToqm,mVl toMOp B OTHOLWEHUaxX L, (B T.4. Dopekc Knyba) K ypOBHIO 3HAHUIN CBOMX
Tpennoepos, TOPryLwwmx y HUX Ha peasibHbIX cHeTax, Beb B HEM 3aKJ1I04aETCS:

» ecnu Tpengep nogHMMaeTcs A0 YPOBHSA kHUru Badecnasa TapaHa («kak 6aba Hiopa
onycTuia aMepuKaHcKnii gonnap») Wi Tak HasblIBAeEMOro «MacTep knacca Tepexosa»
no nHaukaTopy Nwmmoky, ycrnewHo 3aKkOH4YMB KOTOPbIN, CTaHET No Mwmnmoky Topro-
BaTb B Popekc Knybe — pykoBoactBoM Popekc Knyba Takoi ypoBeHb 3HAHMIN «CBOEr0»
Tpenaepa peasbHbIX TOProBbiX CHETOB ML NMPUBETCTBYETCS (MOAyMaNTE No4Yemy);

HO, €C/IN Bbl BbINOETE Ha TPENOVHI Clenyloulero 3a KnacCukom ypoBHSA chneukypca
Masterforex-V 06 nuankatope NWmnmMoky: kak 3a 5 MUHYT NOHATb CyTb TAUHCTBEHHO-
ro MHOUKaTopa 4Yepes3 HOBbIM TexHnYeckmnin aHanna M®P (ncnpaBneHne nHamkaTopa
NMwnmoky) — Takon ypoBeHb 3HaHU Tpenaepa onsa ALl noyemy-T1o cTaHOBUTCS yXxe
OMacHbIM W... 3anpeLlaeTcs oas u3y4eHns TpenagepoB co CTOPOHbI pykoBoacTea Po-
pekc Knyba, Anbnapwu, Oangbl, TeneTpenga n gecarka nHbix 6pokepoB B Mupe, 6a-
HMBLLNX HABEYHO CBOMX TPENAEPOB 32 OQHO NNLb yrioMuHaHme MO.

Mopa3mbiwnanTte 06 aTomM konnern. na aToro He Hago AokasbiBaTb TeopemMy dDepma,
Kak npu3biBan BCeEX HAC ODAHKOBCKUM CAYXALLUA, AOCTATOYHO OObIYHOM NOrMKN 1 3apa-
BOro cMbicna.




@ @OPEKGC

}_KmsHb BCErga paccraBJ/ISieT BCE M BCEX HA MeCTa, KOTopble 3acnyxunu. Tpengepy,
B OT/IM4ME OT aHAIMTUKOB, HEOOXOOMMO BUAETb TPEHO, B Ha4Yane OABUXEHUS, a He
TOorga, korga OH CTaHOBUTCS O4EBUOEH O151 BCEX.

U3 yuebHoro marepuana @axkynbrera CPEHECcpO4YHO
Toprosav v narrepHoB [OCT
Akagemun TpenamnHra Masterforex-V.

FfonocoBaHue YuTaTenemn XXypHasia no BONpocy
ynpaBnisgseMOoCTU U «xXaOTUYHOCTU» pbiHKa Popekc.

Mbl BbIHEC/IM HA FOJIOCOBAHME YuTaTenien XypHasna creayouLmin Bonpoc:

PbiHOK PopeKkc — yrnpaBnsiemM Uim «CTUXUEH U XaoTUYEH»?

— CTUXMEH U XaoTU4eH (HUKOMY He nofg, cuiy ynpasnaTb pUHAHCAMKU BCEro MUpa);
— ynpaBfsieM... Kak 1 BCE B HaLLEM MUPE;

—  He BUXY NMpakTUYeckomn BbIroabl 414 Tpenaepa B 3TOM UCKYCCUMN.

Ob6cyanTb AaHHYIO CTaTbiO, BbiCKa3aTb CBOE MHEHWNE U 3aAaThb BOMPOCh! aBTOPY Bbl MOXETE Ha (popyme
XypHana tpengepos “bupxesovi auaep” http://forum.masterforex-v.org/index.php?showforum=204
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YPOBHM NOAAEPKKMU
N CONPOTUBNEHUS




21 /00 BHNITOMITE DXKMIIE OO CIYETIE HNS

HoBeHilaa MeTOAUKA onpel
HaubGonee BepoOATHOIO YNOB
Na3BONOTA BANIOT HA DbIHK

I LleHOBbIE YPOBHM

4 'KOMbKO Y HAC CTPaHHbIX MHANKATOPOB U METOA0B, KOTOPLIE CHMUTAIOT YPOBHM MO He-
MOHATHLIM cXxemam???

Y10 B UTOre Mbl Nosty4aem: Kyda ypoBHen, yeped kaxaple 10-20 nnncoB, eCTECTBEHHO,
Ha KaKNX-TO YPOBHAX OyAeT naeanbHas oTpadoTka.

Ho uenby Bcex oaHa — BbIBUTb KJTKOYE€Bbl€ YPOBHM [1J151 KOHKPETHOM TaKTUKN (BHYTPUL-
HeBHOM 50-100n nnn cpeagHecpoyHom 300-600n), Ha KOTOPLIX Mbl Oyaem 6e3 e auHOWM
aMouun puKkcupoBaTb NPUOLINIb, TMOO CTaBUTb CTOM-JI0CC.

dymaio, HM Ong KOro He CeKpeT, 4TO abCOoNITHO BCE MHAUKATOPbLI 3ana3abiBaldT Uan
oLInbaTCA U, YTO e AUHCTBEHHBIM OOBEKTUBHBLIM NHOUKATOPOM, KOTOpbit HUKOIJA He
BpeT n He onasabiBaeT asnsgetca LEHA, n TonbKo oHa.

Ha kacdenpe aHannaa 6upxeBbix HacTpoeHnin Akapgemumn Masterforex-V paspa-
00TaH YHUKaJIbHbIW NHOMKATOP, KOTOPbLINA U3y4aeT BCe LieHbl MO NHCTPYMEHTY, UMEIO-
Lmecs y Bac B uCtopum tepmMmmHana. I Ha O0CHoBaHUM N3Y4EeHUS LLEH, OH CTaTUCTUYECKN
NPOCYNTLIBAET YPOBHM, HA KOTOPbIX CYLLECTBYET Hanbonbllas BEPOSATHOCTb OTCKOKA
nnn passoporTa.

CneuuanbHO ons yntatene xypHana, s, abcontoTHo 6e3B03Me3aHO0 MNOoKaXy OCHOBHbIE
METO/1bl BbISIBJIEHUS KJTIOYEBbIX YPOBHEN Ha NOObIX MIHCTPYMEHTAaX.

Kak aTo menaetca? A Bbl TOCMOTPUTE Ha UCTOPUIO NIOOOro MHCTPYMEHTA 1 00693aTeNbHO
HanaeTe YpOBEHb, KOTOPLIN OblN CUNIbHBIM HEKOTOPOE BPEMS, MHOIOA 3TO BPEMS UCUUNC-
naeTcs B rogax (CM.pUCYHKU HUXE)...

Aord

ik
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0003 OKOHYaHUA CHMNbHLIX
OBMMEHUI MeCcAYHOro rpadmka.

UYto Gbi NOHATE NOTUKY HYXHO Byget
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GBDU342 16560 1.6202 1.6436

ypoeHm Ece Texxe. Ecnu e nepeiigete u
Camu NOCMOTPHTE HTO XKe NPOCXOONT Ha
H1 unu m15 Bnnz 3TMX ypoBHel To
DyaeTe CHNBHO YAMENEHb! YETKOCTEH
oTpaboTkn

ProGo 0.0736

24 Jan 2005 22 Apr2005 21 Jul2005  19.0ct2005 17 Jan 2006 17 Apr 2006 14Jul 2006 12.Oct 2006 12 Jan 2007 12 Apr 2007  11Jul 2007 90t 2007 FJan 2008 4Apr2008  31ul2008  10ct2008  31Dec 2008 1 Apr2009

3TO 0AVH U3 caMblX NPOCTbIX MPMMEPOB «Ha rna3s»

Y10 NnpuHUMNanbHO? Hy>XXHO BbISIBUTL HA UCTOpUK (XkenatenbHo Haweekly / daily) Takne ypoB-
HW, OT KOTOPbIX MAaKCUMasIbHOE KONMYECTBO Pa3 Obl/1 CUIbHbIN OTCKOK B SIIOOYIO CTOPOHY.

OTKpOlo BaM eLe 0aMH crnocob onpeaeneHns o4eHb BaXHbIX YPOBHEN.

P o

“’OCHOBHaﬂ noes CBOAUTCSA K TOMY, Y4TOObl BbIIBUTb HA UCTOPWUM CTapLUMX TalrMm-
é%,\cbpeﬁmos MakCuUManbHO ANnTeNbHble (pfieTbl, OrPaHNYUTb UX CBEPXY M CHU3Y
ypoBHAMU. BoT 1 Bce. MNMoBepbTe, 3TN YPOBHM B OyayuiemM OyayT o4eHb XOPOLLO oTpa-
6aTbiBaTbCH, U YEM OJINHHEE U yXe OblNl GNEeT BbIIBNIEHHbI BaMu, TEM MolLHee byayT
JaHHble YPOBHW.

3ap4d baTbiBam ra pElHTleOBaHHO!
www.leprecontrading.com

anvnnnn 3apabaTbiBal KaK BCe — %\}
e A $
e

»

-

'I'l‘ﬂﬂlﬂﬂ



http://leprecontrading.com/

30 V0O BHVETONNEDKKVANICO P OIABIIE NS

CmoTpuTe NnpumMep Ha BantoTHOM nape usd/chf

USDCHF Weekly 1.0850 10938 1.0702 1.0769

Bzsan gna npumepa Bclo

1 ucTopuio no dgppaxky go 1997
roga!!! Tonbko npefgcraebTe 3a
12 Jlet o Tekyuei cuTyaumm

Bblgenunu CUHUMK
NpAMOYToNbHUKaMN
wanbonee
AnuTenbHbIe
KOHCONUAaUMW UeH

YPOEHH NOCTAEMN Ha LEHY, Ha KOTOPO

NPOMCXOANT MaKCUMansHoe

KONW4ECTEO Kacauuwii bapoe 3a Bceck

nepuog chneta(no3aToMy M2 HEKOTOPEIX
—TpaHn EMgHE BeibpocE)— - — - — - — - -

yKazan cTpenovkamu 4
rpaHuLL!l thneta

b lan 1977 ZApr 1978 24Jun 1979 14 Sep 1980 6 Dec 1981 27 Feb 1983 20 May 1984 11 Aug 1985 2 Mow 1986 24 Jan 1988 16 Apr 1989 Jul 1990 29 Sep 1991 20 Dec 1992 13 Mar 1994 4 Jun 1935

NMPABAA

www.masterforex-v.org
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USTCHF eekly 10850 10938 10702 1,0763

YooK MOIVIEENII4 U COMOOTARNGHNE]

Tenepk cMOTTPHM AaHHEIE nocne 1997

“ Gﬂf

nokaszan oTpaboTku kpyxo4kamu. U ato
Ha weekly ecnu e nepeiinete Ha Hd ¢
3ITUMK Xe YPOBHAMKU To DyaeTe npumaTHO
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€ Jul 1997 15 Feb 1998 27 Sep 1998 9 May 1999 19Dec 1999 30 Jul 2000 11 Mar2001 21 Oct 2001 2 Jun 2002 12 )an 2003 24 Aug 2003 4 Apr2004 14 Mow 2004 26 Jun 2005 SFeb 2008 17 Sep 2006 29 Apr2007 9 Dec 2007

USDCHF,H4 1.0749 1.0779 10741 1.0769

KapTuHKa rmobanbHLIX TeX e ypoBHel ToNkKo Ha H4, obpaTnTe BHUMaHWe BCe OCHOBHLIbIE
BHYTPHHEEeNbHbIe TPEHALI 3aKaHYMBANUCL Ha 3TMX YPOBHAX

03440
20 Jul 2008
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bbiCTpOE M NpoCTOE OTKPLITUE CYeTa

Toprosble nnaropMmbl
STRATEGY RUNNER, MT4, MT4MOBILE

MuHuManbHble cnpegbl

Jlyqywue ycnosus gnsa BHYTPMAHEBHON TOProBau
MrHoBeHHOe UCNoNHeHUe OpaepoB
[loAHOCTbIO aBTOMATUYECKan TOProeas
XepXupoBaHue no3nuuim y MapKeT-MenKepos

OfMH cYeT Ha BCe TOProBble UHCTPYMEHTDI
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Tenepb, TOXe camoe, Ha H4.

USDCHF,H4 10749 1.0774 10741 1.0763

Mpumep kak nepeiiTi k Gonee TOYHLIM YPOBHAM
anA paboTkl BHYTPH OHA.
Wuwem dpnetsl Ha rpacukax vd

A BbiAenun ronoybLIM NYHKTUpOM
YpoBHHM oT H4

23 et 2007 7 Mow 04:00 21 Mow 16:00 6 Dec03:00 21 Dec 00:00 & Jan 16:00 23 Jan 08:00 7 Feb 00:00 21 Feb 16:00 7 Mar 08:00 24 Mar00:00 7 Apr 16:00 22 Apr0&:00 7 May 00:00 21 May 16:00 5 Jun 03:00 20 Jun 00:00 4 Jul 16:00

USDCHF,H4 10743 1.0779 10741 1.0769

12155
1.2075

1.1995
Tekywan cuTyauus no dypaHKy ypoBHH oT .
HefleNbHELIX (hNeToB+ YPOBHU OT (hneToe Hd 11315

11835
11755 I
11675

1.1595

thaktmuecku Beck 3ToT HoBBI | Y

___ Texywwii hnet obpazosancs Ha
YPOEHE cTaporo pneTajHemHoro
noeblwe) 1.1040

10360
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| | 1.0805
] i r F 10725

10645

e R
1.0565

!
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7 Oct 2008 3 Mov 04600 17 Mow 20000 2 Dec 12:00 17 Dec 04:00 5 Jan 04:00 19 J3n 16:00 3 Feb 08:00 17 Feb 20000 4Mar 08:00 19 Mar 00:00 2 Apr 16:00 17 Apr 02:00 4 May 00:00 18 May 16:00 2 Jun 02:00 17 Jun 00:00 1Jul 16:00 16 Jul 03:00




a4 VooEHY NO/LIEENI U CONOOTARMCHLE

M Tak, 0o 6€CKOHEYHOCTH.

3Ty METOAMKY MOXHO NOAOrHaTh NOA NtoOYI0 CTpaTermo N TakTUKY, BCe 3aBUCUT OT TOrO,
Kakue Luenu Bbl npecnenyete (0T ckanbnnupoBaHUs, A0 UHBECTUPOBAHMS).

PaboTaeT abCONMOTHO Ha BCEX PbIHKaX, OyAb TO akUMM Uim pbloYEpPChbl HA CETbX03 NPOo-
AyKUMo, nnn popekc.

Mpuyem, 3TO He MPOCTO NycTas TEOpUsl, B OCHOBE 3TON METOAMKM nexaTt peasibHble
NPUHLNMbI GYHKLIMOHMPOBAHNSA PbIHKOB.

Ecnu roBopnTb KpaTKO, TO LiEHbI, HA KOTOPbIX «Aepxancsa» onet, Obliv 04eHb BaXHbI )15
KPYMRHEeWLWMX y4aCTHMKOB, OHW BAMBAIN MUNNMapdbl B PbIHOK Noka nybvMka nokynana Ha
NOXHbIX MPOOUTUAX BBEPX, U NPpoaaBasia Ha NOXHbIX MPOOUTUAX BHUS.

B utore, nocne Toro kak Toana nepekadana BCe akTuBbl NO YAOOHON LUeHe (YPOBEHb)
KPYMHbIM oneparopam, Ha4nHaTCA HacToswme pannuv. U, kak npaeBuio, 3T LeHbl one-
paTtopbl(NpodeccnoHanbl PbiIHKOB) BbIOMPAIOT HE Cly4arHO N0 KakMM-TO CBOUM TEXHU-
KaM Unn nHcangepckom nHpopmarmm, 0 KOTOpbIX HAM YXX€ HEM3BECTHO...

A Tenepb caMoe MHTEPECHOE, Ha kadenpe bbiin pa3paboTaH YHUKAbHbIVI MHOANKATOP:

I YHukanbHbint nugnkatop Key-level

%\ I/IH,EI,I/IKaTOp OCHOBaH Ha NpuUHUMMe, KOTOPbIN ONXUCaH BbILLE.
Ho, c mob6aBneHnemM HECKONbKNX A0NOHUTENBHbBIX XUTPOCTEN.

1. CuuTaet ypOBHM 3a BCIO UCTOPUIO B BaLLEM TEPMUHANE(4emM OOMbLLE NCTOPUS,
TEeM nyyLie);

2. MaremaTtmnyeckm NnpocUmMTbIBAET Kaxapin 6ap;

3. BbigBnseT ypoBHU, HA KOTOPbLIX ObIIO MaKCUMasbHOE KOJIMYEeCTBO Pa3BOPOTOB
N OTCKOKOB;

4. C nomoLbio anroputMa KOHKYPEHUMN U aHann3a ncTopmmn npucBanBaeT
KaXkA0OMY YPOBHIO ONpPeaeneHHyIo Cuiy, KOTopasa oTpaXaeTcs Ha NooCcKax
FMCTOrPaMMbl.

NHaukaTop MOXHO NprobpecTr abCoNOTHO BCEM XeNatoLyMm,

noapobHocTu 3aeck: http://forum.masterforex-v.org/index.php?showtopic=13047
Onsa cnywartenen kadpenpsl MHAMKATOP NpeaocTaBnseTca 6ecnnaTHo.

YuTanTte B cneaylowem Bbinycke XypHana «bupxxeson nupep»:

Y10 Takoe ncuxosorn4eckme ypoBHu?

Kak PBK, CNBC v npoumne aHainTvkn BHyLLIAIOT BCEM CTaBUTh CTOrMbl, KOTOPbIE
rapaHTMpPOBaHHO BbIObIOT MapKeTMenkepsbl!

e Ha camom gene HyXHO CTaBUTb YPOBHU C YHETOM rICUXOJ10rnm?

3aBenyowmnin Kacdeppbl aHann3sa OGUpPXEBbIX HACTPOEHUN
Axkapemuun Masterforex-V BaH leHHagbeBny Ken (Dr.Key)



http://forum.masterforex-v.org/index.php?showtopic=13047
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I [Mprmepbl padoTbl HAMKATOPA

dbyepc Ha XJIONOK

CTM3,H4 51,99 52,00 51,53 B1EE
theloYepC HAa XNONOK
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Market Tendencies Department
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CTH3,H4 51,99 52,00 5153 5155
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YTOUHEHHE KNK4EBOTO YPOBHA
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Nupekc oy [>KOHC

DIIAH4 8531 8565 3497 8540
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Ypoeuu [lemapka

koef = 1,111200 6470

PrpGo -250,0000 MHTEFECHE HaK nocne 3TMx
Pe3yNLTaToR CMOTPATLCA NPOTHOIL!
"umera"aHanuMTHKOE, 4T0 ypoEeH: 8000,
yp 7000, unu ci yp
9500. Bce ato Gpea. Lensie yncna
NpaKTH4eCcKN HUKOTAa He BeiraloT
CHNBHBIMK YPOBHAMM
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Poccuimckuin poHaoBbIN PbIHOK — ronyoas ¢ouwika Msnpom

GAZPMIS 162,50 162 52 162.50 162152
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-26.0821]
28 May 2009 29 May 12:15 un 11315 3 Jun 1200 4 Jun 1145 SJun 11;30 8 Jun 1100 9 Jun 10530 10 Jun 10:00 11 Jun 09:30 15 Jun 09:00 16 Jun 0845 17 Jun 08:30 17 Jun 16:30 18 Jun 16:00 19 Jun 15:30

®dopekc — gbp/usd

(GBPUSDML 16439 16499 16495 16436

npumep ans
HHTpageHLMKOB

I'py6o BLICTABHTL NMHUK N0 BCEM NaNoYKaM rMcTorpamMuil. Bor
yTo nony4aetcA Ha M1 npakruieckn bezynpeynan otpabortka.
Akcene oTaLIxaeT

Procia -0,0071

Ob6cyanTtb AaHHY CTaTbiO, BbICKA3aTb CBOE MHEHWE 1 3aaTb BOIpPOChHI aBToOpY Bbl MOXETE Ha ¢popyme
XypHasna TpenaepoB “bupxesori avaep” http: . . .php?showforum=204
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MaHUMEeHePKMEHT:
TaHbl HAYKH U UCKYCCTBa
yIIpaBJIeHUA KAIIUTAJIOM

.. THIS NOTE 18 uﬂt"
RALL DEBTS, PUBLICY




SIVIQRNIME HEVINKME HIlE:

BBEAEHME B MAHHMERED
YACTb BTOPAA

I 4. ObecnevyeHne ycTtondmBom Nnpubbinm

) pPAaCCMOTPEHHOM paHee maTepuane, Mbl HaCTUYHO HAYYMUIUCb Kak cneayeT Bbinos-
HATb NepByto 3agady MM no A.9naepy, a UMEHHO, 06ecneYmBaTb BbXKMBAHME.

Ha HeKOTOpPOM ypOBHE LieHa HEN3BEXHO HaYMHaeT konebaTbca, pucysa GNeT nnm oTkar.
Mbl HE MOXEM AO0CTOBEPHO Cka3aTb, Kya OHa ABUHETCS aasbliue.

MMEHHO B 3TOT MOMEHT N HA4YMHAIOTCH CaMble MHTEePECHble MeTaMopdO3bl MCUXUKN:
eLé MUHYTY Ha3af, Bbl OblIN YyBEPEHHBIM 1 CHACT/IMBLIM TPEAEepPOoM, 1 BOT, CTanun NpPo-
CTbIM HOPMasibHbIM YE€/T0BEKOM C HOPMaIbHOW NIOMMKOW: «JTy4Lle CUHULA B pyKax...». KTO
N3 HaC He UCMbITbIBaN NOA0OHbLIX YyBCTB? Tak BOT, €C/iN 3TN YyBCTBA 1 3Ta JIOrvKa npu-
BEJIN BaC K PEeLUEHUNIO 3aKpbiTb MO3ULINIO C ManeHbKMM MIIOCOM - Bbl €LLUE He Tpenaep,
Bbl HOPMaJbHbIA YE/TOBEK.

OTKpbIBas NO3ULMIO, Mbl MPMHMMANU PELLIEHME: NPUBAN3UTENBHO C OANHAKOBOW BEPO-
ATHOCTbIO B34Tb 1,5R nyHKTOB (R-06WenpnHaToe 0603Ha4YeHNE NPUHMMAEMOrO pUcka)
nnu notepatb R nyHKTOB. MaToXxumngaHue nonoXuTesnbHO (Npy paBHOBEPOATHOM Mnona-
JaHnnN-HenonagaHum B TpeHa).

Tenepb y Hac BbIOOP HAMHOIo 601ee KOM@POPTHLIN (C TOYKN 3PEHNS HOPMAJIbHONM NO-
rMKun): B34Tb MeHbLUe, 4eM 1,5R NyHKTOB, HO rapaHTUPOBaHO, UM OCTaBUTb MO3ULLUIO
OTKPbLITON C PUCKOM U HE B3ATb HNYEro( HO U HE MOTEPATD).

Ocob6eHHOCTb YeNIoBEeYEeCKOoM NCUXMUKM 3aKio4vaeTcsa B TOM, 4YTO HaM CNOKOWHee nepe-
XUTb NOTEPWU, K KOTOPbIM Mbl MOAFOTOBMIIUCE 3apaHee, N 3HAYUTENbHO TPYAHEE yaep-
XaTbCs OT TOro, 4TOObI HE B3STb AEHbLIN, KOTOPbLIE YXXE NeXaT rnoj Horamm, XoTs ¢ gonen
BEPOSATHOCTM 3a YITIOM MOXET JieXaTb CyMMa 3HA4YUTENbHO MHTEpecHen. N Mmbl Hapy-
LLIAEeM CBOIO COOCTBEHHYIO YCTAHOBKY (XOTHA MPUYMH O 9TOro He OblNo, KpOMe OfHOMN
— B34Tb XOTb YTO-TO).

A yeMm Halle noBeaeHme B cnenyollen caenke 0yaeT otnnyaTtbea oT 3Ton? Huuem. Mebl
NOBTOPUM Ty>e OLIMOKY (M O4EHb MHOIME 3TO AenalT 13 pasa B pa3) 1 BO3bMEM ONsATb
MasieHbKMI NJoC. B TOM 1 KOBApCTBO 9TOr0 CaMOro MaToXuaaHus, 4To B TakOM cly4yae
(Npw B3ATUM MUHUMAJIbHbIX BbIMIPbLILLEN) OHO HAYMHAET MCTUTb 3a NpPeHebpeXeHne nm
TOJIbKO nocne cepumn caenok. Mbl 3akpbiBaeMcsi C MNItOCOM HECKOJIbKO pas, HO MepBbIn
Xe MPOourpblLL HAKPbIBAET BCE 3apaboTaHHOe «kKakK OblK OBLLYY», U MaTOXUAAHME Cepumn
COENOK CTaHOBMTCSA OTPMLLATESNIbHbBIM.




VI RNMER ERKME HITE

Mpu paBHOM KONNYECTBE NPUObLINbHBLIX N YOLITOYHbLIX CAENOK (M Aaxe B CUYy HaLlero
NPUPOAHOIro TanaHTa n Be3eHNs NpMobINIbHbIX OyAeT HEMHOIO 6onbLUe), 00K Ppe3yb-
TaT NPOOOJIKNTENBHON CEpUN — B MUHYCE. [Tpn 04HON NPOUTPLILLHON COENKE Mbl TEPSEM
CYMMapPHbIN BbINIPbILL HECKOJNIbKMX CAENOK. Torga Kakoe COOTHOLLUEHME NMPUObIbHbIX-
YyObITOYHbIX CAENOK A0KHO ObITb B HALLEM TOProBOM METOAE, YTOObI BEPHYTb MAaTOXMN-
OaHNEe B MONOXMUTENbHYIO 30HY? W, 4TO nerye caenatb: ObiTb ANCUNMAVHUPOBAHHBLIM U
cobnogatb npasmna MM, nnu Beitarneatb cBoto TC B n0C 4epes3 TOYHOCTb MPOrHO30B
Ha OCHOBE TexaHann3a, T.e. NOCTaBUTb HA TanaHT U BE3EeHNE?

Hapgetocb, NpaBubHLIN BbIBOA, Bbl CAEaeTe CaMu.

lMepexop K cnegyowemy YpOBHIO UMEET MPOAO0IXEHMNE HECKOJIbKNX BAPUAHTOB, Npa-
BUJIbHbIX C TOYKM 3peHns MM:

1. JoxpaTtbca ncxoga caoesnku, He Tporasi CTorn-J0cc.
2. lNepenBuHyTbL CTON B 0€3yObITOK (T.€. HA YPOBEHb OTKPbLITUSA NO3ULINN):
a) Kak TOJIbKO LieHa NPOABUHETCH Ha HEKOTOPOE A0MyCcTUMOeE (no ycnosuam L,
UM NO CBOEMY YCMOTPEHUIO) PACCTOAHME;
0) KaK TO/IbKO LieHa NPONAET PacCTOsIHME PaBHOE NEPBOHAYaIbHOMY PUCKY.
YCTaHOBUTb TPEMJIUHI-CTONM, PaBHbIN B MyHKTaX MPUHATOMY PUCKY, T.€.
rnepBoOHaYasibHOMY KOJIMYeCTBY NYHKTOB A0 CTOM-/10Ccca.

[MepBbih BApUaHT HAM He NOAXOAUT, T.K. Mbl HE CMOXEM paboTaTb HOBbIMU CAOENKAMU, HE
YBENNYMB MPUY 3TOM CYMMAPHbIA PUCK, a TaKXe, HE BbINOJSIHAEM A0 KOHLA MaBHOW 3a-
naynm MM — Haw 0enosunT He 3aLULLEH.

[MosTOMY MOCMOTPUM Ha BapuaHT 2a: yCTpaHEHWe NOTEeHLUUaIbHO BO3MOXHOIO yObITKa
(pucka) B Nno3numm, KOTOPLIN, B 3TOM Cllydae, HOCUT YNCTO MNCUXONOrMYeCKUn MOMEHT
(rpeet aywy). OgHako, Npy 3TOM, Mbl Cpaldy TeEPSiEM B AOMyCKaeMOM aAuana3oHe Bofa-
TUNBLHOCTU BaJIIOTHOM NAapPbl 1 PUCKYEM BbINTU U3 COEJIKN paHblLLE BPEMEHU C HYJIEBbLIM
pe3ynbTaToM.

Takow BapuaHT, B NPMHUMNE, LUMPOKO NCMNONbL3YyeTCs, OCOOEHHO Ha ManbixX TanmMppen-
Max (oToenbHas Tema MM), HanpumMmep, B MeToaax NUrcoBaHUsA, UK, 4TOObI C MabiM
PMCKOM MorMaTb caMmoe Havano 60abloro asuxeHus. K 3ToMmy ypoBHIO MacTepPCTBa U
CMEJIOCTU Bbl NOOONAETE MOCTENEHHO N CAMOCTOATENBHO. A NoKa, He OyaemM OTCTynaTb
OT Hawunx MNMpaBun n nepeHeceém pyykamm cTon B 6e3yObITOK TOIbKO NO AOCTMXEHUN Le-
HOW 3TOro camoro yposH4, T.e. LLEHA ctapta +(nnun-) Puck(s nyHkTax).

Tenepb Baw Aeno3nT AENCTBUTENBHO 3allMLLEH, CTON NepenBuHyT B 6e3yObIToK. YTO
Xe genatb ganbwe? [daBante pacCMOTPUM, Kak MOXHO NMOCTYNUTb B C/ly4ae C Hallewn
COENKOM, 4TOObI MOMNbITATLCS (TOSILKO MNOMbITATLCS, PUCKHYTL) NOAY4YNTbL O0MbLUE, HE PU-
CKy$sl MOTEPATL OONbLUE YHEM YCTAHOBUN, T.€. 5%. B pacCMOTPEHHOMN NO3NLUK (CHUTAEM
€€ TUMOBOWN) NMPOAOJIKEHNE MMEET HECKOJIbKO BapPUAHTOB, MPaBUJIbHbIX C TOYKN 3pEeHNs
MM:

JoxaaBLmncb 6e3y0bITO4YHOr0 NOSIOXKEHUS, MOXHO BPEMEHHO paccnabutbca. Mbl kak Obl
Noay3akpbin CAenkKy (YObITKN NCKOYEHBI, NPUObIb BO3MOXHA) N MOXEM BEPHYTLCA K
NCXOOHOM 3a4a4e OJ19 OTKPbITUA HOBOW CAEJIKU C NepBOHa4YasibHbIMM napamMeTpamu. T.e.
0006aBnTbL K NO3NLNN.




KM ARIMERE KM E L

Kakas cntyaunss BO3HMKAET B 9TOM cilydae C ToYkn 3peHna MM? Mbl MOXEM OTKPbITb
eLE OOHY COENKY C TEM Xe pPMCKOM npu npourpsiwe 5% geno (vnn R), a ecnn Bbin-
rpbiw — 10 1,5R (no nepsown caenke) + 1,5R( no BTopoi caoenke) = 3R .

T.e., He BbIXO4A N3 COENKN N HE YBENNYMBAS PUCK, Mbl YBEMYMBAEM MaTOXMNOAHME.

Ha npakTuke, KOHEYHO Xe, XenaTebHO NOAK/IYEHNE BaLLEro OnbiTa U 3HaHWIM B aHanu-
3e cuTyaumm, 4ToObl MPaBUSIBHO (B HY>XHbIA MOMEHT) BOWTM B HOBYIO COENKY U BbIATU U3
HEE, HO 3TO yXe 3aJayn Opyrux gucumnanH AkagemMumn, Hy, @ Mbl PACCMOTPUM HEKOTO-
pble npaswuaa rno HapawmMBaHMIO COBOKYMHOM NO3ULMKN C TOYKU 3peHns MM.
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HapaLLl,l/lBaTb NO3nuUnn, B NPUHLUMIME, MOXHO 2-MSi BApUaHTaMun: C 3aKpbITUEM NO3Mn-
gumﬁ Mo NPOMUTY UM C 3aKpPbITUEM BCEX MO3NLUIA MO eGUHOMY TPEMIMHI-CTOMN-10C-
Cy nocre pa3BopoTa TPeHaa, He BbICTaBIas TENK-NMPopuT. BTOpon BapuaHT paccMo-
TPUM HMXE 03HAKOMUTESNBHO, T.K. MO CBOEN CYTU OH OyAET OTANYATLCA TOIbKO TEXHUKOM
NCMOJIHEHUS, & BOT MepBbIN, Kak pas noaxoguT HamM OS89 NOHMMaHUS caMoro npotLiecca.

NTak, nepensnHyB SL B 6/y N0 NnepBON COENKE, Mbl PELLUNAN OTKPbITbL BTOPYIO. MiMmeewm:

Toyka Bxoga = 1,4651 SL=1,4651+106n=1,4757 TP=1,4651-159n = 1,4492




VI RNMER ERKME HITE

BapuaHTbl pa3BuUTUS CUTYaLINN:

Llena gBuraetcsa npotme Hac, npuHocs OR (1-a caenka) — 1R (2-a caenka)= -1R,
T.€. NepBOHaYvasibHbIN PUCK.

LleHa ouxeTtca 00 3aKpbITUA NO NPOdPUTY NEPBON CAENKU N MOTOM
pa3BopaymBaeTcd npotme Hac. 1,5R -1R =+0,5R

LleHa noet B Hawem HanpasneHun 1,5R +1,5R = 3R

B naHHOM npumepe nepBasd caesika 3akpbiBaeTcs C 3anjiaHnpoBaHHbIM npodutom 159n
Ha ypoBHe 1,4598.

Jonas 0o ueHbl 1,4545, BTopas caenka oka3biBaeTCA B TOM Xe NOSIOXEHMN 6e3y0ObiTKa (
€CJI1 CTON-N0CC NEPEMELLEH B TOUKY OTKPbITUS MO3ULUN) U Mbl, TaKUM 00pa30oM, UMEEM
BO3MOXHOCTb HE pucKkyst 6onee 5% aeno, OTKPbITb TPETLIO CAENKY C TEMMU Xe napame-
Tpamu. lNpupalueHne nenosmTa ot npoduTa NePBON COENKN NOKA HE pacCMaTPUBAEM,
OHO CIMLLIKOM MaJ1o 4J19 NepecmMoTpa napamMmeTpoB TOProesav (M3MeHeHne pasmMmepa pu-
Ccka 1 Beca nosmuumn).

CMOTpVUM BapuaHTbl Pas3BUTUS:

1. Llena cpasdy uaet npotmB Hac. 1,5R (1-49) + OR (2-9) — 1R (3-9)= 0,5R

2. Uena pocTturaet Toukm npodumTta BTOPO CAENKMN N pa3BOpadYnBaeTCs NpoTuB
1,5R+1,5R-1R=2R.

3. LleHa unpet B Hawem HanpasneHun 1,5R+ 1,5R + 1,5R =4,5R

B pesynbrarte umeem Bce OCHOBaHUSA 60J1bLLE BOOOLLE HE 3aHMMATLCS aHANIM30M PbIHKA,
Ha4YMHaa C TPETbEN CAENKM (YCTOBHO KOHEYHO). Mpun ntobom BapmaHTe Mbl UMEEM O0LLIVI
natoc. BoT Mbl 1 gokasanu cebe, 4To 3apabaTbiBaTb AEHLIM U MPABUIIbHO MPOrHO3MPO-
BaTb PbIHOK — pa3Hble BELUM (HO HE B3aMMOMUCKIOHaloLWwme, a B3aMmMOo40MNONHAIOWMNE).
[MoaToMy CMEeNOo OTKpPbIBAEM TPETLIO NO3MnUMIO Mo LeHe 1,4545. Hepes HekKOTOpOE Bpe-
Ms1 BTOpas 3akpbita ¢ npodutom 159n Ha ypoBHe 1,4492, a ¢ TpeTben npoucxogmT Ta
Xe nctopus: Ha yposHe 1,4439 nepesog B 6/y 1 OTKPbITUE (Y>Ke Be3 BCAKUX COMHEHWNI U
MOACYETOB BOJIH) YETBEPTOWN.

BapwvaHTbl pa3sutus:

1. Uenaunpet npotne Hac 1,5R +1,5R +0R -1R = 2R

2. LUeHa 3akpbiBaeT 3-t0 ¢ npodputom n passopadmbaetca 1,5R +1,5R +1,5R -1R=3,5R
3. UeHa npogonmxaeT natu B Hawy ctopoHy 1,5R +1,5R +1,5R +1,5R = 6R

PeanbHO KOHEYHO Mbl OyiEM CMOTPETb Ha CUTYaLMIO C TOYKM 3peHuns TA, 1 KOHEYHO YBU-
OVM, Y4TO LUENEBbIE YPOBHM MATON BOJIHbI Y>XXe AOCTUrHYThI (CM. BETKM No BA), Hanpumep
nponaeH ypoBeHb 1,618 oT obwien annHbl 1-3 BoNH. HO Mbl onnpaemcsa cenvac ToJIbKO
Ha npasuna MM u npoaomkaemMm TOproBaTb TONLKO MO HUM, HE NPUMEHSNAS TeXaHaNms.
KakoB e byneTt pe3ynbraT TOProBnuv B HalLeM npumMmepe:

cpaboTaeT CTON-10CC TONLKO N0 4-1 NO3uuMK Nocne pas3BopoTa TpeHaa, a 1,2 n 3-9
caenku 3akpotoTes ¢ npoputom. Utoro 3,5R nnm 4,5 x 106n — 106n = 371 nn., a aTo
174,37%.
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bbicTpoOe 1 NpocToe OTKpLITUE CYeTa

Toprosble nnaropMmbl
STRATEGY RUNNER, MT4, MT4MOBILE

MuHuUManbHble cnpegb!

Jlyqwue ycnosus gnsa BHYTPMAHEBHON TOProBau
MrHoBeHHOe UCnonHeHue opaepoB
[lonHOCTbIO aBTOMATMYECKaA TOProBas
Xeo)XuposaHue nNo3nLUn y MapKeT-MenKepos

OfMH CYET Ha BCE TOProBble MHCTPYMEHTbI



http://nordfx.com/ru/?id=2215

AVRHUNMEHEIMGHT

Takum 06pa3omM, Mbl JOBOJILHO MPOCTbIM NMyTEM NPUOIN3UANCH K BbIMOJIHEHNIO BTOPOM
3agadn MM no dngepy — obecneynTb YCTONYMBLIN MOTOK MPMbbINK. HO rmaBHbI UTOT C
TOYkM 3peHnss MM — Mmbl MOXeM NMO3BONNTb cebe ObiTb HeNpPaBbIMU B MUHUMYM TPEX No-
cnenyLmx caenkax.

Mpexae 4emM 3aKOHYNTb PaCCMOTPEHME 3TOM YacTn, 0bpaTnM BHMMAaHME Ha BTOPOI Ba-
pMaHT HapaLwmMBaHNS MNO3NLUN: KaKyo NPUObIb MOXHO MOYYUTb, ECAN CHATb NPOPUT-
npuKasbl N YCTAHOBUTb TPEMIMHI-CTOMN BMECTO CTOM-nocca pasamepom B R (106nn).

Stop-loss 1,4863
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Ha OHe TpeHaa ueHa coctasmna 1,4365 1 B 3TOT MOMEHT MO TPEM NEPBbIM NO3ULINSM
ngeﬁnMHr-CTon noctur yposHa 1,4471. 1o 4eTBEPTOMN TPEMIIMHI OCTaJICS Ha NepPBO-
HavyanbHOM ypoBHe 1,4545, 1.K. ueHa He npowna ewg 106 nn. MNocne pa3BopoTa TPeH-
na no ueHe 1,4471 cpabaTbiBaloT TpennuHr-ctonsl 1,2,3-1 no3vuumun, 1 ganee no ugHe
1,4545 — cTON 4eTBEPTOMN NO3NLUN.B UTOre Mol UMeeM CneayioLLyo KapTUHY:

1 cpenka 1,4471 - 1,4757 =286 nn 3cpoenka 1,4471 - 1,4545 =74 nn
2 cpoenka 1,4471 - 1,4651 =180 nn 4 cpenka 1,4439 — 1,4545 = - 106 nn
NTtoro: + 434 nn, nnnu(x0,473%) 203$, T.e 20,3%




VI RNMER ERKME HITE

CkonbkO pa3 noapsa Bbl TENEPb MOXETE HE yraaaTtb HanpasneHme 6e3s yuiepba oenosuty?
A Beap Kasanocb cHavana, 4to ana geno 1000$ not B 50$ manosar, xotenock Obl NoO-
KPpynHee cbirpatb.He cTouT, Tenepb Mbl 3TO 3HAEM.

B npneBeneHHOM npumepe ans SCHOCTU MeToaa LeHa ask/bid nokasaHa TosbKo aJis pac-
yeTa NepBoi NO3NLIMN N HE YYUTLIBAETCA Ha JalbHENLLIEeM TPeHae.

Mocne aToM cepun COENOK Mbl YK€ MOXEM HavaTb MOACHMUTbIBATb HAYaIbHOE CTaTUCTU-

4yecTKoe MmaToxunaaHue Hawen Toporoso Cuctembl (ECNY NPUHATL €€ 32 MPOCTEHbLKYIO
TC). Mo>XHO BbIpa3nTb €ro B MyHKTax Uian B BaJlOTe Aeno3uTa.

E=(0.5x286n) + (0,5 x 180n) + (0,5 x 74n) — (0,5 x 106n) =217n

T.e. maTOoxXuaaHune Hawemn TC B cpegHeM Ha caenky coctaBuno +217:4=+54 nyHkTa.

30€ecb 9 OO/MKEH caenaTtb OroBOPKY, 4To cuntatb MO Taknm o6pa3om BOOOLLE-TO He
CTOWUT NO ABYM NMPUYMNHAM:

1.BeposTHOCTbL 0,5 HE cCOBCEM BepHa 1 COOTBETCTBYET Hawemy TM. ICTMHHas BeposT-
HOCTb OyZeT NPOSABNATLCS NO3XeE.

2.®akTnyecku bbin1a NpoBeaeHa oagHa caenka c 1.3p. MM cueTta (ogvH Bxoa, OAVH BbIXOL,
1 OONMUBKWM NO Xo4y TpeHaa).

B npouecce pocTta konnmyectsa caenok Mbl 6yaem 6avxke n 6amxe noaxoguTb K UCTUH-
HOMY 3Ha4Y€eHWI0, OHO OyAEeT yMEHbLLATLCS UM PACTM, HO HUKOrOA He AOJIKHO ONMYyCTUTb-
cs Huxke 0. Ecnu 3TO Nnpomn3oinaeT, To NepBoe, Ha 4HTO HEOO6X0AMMO 0OPaTUTbL BHUMAHME,
3TO AncuUnIMHAa B ynpasneHun kanmtanom.Ckopee BCero Tpengep e€ cran HapyluaTb.

PaccMOTpEeHHbIN Bbile anropuTMm (C HapawmBaHMEM COBOKYNHOW NO3MUmMn nnn 6e3 Ha-
palyBaHns) MMeEeT MHOIFO Bapuauuin B 3aBUCMMOCTU OT BblIOPaHHbIX TPENOEPOM UH-
CTPYMEHTOB N NPUEMOB TEXHMYECKOIr0 aHann3a, n cobCTBeHHO ncuxonornn. OH onucaH
B IMTepartype 4OCTaTO4YHO LWMPOKO, HO CYTb B KaX40M U3 HUX OgHa:

1) ¢ no3uuumun TA — onpeaeneHme MmakCrumManbHO 61aronPUATHOM TOYKM BXOO3;
2) c no3nuun MM
— HUKOrga He CHUXaTb JonyckaemMblii Bamu pasmep pucka (B $) 4o onpenenéHHoro
YBEJIMYEHNA pa3mMepa genosuTa
— 9 PEKTNBHO UCMOJIb30BATbL MMEEMbIN OEMNO3UT.

«CocTaBnqaowmmMm ycnewHoOm TOproBnmv ABASAIOTCS:
1) npece4yeHue noTepb;
2) npecevyeHue nNoTepb;
3) npece4yeHue NnoTepb.

Ecnu Bbl CNOCOOHbI npuaep>XXmeaTtbCs 3TUX TPeX NpaBuJi, TO y BaC €CTb
LUAHC.»

SaBapa Cevikota (Tpevigep)

ObcyanTtb fAaHHY CTaThlo, BbiCKa3aTb CBOE MHEeHWEe 1 33/aThb BOMNpPOChkl aBTOPY Bbl MOXeETe Ha popyme
XypHana Tpevgepos “bupxesovi nuaep” http://forum.masterforex-v.org/index.php?showforum=204
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4NEMPENOMAS TREIAKFER

Cemba TREUAENa: noMollb
B TONIoBNne Unu nomexa (:xe
BINAA Y NeKOMEHAaUUU No

I [Tpy YMHOM XEHE 1 My>X4YMHA MOXET CTaTb 4YeJIOBEKOM!

“}_I{eHumel COrnacaTcsa ¢ aton ¢ppason, B3ATON U3 N3BECTHOIO COBETCKOro KMHO-
&¢mnbma, MY>XYMHbI, HABEPHOE, OyayT cnopuTb. PaboTa MyX4nHbI-Tpengepa MoxeT
oboCTpUTb Te NPOBNEMBI B CEMbE, KOTOPbIE 3apOAUNIUCH eLLEe A0 TOro, Kak My>X4nHa Ha-
yan ToproeaTtb Ha Ompyke. Beab He CEKPET, 4TO NEPBOE C HEM CTOJSIKHETCS My>X4UMHA — 3TO
OyayT ero Heyga4dm Ha popekce. OanH NPOUrPaHHbIA CYET, BTOPOW... Y MHOTMX, HABep-
HOe, TPEeTUMn...

Kak mosmkHa pearnpoBaTth XeEHa, BUAS KakK MyX TpaTuT CEMENHbIE cpeacTea?
Y10 penatb My>X4ynHe?

I 4 Tna cembn — 4 BUaa B3aMMOOTHOLLUEHUN

:‘}_RGHLLI,VIHa BCErga xo4eT BUAETb B CBOEM NapTHEpPE JINYHOCTb 1 NpunaraeT BCe yCu-
%*Km/m, He BO3BbILLAACH, a MOMOrasi NposiBUTb eMy cebsi B NONIHOM Mepe ajist 00Lwero
aena.

CTaB ycneLlHbIM, KaXabll YHeNoBeK A0/IKEH NMOHMMAaTb, YTO 6e3 CBoel BTOPOIA MOJIOBUH-
K1 (B CEMbE) — OH BCEro NLUb NONTIOBUHKA U MOT Obl HE COCTOATLCSA. [TPU3HaHME 3TOro —
MPU3HaK CUIIbHOM JINYHOCTU, MOTOMY YTO NMEPECTYNAEeTCs 3ro — Nopor (Uam Nopok...).
Fne HaxoauTca ucTuHa? Tam, roe B3rnaabl My>Xa 1 XXeHbl COBNagatoT.

PaccMoTpuM 4yeTbipe BapraHTa OTHOLLEHUIN MexXay NMNYHOCTAMU, BO B3aMMOOTHOLLEHU-
AX MEXAY MY>XYMHON U XXEHLLNHOW.

MepBbit BapyaHT: CUNbHas IMMHOCTb B CEMbe — MYXX4YMHA. J)KeHa cTapaeTcs yCTy-
natb emy. JlaHHbIn BapMaHT HaM BCEM O4eHb 3HAKOM U, CKOPEee BCEro, Takas cembs Oy-
OET CYaACTNNBOW U rapMOHMYHOMN. MNMapTHepbl OyayT BCEM OOBOJIbHbI.

Mpu nepexoae MyX4nHbl ¢ «0ObIYHOMN» paboTbl Ha Popekc, NPY TaKOM TUTME CEMbW, FMaB-
HOE HEe YNYyCTUTb TOT MOMEHT, KOraa Hy>XHO OCTaHOBUTbCS Npu cepun Heyaad. OcTaHo-
BUTbCS, 3aAyMaTbCH, HANTM NPOBNEMY U NyTb BbIXOAA N3 TYNUKA.

JKeHLyHa B TakOW CeEMbE BEPUT MY>XKHUMHE U, B OObLLUNHCTBE CNy4aeB, OyaeT BepuTb eMy
0o nocnegHero. He obmanuTe.




NCVPEINOFAS TOGMIAKIFE

PekomeHpauun

— €CJIN He HaLLY NPUYNHY, NOPOAMBLLYIO Ball Nnpourpbiw Ha Popekce, He
obmaHbIBanTe cebs — npourpbill Bbl noBTopute. 3a 1.5 roga B Akapemuu, 1,
[0CTaTO4YHO yoeamnach, 4To popekKe 1 bupxeBas nrpa — 3To Hayka, TOYHbI
pacyeT, a He «Be3eHue n papT» (Kak B KA3UHO);

He BpocanTe OCHOBHYIO paboTy (M OCHOBHOWM MCTOYHUK OOX0O00B BaLLEen CEMbW)
[0 Tex Nop, Noka He Hay4YMTecb cTabunbHO 3apabaTbiBaTb HA Popekce AeHbr.
OTHOCcuTECH CHavana Kk Popekcy, kak K xo66u. ITo x0606m yMHas XeHa NONMET n
NOAAEPXNT;

€CN Heyaaya NoCTUria Noce Toro, Kak Bbl YL C OCHOBHOM paboThI,
BCNOMHUTE 3naepa, OH HECKONbKO pa3 yxoauna ¢ OMpXm, Npomrpan CHeT...
3apabaTbiBan Ha APYyroMm MecTe paboTbl M BO3BpALLAICS HA OMpPXXY;

HUKOraa He 3abupanTe U3 cemMbn NocneaHne AeHbrn ansa padoTtbl Ha Bupxe.
Bceroa noMmHUTE 0 Tex, 3a KOro Bbl B OTBETE.

OOpaTHasa cutyaums, XXeHa — Cu/ibHasa JIMMHOCTb. Hall BONpPOC COCTOUT B TOM, YTO-
Obl BLIACHUTb, MOTYT NI MAPTHEPbI XXNTb FAPMOHNYHO U CHACTIMBO, ECNN XEHA « TaLLUT»
My>a 3a yLin BBepX? BbiHECET N «BCE 9TO» €ro camoniobure n caMmooLeHka?

Benb Ha camom gene BCE Tak MPOCTO, U TEOPETUYECKN 3TO BOBMOXHO, bonee Toro, OHO
Tak 1 OOJKHO ObITb. Ha npakTuke xe, B peanbHON XN3HU, BCE 0OCTOUT COBCEM NO-ApPY-
romy. CHayana myx4mHa genaet Bua, 4HTO OH HNYEro He BUAUT, NOTOM, CO BDEMEHEM, OH
HAYMHAET 3a4yMbIBaTbCA M HA4YMHAET «OpblkaTbCca».C rogaMmm OH Ha4YMHaeT CKaHOANUTb
M MHOr4a Oaxe TeppopursnpoBaTth XeEHY. Bce Mbl 3HaeM npo AoMalluHUX TUPAHOB-UCTE-
pUKOB. Arpeccus — Npu3Hak cnabocTu, a, BOBCE, HE CUJIbl, KAK MHOIMe OLLIMO0YHO nona-
ratloT. 94 nmero BBMay, KOHEYHO, JIIOAEN CO 300P0BOW NMCUXMKOW, BAPUAHTbI KIIMHUKN Mbl
paccmaTpuBaTb He Oyaem.

3akaH4MBalOTCH TakMe OTHOLLEHWUS NevasibHO: Pa3Bom, NCUXNYEecKne TpasMbl 4151 060MX
NapTHEPOB, pasoyapoBaHme.

PekomeHpaunn

— n3MeHuTe cebs, ecnn XotTuTe, 4ToObl MUP BOKPYT BAC UBMEHWUICS B JTyHLLYIO
CTOPOHY
dopeKkc NoKopPSeTCs NLLb CUSTbHBIM MY>YMHAM, COCOOHbLIM KOTPOIMPOBaTh
cebs, B T.4. B CTPECCOBbIX CUTYyaLIUSAX
CUnbHas XeHa Bpsaa N AonyCTUT BOJbLUMX MPOUTPbILLIEN MyXa B NOA0OHOM
cemMbe.

MoxHO, Takkxe, pacCMOTpPEeTb B3aMMOOTHOLUEHNS ABYX cnabbix nn4yHocTten. Cko-
pee BCero, Korga Mbl CAbILWKM O HEGNAronony4HbIX CEMbSX, PeYb UOET UMEHHO O TaKMX
napax. HNUKTO HNYEero He MOXET...4TO noay4YnTca? NpaBunbHO, HUYEro. HM B cemenHom
XXN3HW, HN Ha HOopeKce, HX rae-To eLle.

B 3aknoyeHme, o colo3e ABYX CUJIbHbIX JINHMHOCTEN. B OOMbLUMHCTBE CBOEM, 3TO U
eCTb HOopMaJsibHas, 3a0poBas ceMbs. BO3MOXHO Bbl CribillanyM NOroBopky: «Pagom c
KaXOblM BENIMKMM YEJIOBEKOM €CTb BEeNMKas XeHLwuHa». KoHe4yHo, nHorga um TpyaHo




ANCrPENOrAE TOSIAKIFE:

pa3obpaTtbCa B COOCTBEHHbLIX OTHOLUEHUSAX, HO OHU, KaK CUJIbHbIE N YMHbIE JINHHOCTH,
06a3aTenbHO NPUAYT BMECTE K KAKOMY-NMBOO0 MONOXMUTENIbHOMY PELLEHMIO. Y HUX XBATUT
N PELUUTENBHOCTU, U YMaA, U camoobnagaHus, ansa Bbixoaa M3 ntoboM CNOXHOW cuTya-
umn. N, paxe, ecnm nx peLueHme 6yoeTt oTpmuaTeNbHbIM, B Clly4ae pa3Boaa OHU HanayT,
KaK NOCTYNUTb Pa3yMHO N HE NPUYNHATL APYr Apyry 601b 1 NnCuxmyeckme Tpasmol. He-
raTMe OHM CBEOYT Ha HEeT.
He 6yay naBaTb pekomMmeHaaumii aTtom cembe. OHM HANOyT OTBET BOABOEM, BMECTE.
3a paboTon Ha Popekce He 3a0yabTe 0 ceMbe U BaLuei NIoonumMmon
— nocTapanTecb NPOBOAUTb C BalLEN 2-i NOSIOBUHKON: OTNYCK, NPa3aHNKU,
BbIXOAHbIE, OHW POXOEHUS, CEMENHbIE TOPXECTBa (AeHb Ballero 3HakoMCTBa, AEHb
cBaabObI)
He 3abbiBaKiTe 0 Nogapkax (419 XEeHLLUWHbI BaXKHa He LieHa nogapka, a, npexae
BCEro, Balle BHUMaHue 1 ntoboBb)
oCTaBanTeCb MY>XYMHON BCEraa, n 3a MOHUTOPOM (MCTepPUKa He K 1Ly, 4aXe eCnn
TPpeH pa3BEPHYIICH B TOM MECTE, A€ Bbl 3TOr0 HE OXnaanu)

MTak, 4TO XXe Mbl uiem B napTHepe? HTo HeoOx0aMMO HaM B MOBCEAHEBHOM XN3HN?
N, nmeeT nn oTHOWEHNE TO, KaKOro Mbl BbiOpann napTHeEpPa K PasBUTMIO AaNibHENLLEN
YCMELWHOCTU B XXM3HM N CaMOOLEHKE?

MYXY HEOBEXOAMMO, HTOBbl UM XEHA TOPONJIACD.

dopekc MoXeT NOMO4Yb BaM A0CTUYb BEPLUMH U YKPENUTb Bally CEMblO, a MOXeT
paspyLwnTb, €ecNv nonaeTe He BepHbIM NyTeMm.

Kak Balla ceMb$sl pearmpyeT Ha Balle yBiie4yeHune
dopekcoM: ONpPocC YnTaTenemn xypHana bupxxesom nuoep

Mbl BbIHEC/IM HA 0OCYyXaeHue 4 BapuaHTa OTBeTa Ha BONPOC 00 OTHOLLEHUSX BaLLEn
CEMbM K BalLEn TOProesie Ha bupxe:

— CeMbs He NoHMMaeT Moero yBnedyeHnsa Popekcom 1 HacTanBaeT NPeKpaTUTb
«MrpaTbCca Ha bupxe»

— Cembs 0XXxngaet Momx yCnexoB, Beps B MEHS

— Cembsi ropantca MmommMmu ycnexamm Ha Popekce

— Y MEHd HET CeMbM

MporonocoBaTtb 1 paccka3aTb CBOK NCTOPMUIO OTHOLLIEHMUS CEMbU K BalLEMY YBNEYEHUIO
dopekcom, NoAENNUTbLCA CKPbITbIMU NpoGeMamMu U NyTAMU UX PELLUEHUS Bbl MOXETE B
BeTke http://forum.masterforex-v.org/index.php?showtopic=13240

JononHnTenbHo 06 3TOM 1 0 MHOIOM APYrom Bbl MoXeTe npoynTaTh 3[€ECh:
http://forum.masterforex-v.org/index.php?showtopic=12534

[MovyeMy XEHLUMHBI NLLYT YCNELLUHbIX MY>X4YUH?
http://forum.masterforex-v.org/index.php?showtopic=11243

O6cyanTb AaHHYIO CTaTklO, BbICKa3aTb CBO€ MHEHME 1 3a[aTb BOMPOChl aBTOPY Bbl MOXETE Ha ¢popyme
XypHana Tpengepos “bupxeson nuaep” http://forum.masterforex-v.org/index.php?showforum=204
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3HaeTe JIU Bbl TEXHUYECKUHU
1 BOJIHOBOMY aHAJIU3
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Hiiem owinORY B Teonpuu Yap
necnpasnaem... u bepem npot

TpeHa — “nyyqwmnin gpyr tpenaepa:
roe uckaTtb 1 kak 6e30wmnboyHo HanTM 3Toro apyra?

Hpo6nema onpeneneHnsa TpeHaa Bcerga asnsaacb O4HOM N3 KIOYEBbLIX B MOHUMaHNN
%_,\pbmka. Kazanocb Obl, HTO MOXET ObITb MPOLLE: ONPeAensieLlb KpUTeEPUN TpeHAA, Kak
YCTOMYMBOIrO M MOCTYNATESIbHOrO ABMXEHUSA BaIOT — OTKPbIBAELLb CAENKY MO TPEeHAay —
3apabaTtbiBaeLlb Npodut. Ecnm HeT TpeHaa (dbnet, 60KOBOE OBMXKEHUE) — HE PUCKYELL b,
HaxoOuLLIbCSA BHE pbiHKA. Mnn, kak HAaNMCcaHO BO BCeX «ydebHukax» dopekca: Ha nukax
BBEPXY OTKPbIBAELLb CAENKY Ha «CENJI», a HAa MMKax BHN3Y — CAENKY Ha «Ban».

3ameTbTe, HAaCKOJIbKO BCE JIOrMYHO U npocTo. OcTtaeTcs ToNbKO MasieHbKasa 3agadka:
pa3obpaTbCa C onpeaeneHmem TperHaa.

I Y10 No gaHHOMY NOBOAY HAaM rOBOPST KSTACCUKNU TpengnHra?

=Bmo60|7| 0a30BbIi  KypC 00Oy4eHUs
%Ncbopekcy NONIOXEH TE3MUC O TPEeHOe _
30-xrogosnpownorosekadapnb3aloy: '

«TPEHOOM Ha3bIBAETCSH HanpaBfIEHHOE '
OBVXEHNE LEH, NPy KOTOPOM KaxAabli
nocnegywmm mMakCUMyM BblLLE/HUXE

npeablayLero 1 Kaxapi nocneayoLunn
MWHMMYM BbILLE/HUXE NPeabIayLLEro».

CywiecTByIOT TP TUNA TPeHAa:
» BEblYUI (oBrXeHMe LeHbl BBEPX);

» MEABEXWW (oBuXeHue UeHbl BHU3);

» EOKOBOW, ®JIET (ueHa OBWXeTCSH
B KaHane, Kopnaope LUeH, He B cuiax
npeonosieTb ypPOBEHb COMPOTUBIE-
HMS/NOALAEPXKN BBEPXY U BHUSY).




h? <BrEETE Y B TEEMNEET 1

Oy 0AeT crnenyoLLyto knaccudmkauuo, Kotopas COBPEMEHHOr0 Tpenaepa, nmbo

BBEOET B COCTOSIHME LIOKa, MO0 OKOHYATENbHO 3arnyTaeT B «TPEex COCHax» (1nu
Tpex Buagax TpeHga — Kyaa OTKpblBaTb CAEJKY: BBEPX, BHU3 UJIN HAXOAUTLCSH BHE PbIHKA,
T. K. Ha pblHKe ¢neT). Tak, cornacHo Teopun Loy (HUMKeM He ONPOBEPIrHYTOM 40 CUX MOP),
CYLLECTBYIOT:

1. JOJITOCPOYHbIV (nepBuYHbI, OCHOBHOM MO [0Y) TPEHA, AJIMHOIO B HECKOBLKO JIET.
2. CPEOHECPOYHbIV TpeHa, (npomMexyTo4Has TEHOEHLUMS), B HECKOJIbKO MECSILIEB,
no oy naet B NpOTUBOMOJIOXXHOM HanpaBfeHUn C OCHOBHbIM TPEHAOM U ABNAETCS
KOPPEKLMOHHbLIMU MO CYTW.
KPATKOCPOYHbIV Tpenn, anurtcs He 6onee Tpex Heaenb 1 npenctasnseT cobon
KpaTKOCPO4Hble KoiebaHns B paMKax MPOMEXyTOYHOW TeHAEHLINM.

ITpumeuarue: mopzaoeas Hympu 0Ha no JJoy — «meakas padv», Ha KOMoOpPYH He cmoum
obpawams 604bwo20 sHUMaHus. Ho, ommemum, makotil 6ud mopeosau cywecmsyem Ha
dopexce, kax de-gpakmo.

Oy4eHb MHTEPECHO BbICKa3biBaHWE Mo gaHHOMY nosoay 3. HanmaHa: «XXKecTkux, pas u
HaBceraa yrBepXXAeHHbIX, MPaBu HeT».

ECTb elie MHOXECTBO onpeaeneHmnii TpeHaa, OCHOBaHHbIX Ha onpeaeneHunn loy. Hann-
CaHO MHOXECTBO MHAOMKATOPOB, KOTOPbIE NOKa3bIBAKOT HarnpasiieHne TpeHaa, ocTaeTcs
TONbKO Y3HaTb, KOrga OHW paboTaloT, a Korga Her...

%[ODI'OBHFI cuctema Masterforex-V, s nuue ee astopa, naet cneay-
loLLee onpeaesieHve TpeHaa:

«TPEH/, — 9TO HanpaBneHHoe OBWXEHMNE LEeHbl Mexay OABYMA ¢purypamuy passopoTta B
NPOTMBOMONOXHbBIE CTOPOHLI. ABMXEHNE HA KaXO0M TpeHAe 3MraaroobpasHo — nocne
KaXXO0WM BOJIHbI MMMYJibCa CrieayeT BOJSIHA OTKata. 9TO COOTHOLLEHUE UMIYJbCa U KOP-
pekunm mexay cobom n nokasbiBaeT HanpaeneHne TpeHaa. Tak, npu:

» BEbl4YbEM Tpenae
— OJIMHa BOCXoadaulero
nMnynbca aJIMHHee
KOPPEKLVNOHHOWN
MeOBeXbeW BOJIHbI;

MEAOBEXBEM TtpeHae
— ONnHa MeBEXbEero
nMnynbca aJIMHHee
KOPPEKLMOHHOMN
BOCXOASALLEN BOJIHbI;

BEOKOBOM TpeHae,
dnerte — gnHa
MMnynbca 1 KoOppeKunn
OOVHAKOBbI».




03 BrEeETe %

Bonee NnoapPOOHO C 3TUM MOXHO O3HAKOMUTLCSA B KHUrax BayecnaBa BacunbeBuua,
BbIJIOXXEHHbIX B OTKPbLITOM O0CTYyrNe, a UMEHHO B rNaBax:

Onpepnenenne TpeHaa B Toproeon cucteme Masterforex-V.
(http://www.masterforex-v.org/002_000_01.htm)

[ne nckatb TpeHabl Ha pbiHKE PGOPEKC NN OTPE3KM 6e30LLNBOYHOro B3ATUS TPENAEPOM
npuobbinn. (http://www.masterforex-v.org/001_011.htm)

Mpepnaraem, nocne n3y4yeHUs AaHHbIX rNaB, OTBETUTb Ha crieayloLlme Bonpochl:
1. B uyem HepgocTaToK onpeaenenms TpeHga no Joy?

2. Buyem otnnume onpepenenmnsa tpeHga no TC Md? BaxHo v OHO?

3. YeM MMEHHO 3TO OTNnYMe NOMOraeT B TOproene?
4

Kak onpegenntb y4acToK pbiHKa, MO3BOMSIOWMI 6€30WnO04YHO NONYy4YUTb
npunobiNb?

O6cyxaenmne http://forum.masterforex-v.org/index.php?showtopic=13204

MprmMepbl C pbiHKa TONBKO NPUBETCTBYIOTCS, 3TO NONAET HA NONL3Y B NEPBY0 o4epens Bam.
3agadyHuk noarotosneH Kagpenpow gonoSHUTENBHOIO

oby4deHusa TC Mastrforex-V.

I OTtBeT Ha 3agadvy 1-ro Homepa xypHana bupxeson nuaep

%Bonpoc 3agayn: UHpukaTop 3ur-3ar: NnoMOLLHUK Un BpeauTenb?
OtBeT Ha 3agayvy B 1 HoMepe. Cwm. http://profi-forex.org/read.php?id=12

CyTb paHHOM 3apa4yum B crieaylowem:

MHoOrve HayMHaloLue CrnekynsaHTbl, MPoYnUTaB NMONYyAAPHYIO NUTepaTypy no TPEnauHry,

HAYMHAIOT MOHKUMATb BAXHOCTb BOJIHOBOIO aHaIM3a PblIHOYHOW CUTYyaLumM, NO3TOMY:

— nblTaloTcsa 6onee rmyboko ero N3y4ynThb;

— HaxBaTaBLLUUCb BEPXYLUEK, XOTAT BCerga BUAeTb NMO0 5-Tn BOMHOBbLIV UMIMYIbC,
b0 3-X BOJTHOBYIO KOPPEKLMIO;
NOHMMAasd €ro CNOXHOCTb, NbITAIOTCS 00/IErYNTL CBOIO 3a4a4y, B TOM 4Mche,
yCTaHOBMB UHAMKaTop 3ur3ar, KOTOPbI, Ha NEPBbIN B3NN, «0O4€Hb MOMOraeT» B
onpeaeneHnun BOJH;
cTapatroTcsa cnenoBatb PEKOMEHOALMAM BOSTHOBUKOB (HUCKOJSIbKO HE YMOJISIIO UX
npodeccmoHanmama), Ho Ux B3rnsa, B OCHOBHOM, HanpaBJ/ieH Ha UCTOPMIO, a He Ha
,D,aaneVlLuee pa3BnTne CTyaumn Ha pbiHKE.
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pobnema B TOM, YTO Ha NPOCTOPax MHTEPHETA OYEHb TPYAHO HAWTU PECYPCHI,

nonobHble Akagemun Masterforex-V, no3sonsaoLme 0CBOUTb NPOdECCUID TPEN-

aepa, nomoratwoume pa3odbparbCs B CYyTU U NPUYMHAX pa3BUTUS CUTyauun HE Ha
NCTOPUN, a B PEXMNME OH-JTauH.

Bce 9710, B N0AHOM Mepe, NOATBEPANAN PACCYXXOEHUS U OTBETHI HA AAaHHYIO 3a4a4y.

ABTOPCKME UHCTPYMEHTbI U AOPabOTKM 0OLLEN3BECTHbLIX MHCTPYMEHTOB, TakMX Kak Ha-
KNOHHbIM KaHan (HK), AO, a Takxe npMHUMNOB BOJIHOBOIrO aHanmM3a v T.4., NO3BOANAN
CBOEBPEMEHHO MOHATb, YTO ABUXEHME BHN3, BHELLHE NOXOXEEe Ha K/laCCUYeCKylo S5-Tu
BOJTHOBKY, SIBNSIeTCS OObIKHOBEHHOW KOppeKumen K nmnynbey. JaHHble 3HaHMS NOMOr -
JIN CBOEBPEMEHHO YBUAETb OKOHYaHME 3TON KOPPEKLMU N B3ATb B NPOPUT BOCXOAsILLEE
OBVXXEHNe.

EURUSD,MIS 1,3991 1,3994 1,3969 1,3993

AO 0.00005 0.00814

-0.00561
16Feb 2009 16 Feb 1415 16 Feb 18:15 15 Feb22i15 19 Feb02i1S 19 Feb06:15 19 Feb 10:15 19 Feb 14:15 13 Feb 18:15 19 Feb 22115 20 Feb02:15 20 Feb 06:15 20 Feb 10:15 20 Feb 14:15

ObcyanTb AaHHYIO CTaTblo, BbiCKa3aTb CBO€ MHEHUE 1 3a/aTh BOMNPOChl aBTOPY Bbl MOXETE Ha popyme
XypHana Tpenaepos “bupxeson avaep” http://forum.masterforex-v.org/index.php?showforum=204
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MupoBble 6MpPXU
npowsioe, HacTosuwee, 6yayliee

o



HcTopua BO3HMKHOBEHUA
EBpONa.

BUPXA (anrn. — Exchange, Market, Stock Exchange, Hem.— Borse; ¢p.—
Bourse; ur.— Borsa, roma-— Beurs, uci— Belsa, jgar— Bursa (cyMka,
xoumesex) — TIp eXIp ¥ATV¥ie ¢ IIpaBaMy NP MINYECKOro jgyya, yJYacIiByimee B
¢ op MUP OBAH¥Y OIITOBOTO P HHKAa TOBaP 0B, CHP b4, TP OXY KUV, UEHHEX Oy Mar,
BaJKNTH ¥ Xp. [y'TeM OpraHu3auuy ¥ Ppery JupoBaHud OMp XeBO# TOP TOBJIY,
OCy eCTBJIeMO)f B ¢OpMe TiHacCHEX IyOaWYHEX TOPTOB, IIPOBOXMMHEX II0
Yy CTaHaBJVBaeMRM Oyp Xei TIpaBuiIaM.

«HaLue 6naroroBeHne nepes rnpoLLUsibiM
rpPOornopLNOHaIbHO HaLLleMy HEBEAEHWIO O HEM. »
Mapkep

O CBEOEHUNAM NCTOPUKOB, 3JIEMEHT OPraHN30BaHHOIO PbIHKA MOXHO OblNO HabNo-
1paTb eweé B gpeBHOCTH, 3a 500 net oo Hawen apbl. B lpeBHemMm Pume npoBogunmcb
cobpaHns TOProBLEB, KOTOPbIE Ha3bl-
Banmcb «Collegium Mercatorum», npo-
XOOUNN OHU B ONpPeneniéHHbIX MecTax
— npogaxHbiX pblHKax (Fora Vendalia),
KOTOpble ObINIM UEHTpaMu pacnpene-
NeHMSa TOBapOB, MOCTYNaBLUMX CO BCEX
koHUuoB Pumckon Wmnepun. [Npeob-
naganu Ha Hux 6apTepHblie onepauun,
HO 3aKJ/IlOYaNMCb N COENKN C OEHEXHOMN
onnaTtom, a nHoraa n C OTCPOYEHHbIM
MO BPEMEHU OKOHYaTesIbHbIM PACHYETOM
(8TYy MpakTuky MOXHO cendac Habno-
JaTtb 1 Ha COBPEMEHHbIX Ounpxax).

g 'ornacHO [Opyron Bepcun npouc-
XOXOEeHUa TepMuHa — Oupxa, B

6enbrunckom ropoge bpiorre (Brug-

€S), KOTOPbIN HAaXo0ausCs Ha nepeceye-

HUW MHOTUX TOPrOBbIX MYyTEN 1 NO3TOMY

MMEHOBAJICA «MakJlIep XPUCTUAHCKUX

HapoaooB», Ob1a ocobasa niowaab, Ha

KOTOpOW cobupanncb ans TOpProe Kymn-

ubl. MNnowanob HOcuna Ha3BaHME «Oe

Marketsqaure Bruges bypce» (d’ Bourse) no mmeHu Kpyrn-
(Toprosasi niowanb, bpiorre, XV B.) HO MakepCKOW KOHTOPbI FOCMOAu-




Ha BaH ge bypce, BnageBLwiero 3gecb 60abwnM AOMOM. epbd drpmMbl C n300paxeHn-
€M TPEX KOXaHbIX MELUKOB-KOLLENbKOB, KOTOPble HA MECTHOM Hapeynn MMEHOBAINCH
«d’ buerse» Obis1 BbIBELLEH HA 3AaHMN. Bnageneu, KOHTOPbI NpeaocTaBua CBOM AOM )15
cbopa KyrnuoB 1 BO3MOXHO Aan Ha3BaHne 3Ton popMe TOProsu.

O OPYrMM OaHHbIM, nepBble bup-

X1 nosisunmucb B Wtanun: Be-

Heuus, lenysa, ®dnopeHumsa. Ux
nosiBNeHme OblN0 CBA3AHO C BO3HMK-
HOBEHMEM TaM KpPYMNHbIX MaHydpakTyp
N POCTOM MeXAOyHapOoOHOMN TOProBIN.
B 1549 r. BO3HMKaOT 6MpXmn B JINOHE U
Tyny3e (PpaHums), a 3aTem BO3HUKAET
n B JIoHaoHe (1556 r.). Takum o6pas3om,
Oupxa BO3HMKNA B EBpone B nepuop
nepBOHa4YasIbHOro HaKoMJeHUs KanmTa-
Na n ecnu He cumTaTb 00beaguHeHME ae-
HEXXHO-MEHSIbHbIX KOHTOP, TO NEPBbIMUA
ounpxxamm ObISIN TOBAPHBLIE.

K yncny nepBbix BUpX Takke OTHOCAT,

BO3HMKLWYO B 1531 roay, 6upxy B AHT-

BeprieHe. COBpPEMEHHUKN Ha3blBaIN €€

— «OECKOHEYHOM apMapkon». Bupxxy B AHTBEPNEHE MOXHO CHMTATb 1 NEPBOV MexXayHa-
POAHOW, TakK Kak B TOPrax Ha Hewn y4acTBOBaNU KyrLbl M TOBApPbl U3 MHOIMX CTPaH EBpo-
nbl. Bupxxa nmena cobCTBEHHOE NOMELLEHNE, HAA, BXOAOM KOTOPOro MMenacb Haannucb
Ha natbiHK: ”In usum negotiatorum cujuseungue nationis ac Linguae” («[ns Toproebix
No4EenN BCeX HAPOLA0B M A3bIKOB»).

anbonee N3BECTHON cTana AMcTepgamMmckas ToBapHas bupxa, BO3HUKLIAA B

1602 rogy. OHa 6bl1a MMPOBLIM PLIHKOM A/19 TOBAPOB Kak ¢ BocToka (nepeu,

reo3auvka, kode, tabak), Tak n ¢ Cesepa (xneb, conb, Nec, CykHo). 3aech,
BNepBble, Oblyla BBeAEHa TOProeasa no obpasuam n npodbam TOBapOB, a B AalbHEN-
lwem Obln yTBEPXKOEHBI CPEQHME KAa4ECTBEHHbIE HOPMbI 419 TOBapa, 4To NO3BONAMIIO
BECTU TOProe/o 0e3 npencrtaBneHus camomnm npoaykumm. Ha AMctepoamckon To-
BApHOM Bupxe Havyanm NPpoBOANUTBLCHA U onepauun ¢ LueHHbiMu 6ymaramu. Toproens
BeNnacb obnuraumamMm rocygapcTBeHHbix 3anmoB fonnaHann, Aurnun, NMoptyranuum,
akumamu flonnaHackowm n bputanckon Oct-NHackon, a no3xe BecT-Hackonm Topro-
BbIX KOMMNAHUMN.

HekoTopoe Bpemsa cnycTtd, B 1608 r, bupxxa cnpaBuna HOBOCENbe B OOMbLLIOM 30aHUN
Ha nnowaau Jam (nnotuHa), HanpoTuB 6aHka 1 pe3ngeHumnm OcT-NHAOCKOW KOMNaHuN.
Bnaropaps ycnexam aton ¢pupmbl, HugepnaHabl ctanm MMpoBOn (pUHAHCOBOW AepXa-
Bon. B AMcTepaame Ccxoannncb HUTU BCEX 3HAYMUTENBLHbLIX OEn0BbIX onepaunin. OKono
4,5 TbIC. YeNoOBeEK COBMPANNCh EXX€QHEBHO HA MECTHOM BMpXXe C NOAYAHSA A0 ABYX HaCOB.
Mopsgok Ha BupxxeBoM cobpaHun nogaepXmBancs oopasuoBbii. Kaxaon Kommepye-
CKOI OoTpacnm OoTBOAMIOCH onpeaeneHHoe mecTo. [Jobpasa Teica4a MaknepoB 1 npu-




CSXXHbIX 0OCNyXuBanm nocetutenen oupxu. U, Tem He meHee, B Tol4ee, NOoKynaTesno n
npoaasLly ObII0 He Tak-TO NPOCTO HANTW APYr Apyra.

Bcero Ha aton bupxe koTmpoBanucb bymarn 44 HanmeHoBaHuni. MpumepHo ¢ 1720 r.
Hayann pacnpoCTPaHATLCS CMEKYNATUBHbIE CAENKU C LLeHHbIMM Bymaramu. Y nuub no-
TOM 3Ta Urpa nepeknHynacb Ha TOBAPHbIE CAENKN.

MouTtn BCs EBpona npebbiBana B A0MKHUKAxX AMcTepaama. bes geHer 3gelHmx borare-
€B MNPakTUYECKN HE HaYMHaNacb HM ogHa BomHa. Tak, Wweeackuni kopons N'yctas-Anonbg
ons BMewartenbctea B 30-N€THIO BOWHY 3aHA1 HEOOXOAMbIe AeHEXHbIe CpeacTea y
amMcTepaamckmnx 0aHKMpPOB.

AmMCTepOam CYMTaeTcs Takke M poaoHavYaNIbHUKOM PbIHKA LEeHHbIX Oymar. 34eCb, B TOM
xe XVII B., BO3HMKNa nepBas poHaoBas bmpyka. XoTs, ewé paHblue, 00anraymamm rocy-
[AapCTBEHHbIX 3ariMOB Toproeanun B BeHeunn n dnoperHunn. B leHye cyuiectBoBan ak-
TUBHbIN PbIHOK PACNUCOK U NAATEXHbIX 0053aTeNbCTB, a B raH3eMCKMX ropoaax — PbIHOK
peHT. Ha Jlennunrckmx apmapkax KOTMpPOBaINUChb «40Nn» (aKumn) repMaHCKmMxX pyoHu-
KOB. [1ns AMCTepOamcKom xe BnpXKm HOBbIMU NMPpU3Hakamm ctana 6oabLuias OTKPbITOCTb
n ceoboga caenok ¢ LEHHbIMY Bymaramm.

Hayany XVIII Beka ueHTpoM Toproenan ctaHoBuTcAa JIOHOOH (He 6e3 noaaep>Xku

amcTepaamckoro kanutana). leno B Tom, 4To ewe B 1625 r. aparougeHHOCTn Opu-

TaHCKOW KOPOHbI Obifin 3a10XXeHbl B AMCTEpAaMe C LIefbio NOSy4eHUS KpeamTa B
3000 Tbic. dyHTOB. C 1695 1. JToHaoHckas Koponesckasa bupxa Hadyana OCyLeCTBAATb
COENKN C roCyaapCTBEHHbIMY BymMmaramu n akumamn. bupxka ctana Mectom BCTpeUm TeX,
KTO, YK€ UMeS AeHbI1, Xenan nx UMeTb eLLE 6osbLLE.

Kak amcTtepmamckas, Tak U NoHOOoHCKas OUpPXnM co3ganm CBOM COOCTBEHHbIN XaProH:
«OblkM» N «MeaBean» — NokynaTenu U NpoaasLbl, CNeKynmpyloLme Ha Oupxe, «<Bepxo-
Bas e3na» — cnekynaumsa ounetamm rocygapCTBEHHOro 3amma u T.4.

I 3HayeHne eBpPOonencKknx Bmnpx

NaBHas 3acnyra Ha3BaHHbIX OMPX B TOM, 4TO OHM obecneydnBann ObICTPLIA Nepe-

X0[4, OT LLeHHbIX ByMmar K AeHbram 1 HaobopOT, a TakXkKe TO, YTO OHU ABASANCH POAO-

Ha4YanbHULAMMN COBPEMEHHbIX OUPX 1, B 3aBMCUMOCTU OT TOr0, YTO HA HUX TOPro-
BaNIOCb: TOBapbl, LLEHHbIE ODyMarm unm santota, B AajbHeNLWweM, NoSBASANCb GOHO0BLIE U
Ba/IlOTHbIE OMPXM (B HACTOosILLEE BPEMSA HA TeppuTtopum EBponsbl, Bkntoyas ctpaHbl CH,
nencteytoT nopsaka 70-tnm GoHA0BbLIX OMPX).
MosiBneHne B EBpone 6MpxXeBbix NAOLLAA0K B 3HAYUTENIbHOW CTENEHM YBETMYNBASIO TO-
BApOOOMEH Mexay OTAENbHbIMUA KOMMNAHUAMW, YaCTHbIMM NULAMMN U FOCygapcTBamu,
Takke OMpPXN OKasbliBanM CTUMYIMPYIOLLLEE BO3OENCTBME HA SKOHOMUKN Pa3NNYHbIX
CcTpaH. Hemanas posb B kKanutanusaunm npeanpmatuin otsoannacb GoHO40BbIM OMpXKaMm.
Kctatun, cnoeo «kanutannam» nosssunock B XVIlI Beke Ha nepBbix €BPONENCKNX BupxKax,
KaK XXaproH CrekynsaHTOB. Y4acTBys B TOprax MOXHO Oblfio, Npu yaa4HoOM cTedeHnmn 00-
CTOATENLCTB UM XONOOHOM pPacyéTe, B MTHOBEHME OKa pas3boraTteTb UM Xe CTPeMU-
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Place de la Bourse (bupxeBas rnioians. bopao)

TENbHO NOTEPATb HAXUTOE. BOKpyr OMpX Xxoaunun nerenabl 0 NErknx B3nétax GpuHaH-
COBbIX COCTOAHUIN N TPOMKUX Kpaxax UrPOKOB, OKAHYMBAIOLLUX CBOU CMEKYALNOHHbIE
nrpbl camoyounimncteamu. NMomMnmo aTnx 3aBopakKMBaoLLMX M NyraloLwmx GakToB Ha A0S0
CMEKYNAHTOB (MMEHHO TakK Ha3blBaSIMCb YaCTHbIE YHACTHUKN OMPXKK) BbiNagann BCEBO3-
MOXHbI€ yKa3bl 1 3anpeTbl FOCYAAPCTBEHHbLIX OPraHOB TOr0 BPEMEHU, 3anpeLyaroLume
CMEKYAALUMOHHYIO TOProBJ/IlO UIN BCAYECKU OrpaHnymBas e€, Ho 06 9TOM B CneayoLmx
BbIMyCKax XypHana.

cTopusa pasBuTUa OUPX HEOTHLEMIIEMO CBSA3aHA C TOPryeMbiMU Ha HUX TOBA-

pamMu, BantoTamum, akumsaMm 1 LEeHHbIMWU OymaramMmm, HO 3TO BCE cpeacTBa Top-

rOBAM, @ MHOIO 11 Mbl 3HAEM O TeX, KTO Aenan 3Ty TOProBsio, O TEX CNEKYSAH-
Tax, HbiHE Tpenaepax, 63 KOTOpPbIX OUPXN NPOCTO Obl HE COCTOANNCH, O TEX NNY-
HOCTSIX, KOTOpPbIE AyManu, nepexmnsanm, boratenn, pa3zopsaancsb N, HAKOHeL, NPOCTO
XNUnu atum genom. ictopumsa coxpaHmna HEMHOIO TakMx UMEH, HO O HEKOTOPbIX, CO-
XPaHUBLLUMXCH 00 HalMX BPEMEH (pakTax, CBA3aHHbIX C OMPXEeBON AeATeNbHOCTbIO
B EBpone n3 6uorpadunin 3HamMeHuUTbIX Nloaen 9 BaMm xoten 6bl noBegaTtb. He 6yay
ONMCbIBATb UX XN3HEHHbIE 3Tanbl, a Ppacckaxy KpaTko N1Llb O MOMEHTax, CBA3aH-
HbIX C OMpXamMu.




NTak, TP N3BECTHbIE IMYHOCTH,
TP MaNON3BECTHbIE UCTOPUN:

1 81 20 Cwnbl HamoneoHOBCKOM ap-

5 MUWM Obllat Ha napgaH. Ha-
TaH PoTwmnbg, (B TO BPEMS YXKE N3BECTHLIN B AHMUN
OaHKMP 1 NpeanpuHuMaTens) pewaeT "Bbikatbh” 13
npennosiaraemMoro nopaxeHua awukratopa (Hano-
neoHa boHanapTa) MakcmmasnbHyO nonb3dy. B aeHb
nepen Ha4anom 6UTBbl HA KApPTOdEsbHbIX NOJISX NPU
BaTtepnoo HataH cen Ha kopabnb 1 OTNPaBUICS K Me-
cTy Oyayuimx 60eBbix AencTBuin. Beca butea npownay
Hero nepepg rnmasamm. Korga colo3HUKM pasdbunnm Ha-
ronosy Bomcka HanoneoHa, PoTwunb BepHyncs Ha
kopabsb 1 OoTnpaBwuaca Hasag B AHrAuUIO, s TOro,
4TOObl COBEPLUMNTL CaMyl0 HEBEPOSTHYIO COENKY B
CBOEeN Xn3HU. B nctoputo ata caesnka BoLusia nog Ha-
3BaHMeM “kapTodenbHbln NONAHUK”. O4eHb Kpacou-
HO €€ onmncas B CBOEM UCC/Ie0BaHUM No4, Ha3BaHU-

HaTtan Mawviep PoTwunbp, 1777-1836 1
(oamH 3 naTtn 6paTtbesB, OCHOBaTeNen nvnepun PoTLunit

em "HeBngymas pyka” aMmepmKaHCKUn NOAnUTONOr N NCTopmk Panbd 3nnepcoH: "HaTtaH
BepHysica ¢ Batepnoo n cpasy xe HanpaBwuicsa Ha 6mpxy. baHknpbl ¢ HeTepneHnem
Xaanu Becten ¢ nonsa 6paHu. Kto xe nobegun? Ecnu ¢ppaHLy3bl, TO 3TO KaTacTpoda
— cnenyeT Kak MOXHO ObICTpee npogaBaTb 6AHKOBCKME akumu.... Hatana Bugenu B yray
3ana bupxu, KpamHe MpavyHoro. baHkMpbl UICTONKOBaNM 3TO B TOM CMbICNe, 4TO HaTtaH
CBOMMU COOCTBEHHbLIMU rnasamm Bmaen, kak ®paHumsa n HanoneoH HaHecnn nopaxe-
Hue BennnHrrony n AHrnnm. baHkupsl 6pocunncb NpoaasaTb akumn”.

Bce akunm Bcex 6e3 NcktoyYeHns aHmMnnMckmnx 6aHKoB N0 rPOLLIOBLIM LLEEHAM YLUN U3 PYK
CO3HbIX BAHKMPOB...B PYKN POTLIMNLAOBCKMX areHToB. CBbille ABYXCOT MWTJIMOHOB
¢GyHTOB 3a 0aMH AeHb! Takmx coenok MmpoBas nctopus ewe He 3Hana. Cnycrsa ctone-
Tne nmsa HataHa 6ynet BnucaHo B KHury PekopgoB NMHHECa, Kak caMOro reHmanbHOro
¢dUHaHCMCTa BCEX BPEMEH N HAPOLOB.

... Kctatn ¢ppasza: «kro Bnageer nuHgpopmaunen, Tot Blageet MMpom», npuHagne-
XNT MMEHHO PoTwunbay n e no4tn 200 net!!!

ool "KPOME TOPFOBIIN )

http://nordfx.com/
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6 dpaHuua. J1o 6b110 paspeLle-
171 80 HO OCHOBaTb OaHK C MpaBOM
BblMyCka Ka3Ha4yencknx ounetoB. Ycnex 6aHka, Ko-
TOPbIA CHayana OCTOPOXHO pasaasan ccydbl U yme-
PEHHO BbiNyCcKas OuneTbl, NOCAYXW OCHOBOW €ro rm-
6enn. C 1718 r. 6aHK npeBpaTuICs B y4pexXaeHue ro-
CYOAapPCTBEHHOE, 1 BbIMYCKM MOTEKIN HECKOHYAEMbIM
noTokoMm. baHk J1o nocTteneHHO B3an Ha cebs: Kono-
HM3auuto JlynsmaHbl, OCHOBAB C 3TOIO LIEJIbIO Tak Ha-
3blBaeMyto komnaHuo «<Munccucunm» (BnocneacTemm
COEOVIHMBLUYIOCA C ABYMSA OPYrMMM N MPUHSABLLYIO
MbiLLHOE Ha3BaHMe KoMnaHum «Bcex NHaonin»), reHe-
panbHbIn U TabayHbIN OTKYMNbl, MOHETHYIO peranuio,
KOHBEPCMIO TOCyOapcTBEHHOro pgonra. Hwukakoro
064yMaHHOro naaHa B OCHOBAHMU 3TUX Meponpusi-
TWU He nexano. J1o Bbinyckan aas BCeX CBOMX komna-

ILKOoH J1o 1671-1729 rr. (M3BECTHbIV B TO BPEMSA 9KOHOMUCT, UFPO
CMEKYNAHT 1, Kak YTBEPXAaN ero COBPEMEHHUKU, MOLLIEHHUK).

HU aKLMKW, KOTOPbIE NP HEQOCTATKE HANIMYHbBIX AEHET HE MO HAX0AUTb CObITa; Toraa
OH npuberan K neYyaTHbIM CTaHKaMm 1 Bbinyckasn 6uneTol. LleHbl Ha akumm, a Takke Ha Bce
npegmMeTbl CTpalHO pocnun. MNMepenpoaaxen akumim HaXXneann CTpalHble COCTOAHUS;
HUKTO HEe 3amMeyas, 4TO NOoKynaeTcs «BO34yx», Kak roBopmau nocne. B nepuoa pocTta
aTon cnekynaumn, B 1719 1., J1o 661 caenan yneHom Akagemmn Hayk  MUHUCTPOM du-
HaHCOB. Bckope HacTtynun kKpax. KomnaHun, He MMEBLLUME HMUKAKOrO NMPOMbILLSIEHHOMO
ycnexa, He MOrfun, KOHEYHO, gaasatb goxoga. Korga obHapyXxmnacb NosHas HECOCTOS-
TeNbHOCTb 6aHKa, No KH1ram Ob110 PacKPbITO, YTO BbINyLWEHO 3 Muanapaa bunetos, aB
KayecTBe obecnevyeHmnsa B kacce Oblfio Ha 21 MJIH. 3BOHKOM MOHETbI, Ha 28 MJIH. C/INTKOB
1 Ha 289 MJTH. BEKCENEeN, N3 KOTOPbIX O0nbluasa YacTb Obiia 6e3HaaexHon. OCTaHOBUTb
HayaBLueecs nageHne akumn n 6munetos J1o Obln HE B COCTOSAHMK, XOTS B OTHaSHUM OH
peLancs Ha Bce: 00bICKM U KOHGUCKAUNM Y 3a4MHLLMKOB aXunoTaxa, 3anpeLleHme nna-
TEXEW 3BOHKOW MOHETOMN, NPEKpaLLEHNE BbIMYCKOB OUIETOB, CXXUIraHne akuuin 1 rnpou.
3a HeoXnaaHHbIM 0boralleHMeM HaCcTYNUAO CTOJIb XXe ObICTpOe pa3opeHune. B Haknage
HE OCTannCb TOIbKO HEMHOIME CNEeKyNsHTbl, KOTOPbIE CYMEN BOBPEMS NepenponaTtb
KYMJIEHHbIN «BO3OYyX>.

I>xoH J1o ymep B 1729 rony, ocTaBmB B HACNEACTBO CBOEMY CEMENCTBY HECKOJIbKO Kap-
TUH 1 6punnuanT, oueHeHHbIn B 40 000 nuBpoB. Ero xxeHa ymepna B bptoccene B rnybo-
Ko 6egHoCTW.

.1 1 71.7.7.7"7

EnvHCcTBEHHaA KOMNaHWsA B CBOEM POAE. Tvl
CrabunbHble 1 MOCTOAHHBIE BbINNaThl. ¥ ¢,
bonee 1500 3aperncTpupoBaHHbIX NoL30BATENEN.

A T a R Ralas!
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PeHe ﬂe}capm OblN «4EeMMnOo-

HOM Mupa» no
coMHeHno. OH ynpsaMo OTKa3blBanCs BEPUTb YEMY
Obl TO HM BbLIJIO OO TEX NOpP, Noka He ybexaancsa BO
BCEM CaMOCTOSATENbHO. OTO ObIs1a OA4HA U3 YEPT, KO-
TOpble caoenanu ero ycnewHbiM Urpokom. Jekapt
pa3Bu CBOKO GMII0COPU0 HA OCHOBE COMHEHU, KO-
TOopble Kacannucb OykBanbHO BCEro, BK/OYAA CyLle-
cTBOoBaHue bora, yenoBeka 1 camoro cebs. HakoHel,
€My yOanoCb BbIBECTU OAHY OECCMOPHYI WCTUHY.
«Cogito, ergo sum» — «4 MbICO, CNenoBaTesibHO,
cyuwiecTBylo». B npouecce co3gaHusa CBOUX TPyAoB,
4acTU4YHO B BuAE x000K, a 4aCTUYHO MOTOMY, 4YTO
OH Obln BoNbLWKM NIOOBUTENEM AO0POrOCTOALMX BUH
N NpoYMX aTpubyToB pocKowmn, [lekapT NpPoBeN Ha-
y4HOE uCCnenoBaHMe asapTHOM urpbl. PasnuyHble

PeHe OekapTt 1596-1650 rr. (co3patenb aHaIMTUYECKOWN reOMETPUMN U CO-
BPEMEHHOW anrebpanyeckon CUMBOJIMKK, aBTOP MeToda paaukasbHOro co-
MHEHUS B Gunocopun, MexaHmumama B pusunke, npeareda pednekcosnornn).

KapTO4HblE€, HACTOJIbHbIE N OAPYrMe Urpbl AaBasv BOSMOXHOCTb ONYCTOLWNTb KapMaHbl
npocTakoB. [lekapT Hacnaxaancs TakKuMm urpamm, pesynbraTbl KOTOPbIX 3aBUCENN HE
TOJIbKO OT BE3EHUS, HO U OT MaTEMATUYECKOr0O pacyeTa 1 NCUxXoNoruun, Kak, Harnpumep,
COBPEMEHHbIN Opunax nnu nokep. OH n3yyan NpuBiekaBLUME ero BHMMaHMEe Urpbl co
CBOMNCTBEHHOW €My AOTOLIHOCTbLIO U CKEMTULM3MOM, OTKJIOHSI BCE CYLLECTBOBAaBLUME
Ha TOT MOMEHT CTpaTermm u COBEThbl, HACTamBasi Ha TOM, YTO YCTAHOBUTb X CpaBeaiv-
BOCTb WJIN OLLMOOYHOCTb OH A0JIKEH camocToaTenbHO. CekperT, no cnosam ekapTa, no-
BTOPEHHbLIM MM MHOXECTBO Pa3 B Pa3/INYHbIX KOHTEKCTax, NPOCT: HaA,0 UrHOPUPOBAaTb
BCe, YTO BaM roBOPST, U ONMPAaTbCHA TOJIbKO Ha pe3yNbTaTbl COOCTBEHHbIX Uccne-
poBaHun. OH nogsepran COMHEHUIO NoOble BbIBOAbI, NpeajiaraemMblie CaMO3BaHbIMU
3KcrnepTamMm, 1 0TKasblBa/ICA NPUHMMATb HA BEPY AaXe TO, YTO NnoaaepXuBanocb ab-
COJIIOTHbIM BOMLLUMHCTBOM. «Kak TONbKO OOMH YY4EHbIN YENOBEK AeNaeT Kakoe-To 3asB-
NeHne, TYT Xe HaxoaUTCa APYroi, KOTOPbIV Ha4YMHaeT yTBepXaaTb obpaTHoe, — nucan
OH. — lNoacynTbiBaTb rONOCA CTOPOHHUKOB TOFO UM MHOFO MHEHUA HE UMEET CMbICAA...
MOCKOJIbKY NPWY peLIeHnn TPYOHbIX BONPOCOB 60ee BEPOATHO, YTO UCTMHA OTKPOETCS
eaunHnLLaM, a He OONbLLUVMHCTBY.»

; BnepBon nososmHe XVII B., Kak Mbl yXXe 3HaeM, CyLLeCTBOBasIO HECKOJIbKO POHO0BbIX
%,\m TOBapHbIX OMpPX. ekapT Obla 04aPOBaH KPYMHBLIM U OXUBIEHHBIM OMPXEBbLIM PbIH-
KOM, Haxoadawumca B AMcTepaamMme, HO OCYLLECTBASAA I OH caM OMpPXEBbIE COENKM U
HACKOJIbKO OHM ObiNN YCMNELUHbl, HEM3BECTHO. 3aT0, M3BECTHO, YTO OH KaxXabi pa3 BO3-
BpaLancsa 6onee 6oraTtbiM, MHOrAa — HAMHOIro 6onee. XoTa e AMHCTBEHHbIM KannTasiom
Ha NPOTSXEHUM OONbLLEN YaCcTU €ro B3POC/ON XNU3HM BObISIO NOy4EHHOE OT OTuUa Ma-
NEHbKOE HaAcNeacTBO, yMepP OH AOCTAaTOYHO 6oratbiM YENOBEKOM.




OH ymep 6onee 300 net Ha3an, HO NOOON COBPEMEHHBIN CNEKYSHT MOXET NOAYYNTb
OrPOMHYIO NOJb3Y, MPOBEAA MHOIO NPUATHbLIX BEYEPOB 3a YTeHneM paboT 3TOro npuene-
KaTesibHO YPOAJIMBOIrO YenoBeka C MpUCTasibHbIM B3rNS40M YepHbIX a3, HOCOM, NMOX0-
XVM Ha NonyMecsu, U TMraHTCKMM MHTENNeKTOM. Ecnn Bbl XOTUTE npeycneTh B KA4eCTBEe
Tpengepa, NpMcayLlanTech K CloBaM 3TOro TBEPAOro, MPOHULIATENBHOIO YesIoBeKa.

W1, Hanocnenok, ogHa U3, MHOIO NtoOnMbIX, ero ppas:
«HzHnopupyiime mHeHue 6orvutuHemaea. Ckopee éacez2o, OHO HENPABUABHO».
B cnenyowmx Homepax Mbl NO3HAKOMUM Bac CO CTaTbSIMMU:

— WcTopusa BO3HUKHOBEHMS BMpXK B AMepuke.
— WcTopusa BO3HUKHOBEHMS BMPXK B ANOHUN.

Ob6cyanTb AaHHYIO CTaTblO, BbiCKa3aTb CBOE MHEHUe V1 3a[aThb BOMPOCkl aBTOPY Bbl MOXeETe Ha popyme
XypHana Tpenaepos “bupxesovi auaep” http://forum.masterforex-v.org/index.php?showforum=204

BGaHep nnu TekcToBada pekrama
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dPureK @OREKS meesvu

dopeKc M Hanoroobnoxkex
UTO0 BENUT 3AKOH TREenaeny

”ocne,cmme rogpl paboTa Ha BasIloTHOM pbIHKe «Forex» ctaHoBUTCA BCe 6onee n 60-
l%_\nee nonynapHoi. Bce Mbl 3HaeM, 4TO NNaTUTb HAJIOrW — Halla 0693aHHOCTb, B TOM
yncne,c JOX0O0B MOJTyYEeHHbIX Ha pbiHKe «Forex». OOHako, Aaneko He KaxObli Bcepbes
MbITaNICSA BbIACHUTb CKOJIbKO, KaK 1 KOraa Mbl A0SIKHbI yrisla4MBaTh rocyaapcTBy.

MeToauka HayncneHns HasoroB
npwv oTcyTcTBMM 3akoHa o popekce PP

anTaFICb noapo6HO pa3obpaTbCs C 3TUM BOMPOCOM, A, B CBOE BPEMS, CTOJIKHY/ICH C
l%\«npasosbuvl npo6enom», CyTb KOTOPOro COCTOUT B TOM, YTO TOProOB/Is Ha pbiHKe Fo-
rex B Poccuiickoi depepaummn He peryimpyeTcs HU 0AHMM 3aKOHOM MUIN NOA3aKOHHbIM
HOPMaTUBHO-MNPAaBOBbLIM akTOM. Masio Toro, B MECTHbIX HAIOrOBbIX OpraHax, B KOTOPbIX
MHE NpULLIOCk N06bLIBaTb, HE OCTaBNAS NOMNbITOK MPOSACHUTL AAHHYIO CUTYaLUIO, MHE He
CMOIIN AaTb YETKOIO OTBETA — COTPYAHUKM HANTIOFrOBbIX OPraHOB, B 60JIbLUNHCTBE CBOEM,
NPOCTO HEe MMeNW NPeaCcTaBeHns 0 TOM, YTO Takoe «Forex», kak Ha HeM 3apabaTbiBaloT
N KaKOB MPOLLECC YMnaTbl HANOrOB C YKa3aHHOIro BUAa A0XO40B.

CTONKHYBLUUCH C Takon NpobsIeMoii 1 Xenas octaBaTbCA 3aKOHOMOCYLLHbLIM FPaXXaaHu-
HOM s peLunn uckatb oTBeT B Hanorosom kopekce P®. CornacHo HanoroBomy kogekcy:

1. Kaxpoe nuuo A0mKHO yniaynBaTh 3aKOHHO YCTAHOBJIEHHbIE HaNoru n cbopsl, pas-
Mep KOTOPbIX HE 3aBUCUT OT GOPMbI COOCTBEHHOCTU, FpaXKaaHCTBa PU3NYECKUX NNL,
NN MeCTa NPOUCXOXOEHMNSA KanuTana.

Ecnu mexayHapoaHbiM orosopom Poccuiickon denepaunm, cogepxaliym rnosoxe-
HWS, KacaloLWmeca HanoroobnoXxeHns n cbopoB, YCTAHOBEHbI MHbIE NMPaBwuiia U HOP-
Mbl, YeM MPenycMOTpeHHble HanorosbiM Kogekcom 1 NpUHATLIMU B COOTBETCTBUMN C
HM HOPMaTMBHbIMW MPABOBbIMW aKTaMm 0 Hanorax v (nnu) céopax, To NPUMEHSIOTCA
npaswuia 1 HOPMbl MeXAYHAPOAHbIX AOrOBOPOB Poccuiickon depepaumn.

Hanoronnatenbwuykm — 3T0 opraHmsaumn n pusndeckue nmua, Ha KOTopbIX B COOT-
BETCTBUU C HACTOAWMM KoLekCcoM BO310XXeHa 0093aHHOCTb yrnjiaynBaTb HaNoru.

HanoroBbin kogekc P® yctaHaBnnBaeT ansg HanoronnaTeNblUUKOB ONpeaeeHHbIn
nepeyeHb NpaB 1 00A3aHHOCTEN.




dPurex @OPRPEKC Feeenm4

[MoNHBIN NX CMNCOK NEPEYNCTIATb HET HEobXx0aAMMOCTN. 30EeCb CTOUT OTMETUTb NINLLb TO,
4TO HanoronnaTenbLUK 0693aH npeanctaBndTb HAJIOrOBbIM OpraHamM OOKYMEHTbI, HeoO0-
Xoonmbie ond ncHncineHmd 1 ynjiatbl HaJIOroBs, a 3a HEBbLINOJIHEHUE TN HEHAAJ1eXXalllee
BbINOJIHEHME BO3/I0XEHHbIX HA HEro 00A3aHHOCTEN HanoronaaTenbLMK HECET OTBET-
CTBEHHOCTb B COOTBETCTBUM C 3aKOHO4ATENLCTBOM PO.

I Kakue Hanorm n korga nnatutb TPENAEPY — rpaxgaHnHy PO

1. B cB:A3K C TeM, 4TO BONBbLLUNHCTBO TPENAEPOB — PUNYECKNE NNLLA, HA HUX
Bo3naraeTtcs o6s3aHHOCTbL No ynnate HAMJ1 B pasamepe 13 npoLeHTOoB.

2. lNopsgok n cpoku opopmiieHns leknapaumm HU4EM HE OTINYAIOTCS U
yCTaHOBJIEHbI HANTOrOBbLIM 3aKOHOAATENLCTBOM P®.

Tpeﬁ,u,ep pblHKa «Forex» Oo/mKeH NoHMMaTb, YTO bpokepckue goma Ha TEpPUTOPUU
% ObiBwero CHI, He aBngacb HaNoroBbIMY areHTamMmm, HUKaKUX OencTBui ong neranuv-
3aUun NONYYEHHbIX TPEeNnaepoM JOX0A0B NpeanpuHuMaTh He OyayT, 3apybekHble Opo-
Kepbl — TeM 6onee, Tak Kak Mbl HE SIBAFEMCS rpaXxgaHamMmm rocyoapcTBa, Ha TEPPUTOPUN
KOTOPOro OHM 3aperncTpupoBaHsbl, criegoBaTeflbHO, BCe A0KYMEHTalbHOE OpOpMIIEHNE
LLeSIMKOM U MOSIHOCTb 3aboTa Tpenaepa.

O0sa3aHHOCTDb MO ynsaTte HaNoroB:

— HacTynaeT C MOMEHTa BbiBOJa TPEaepoM CPeaCcTB C ero TOproBoro cyeTa Ha
GaHKOBCKNI CYET,HO HMUKaK HE PaHbLLE;

Hanorom obnaraeTcs UCKIYUTENBHO Ta CyMMa, KOTOpas NpeBbIlLIaeT
NnepBOHaYasibHYI0 CYMMY, NepeBELEHHYIO TPENLEPOM Ha CBOWV TOProBbI CHET.

OGcyxpeHune

» ObcyouTb CTaTblo M 3adaTb BOMNPOCbI aBTOPY, NPOdEeCcCUOHaNbHOMY OPUCTY, Bbl
mMoxeTe B BeTke: http://forum.masterforex-v.org/index.php?showtopic=13353

» Bonee nogpobHO AaHHasa TeMa packpbiTa aBTOPoM Ha noadopyme Kadeapbl KOpugmn-
yeckmnx BonpocoB TpenanHra Akagemmnn Masterforex-V, B cneumanbHO NOCBSILLEHHON
aTomy Bonpocy BeTke: http://forum.masterforex-v.org/index.php?showtopic=4940

BGaHep nnu TekcToBada pekrama



http://forum.masterforex-v.org/index.php?showtopic=13353
http://forum.masterforex-v.org/index.php?showtopic=4940
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K10 U3 3any0e:XHbIX OpoKep
ManKeTMEeWKenoB uaile apy
cuBaer cTonbl TNEUAECNOB?

0 MHeHuto TpenaepoB Akagemun Masterforex-V, n3 3apybexHbix OpokepoB map-
keTmerkepoB Popekc, Hanbonee yacTo Yepe3d HEpbIHOYHbIE KOTUPOBKKM COMBaAET
ctonbl SaxoBank

MNMo3numoHupyeT cebs Saxo Bank Ha pbiHke ¢ 1992 roaa, kak BeoyLmii MexxayHapOOHbI
0aHK, cneunann3npylLWMNCca Ha OH-NANH MHBECTULUMAX HA MEeXAyHapOOHbIX PblHKAX
kanutana. Saxo Bank npegocTtaBngeT knmeHTam BO3MOXHOCTb TOProBaTb BasioTamum,
aKUMSMN, KOHTPaKTaMm Ha pasHuuy, pbloyepcamm, onmuoHaMm U NPOYMU NPOM3BO-
OHBbIMW UHCTPYMEHTaMU, a TakXe, OKa3blBAET YCNYr OBEPUTENBHOIO yrnpaB/iEHUS.
Hapsny c npeumyuiectBamu Saxo Bank, kak 6pokepa, CywecTByeT ps HeJOCTaTKOB,
KOTOpblE 3aCTaBASIOT CEPbE3HO 3aayMaTbCs, Nnpexae 4emM C HUMKU cOoTpyaHu4aTb. B
npouecce TOProe/n NMOSIBASIIOTCA HEKOTOPbIE HErATUBHbIE MOMEHTbI, MPUYEM pPerynsp-
HO. O4HNM U3 CYLLLECTBEHHbIX HEAOCTATKOB ABNSETCA COMTME CTOMNOB TPENOEPOB.

I dakTbl HEpbIHOYHbLIX KOTMPOBOK SaxoBank
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I SaxoBank o cebe

[_IVITaTeJ'IﬂM Ha 3amMeTky, 4To nuweT o cebe CakcobaHK (peknamMupyeT Ha rnaBHOW
CTpaHuue canTta http://www.saxobank.com/):

» Saxo Bank cneunannamnpyertcst Ha oka3daHnm NpodecCcrnoHanbHbIX YCNYr HA MeXxayHa-
POAHbIX PbIHKAX KanuTtana, npegnaras 4acTHblM Tpengepam n GrHaHCOBbIM KOMMa-
HMAM Hanbonee coBepLUEeHHbIE MOAENN MHBECTUPOBAHMSA N COTPYOHMYECTBA.

» Saxo Bank — nnueH3npoBaHHbIn GUHAHCOBbLIN MHCTUTYT C NOIHBIM BAHKOBCKUM CTa-
TycoMm. BbaHk ocyLecTBNSET CBOIO AeATEeNbHOCTb Noa HabnoageHem aatckoro FSA —
BbICLLErO opraHa GMHaAHCOBOro perynuposaHus EBponerickoro Cotosa.

[MocMOTpUM Ha o4YepeHOM PUCYHOK
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I HepnoctaTtkm SaxoBank

Ho MHPOPMaLIMN HE3aBUCUMbIX HGOPYMOB, CYLLECTBYET MHEHUE, YTO UX MEHEOXEpPbI
NPOABNSAIOT HE3aYPSAAHYIO aKTUBHOCTb B NMPUB/IEYEHNM HOBbIX KIIMEHTOB, YaCTO 3BO-



http://www.saxobank.com/

S EPHBIEPNIEREIE

HAT Ha TenedOoH U MHTEPECYIOTCH «KaK aena» 1 T.N. Kak Tosbko Tpenaep OTKpbiBaeT B
Saxo Bank cYéT, cutyaums kapanHanbHO MEHSIETCS, BHUMaHME K Tpenaepy NocTeneHHo
ocnabeBaeT 1 CBOAUTCS K Hy 0. A NOTOM, Ha BOMPOCHI 1 NMCbMa OTBEYAKOT HEOXOTHO, B
OanbHenLWeM Npo Bac BooOLLE 3a0bIBAIOT.

Takxe, HeygobCcTBa NpeacTaBngeT nx cobcTBeHHas nnatdopma (MCNoNbL3yeTcs NnLlb
yepes bpaysep Internet Explorer 5.5, yacto nogBucaeT). Kpome 3T0ro, noctaBuTb gane-
KO CTOM-I0CC HENb3H B CUY TEXHNYECKMX OrpaHnYeHnin. ECTb n gpyrme pasgpaxatowime
ocobeHHocTu. Hanpumep B SaxoTrader nocbinaioT COOOLLEHNST HEBHATHOIO CoaepXa-
HUS TUNa «TaKoOM-TO OaHK NPOAAET A0 TAKOrO-TO YPOBHSA».

Tapudbl 1 KOoMmuccnmn Forex Takke HemaneHbkme: kommceunsa B3mmaetca 10USD Ha no-
KpbITE aAMUHUCTPATMBHbIX PACX040B NPW COBEPLUEHMN COENOK C BaNIOTOW HA CyMMY
HUXE MUH.00beMa (MUHUManbHbIN NoT Forex 5000).

Cepbe3Hble COMHEHUS Bbi3blBAET AOrOBOP KOMMNAaHMKU, KOTOPLIA NPeaoCcTaBNaeTcs uc-
KJIOYNTENBbHO Ha aHIMMINCKOM a3blke. [103TOMyY, TOHKOCTM A0roBopa y3HaTb TPYOHO.
EnuvHcTBEHHOE, 4TO 00603Ha4YM B Pa3roBope MeHeakep KOMMNaHUn, 4To 4OroBOpP «CTaH-
JAapTHbIN» U Nepen HOBOCTAMU 3a OOHY MUHYTY OHM OTKJIOYAlOT OOCTYM, a BKOYAIOT
y>Xe NOoC/ie BbiX04a HOBOCTEWA.

Mo npuBeneHHbIM Bbillie PakTam, NPeKPacHO BUAHO, HA KaKUX «MpPodeCcCnoHanbHbIX»
ycnyrax creumann3mpyeTtcs 6aHk, kakme npegiaraeT «COBEPLUEHHbIE» MOAENN COTPYA-
HM4ecTBa Cc knmeHTamm. Ocobo 3amMeyaeTcsa U To, NoA KaknM «NpucTanbHbiM Habnoe-
HMeM» OH HaxoguTcs y FSA — Bbiclwero opraHa ouH. perynuposaHus EC.

I INocTtonHcTBa SaxoBank

Y 6aHka

P CUNbHbLIN PEKNAMHBIV OTAOEN: eCnu Bbl NoTepsieTe cebiky CakcobaHka — Nerko ee
HangeTte No MHOMOYUCIIEHHON PeKiaMe B UHTEPHETE

P> npekpacHbIV KIIMEHTCKUI OTAEN: BEXINBO U KYJIbTYPHO BAC NPOKOHCYLTUPYIOT MO
nobdomy BONpOCy Nnepen OTKPbITUEM peasibHOro TOProBOro c4eTa, HeOAHOKPATHO
Nnepe3BOHAT, NONHTEPECYIOTCS, HE BO3HUKJIO SN Y Bac Npobnem npu nepevyncieHnm
UM CpeacTB
OTNMYHAA TeEXNOAAEPXKA: MOCTOAHHO 3BOHAT y3HATb «Kak Aena», NpuckIialoT
no3apaBUTESNIbHbIE OTKPbITKU.

MNoppoGHoCTMU:
http://forum.masterforex-v.org/index.php?showtopic=77

http://forum.masterforex-v.org/index.php?showtopic=3041

http://forum.masterforex-v.org/index.php?showtopic=3459

Ob6cyanTb AaHHYIO CTaTbiO, BbiCKa3aTtb CBOE MHEHWNE U 3aAaThb BOMPOChl aBTOPY Bbl MOXETE Ha (hopyme
XypHana Tpengepos “bupxesovi nuaep” http://forum.masterforex-v.org/index.php?showforum=204



http://forum.masterforex-v.org/index.php?showtopic=77
http://forum.masterforex-v.org/index.php?showtopic=3041
http://forum.masterforex-v.org/index.php?showtopic=3459
http://forum.masterforex-v.org/index.php?showforum=204
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